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2022 KLA Investor Day
New York City • June 16, 2022



Kevin Kessel
VP, Investor Relations and Market Analytics

Welcome and Opening Remarks
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Today’s Agenda – June 16, 2022
10:05 am Growing a Durable Revenue Stream Through 

Best-in-Class Services Business
Brian Lorig
EVP, Services

10:30 am 10 Min Break

10:40 am Long-Term Target Model and Capital Return Strategy
Bren Higgins
EVP and CFO

11:10 am Closing Remarks
Rick Wallace
President and CEO

11:15 am Q&A Session

12:15 pm End of Webcast, Lunch for In-Person Attendees

8:30 am Welcome and Agenda Overview
Kevin Kessel
VP, Investor Relations and Market Analytics

8:35 am Sustainable Outperformance
Rick Wallace
President and CEO

9:05 am Semi PC – Outperformance Roadmap
Ahmad Khan
President, Semiconductor Process Control

9:30 am 10 Min Break

9:40 am EPC Business Expansion
Oreste Donzella
EVP, Electronics, Packaging and Components
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Disclaimer
Statements in this presentation other than historical facts, including but not limited to: (i) future trend of digitization, semiconductor and EPC industry growth and evolution; (ii) geographic breakdowns of future global
semiconductor production; (iii) our results of operations and financial conditions for 2022; (iv) our 2026 target model and the underlying assumptions; (v) trajectory of results of operations and financial conditions by 
2026; (vi) our plan for future shareholder returns; (vii) our future investment plan; (viii) future opportunities, are forward-looking statements and subject to the Safe Harbor provisions created by the Private Securities 
Litigation Reform Act of 1995. 

These forward-looking statements are based on current information and expectations and involve a number of risks and uncertainties. Actual results may differ materially from those projected in such statements due to 
various factors, including but not limited to: the impact of the COVID-19 pandemic on the global economy and on our business, financial condition and results of operations, including the supply chain constraints we are 
experiencing as a result of the pandemic; economic, political and social conditions in the countries in which we, our customers and our suppliers operate, including rising inflation and interest rates, Russia's invasion of 
Ukraine and global trade policies; disruption to our manufacturing facilities or other operations, or the operations of our customers, due to natural catastrophic events, health epidemics or terrorism; ongoing changes in 
the technology industry, and the semiconductor industry in particular, including future growth rates, pricing trends in end-markets, or changes in customer capital spending patterns; our ability to timely develop new 
technologies and products that successfully anticipate or address changes in the semiconductor industry; our ability to maintain our technology advantage and protect our proprietary rights; our ability to compete with 
new products introduced by our competitors; our ability to attract and retain key personnel; cybersecurity threats, cyber incidents affecting our and our service providers' systems and networks and our ability to access 
critical information systems for daily business operations; liability to our customers under indemnification provisions if our products fail to operate properly or contain defects or our customers are sued by third parties 
due to our products; exposure to a highly concentrated customer base; availability and cost of the wide range of materials used in the production of our products; our ability to operate our business in accordance with 
our business plan; legal, regulatory and tax environments in which we perform our operations and conduct our business and our ability to comply with relevant laws and regulations; our ability to pay interest and repay 
the principal of our current indebtedness is dependent upon our ability to manage our business operations, our credit rating and the ongoing interest rate environment, among other factors; instability in the global credit 
and financial markets; our exposure to currency exchange rate fluctuations, or declining economic conditions in those countries where we conduct our business; changes in our effective tax rate resulting from changes in 
the tax rates imposed by jurisdictions where our profits are determined to be earned and taxed, expiration of tax holidays in certain jurisdictions, resolution of issues arising from tax audits with various authorities or 
changes in tax laws or the interpretation of such tax laws; and our ability to identify suitable acquisition targets and successfully integrate and manage acquired businesses. For other factors that may cause actual results 
to differ materially from those projected and anticipated in forward-looking statements in this press release, please refer to KLA Corporation's Annual Report on Form 10-K for the year ended June 30, 2021, and other 
subsequent filings with the Securities and Exchange Commission. KLA Corporation assumes no obligation to, and does not currently intend to, update these forward-looking statements.

In addition, historical, current, and forward-looking ESG-related statements may be based on standards for measuring progress that are still developing, and internal controls and processes that continue to evolve. 
Forward-looking and other statements may also address our corporate responsibility and sustainability progress, plans, and goals, and the inclusion of such statements is not an indication that these contents are 
necessarily material for the purposes of complying with or reporting pursuant to the U.S. federal securities laws and regulations, even if we use the word “material” or “materiality.” 

This presentation also includes non-GAAP measures that our management consider are helpful to investors in understanding our current and future business. For reconciliation of non-GAAP measures to the most directly 
comparable GAAP measures, please see Appendix at the end of the presentation. The non-GAAP information is among the budgeting and planning tools that management uses for future forecasting. However, because 
there are no standardized or generally accepted definitions for most non-GAAP financial metrics, definitions of non-GAAP financial metrics are inherently subject to significant discretion (for example, determining which 
costs and expenses to exclude when calculating such a metric). As a result, non-GAAP financial metrics may be defined very differently from company to company, or even from period to period within the same 
company, which can potentially limit the usefulness of such information to an investor. The presentation of non-GAAP and supplemental information is not meant to be considered in isolation or as a substitute for results 
prepared and presented in accordance with United States GAAP. With respect to third-party data, we do not independently verify or audit, or commit to independently verifying or auditing, their information. 
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June 2022 Quarter

$2,300M to $2,550M 

61.50% to 63.50%

$4.60 to $5.70

$4.93 to $6.03

Revenue

GAAP Diluted EPS

Non-GAAP 
Gross Margin*

Non-GAAP Diluted EPS*

Reaffirming June Quarter 2022 Guidance (Originally published April 28, 2022)

Driving profitable growth and delivering shareholder value

* Non-GAAP metric – Refer to Appendix for Reconciliation to GAAP

Macro Assumptions

 Semi PC Revenue By End 
Market

 Foundry/Logic: 56%

 Memory: 44%

Model Assumptions
 Non-GAAP Operating 

Expenses*: ~$525M

 Other Income & Expense (OIE), 
Net: ~$43M

 Effective Tax Rate: ~13.5% 

 Diluted Share Count: ~150M
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