
 
September 8, 2021 

 
Bank of America Recommends Noteholders Reject Unsolicited Offers by Applied Alpha LP 

CHARLOTTE – Bank of America Corporation recently learned of unsolicited offers made by 
Applied Alpha LP (“Offeror”) to purchase up to $455 million aggregate principal amount of Bank 
of America’s outstanding 5.875% Senior Notes, due February 2042 (CUSIP 06051GEN5/ISIN 
US06051GEN51), 4.443% Fixed/Floating Rate Senior Notes, due January 2048 (CUSIP 
06051GGG8/ISIN US06051GGG82) and 4.083% Fixed/Floating Rate Senior Notes, due March 
2051 (CUSIP 06051GJA8/US06051GJA85) (the “Offers”). Bank of America is not associated or 
affiliated in any way with the Offeror, its Offers, or the Offeror’s offer documentation. The 
Offeror did not inform Bank of America of the tender offer, and Bank of America only became 
aware of the offer through a third party source.  
 
Bank of America, as issuer of the notes subject to the Offers, recommends the rejection of the 
Offers and that noteholders do not tender their notes in response to the Offers because the 
Offers are being made at a discount to the last trade prices of the notes, as of the last business 
day prior to the issuance of this statement, and are subject to numerous conditions, including 
the consummation of a financing, on terms and conditions acceptable to the Offeror, in its sole 
discretion, that will yield proceeds in an amount sufficient to fund the consideration and 
accrued Interest for all notes tendered pursuant to the Offers and accepted for purchase by the 
Offeror. There is no guarantee the conditions of the Offers will be satisfied. In addition, the 
Offeror’s offer documentation states that the Offeror reserves the right, in its absolute 
discretion, to terminate the Offers at any time. Bank of America recommends that noteholders 
who have not responded to the Offers take no action. Noteholders who have already tendered 
their notes may withdraw them at any time prior to 5:00 p.m., New York City time, on 
Wednesday, September 8, 2021, in accordance with the Offeror’s offering document. The 
Offers will expire at 8:00 a.m. New York City time, on Thursday, September 23, 2021, unless 
extended or earlier terminated by the Offeror.  
 
Noteholders should obtain current market quotations for their notes, consult with their broker 
or financial advisor, and exercise caution with respect to the Offers. 
 
Bank of America requests that a copy of this statement be included with all distributions of 
materials relating to the Offers. 
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