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Paringa Highlights:
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~90% of Capes t 2 A\ ]yl®&er fixed price contracts

45% of 35 yearsof productiond LI fuilér fixed prices

The
Next Major
lllinois Basin
Coal Producer

Poplar Grove EBITBDAUS$67m; Combined EBITDAS$167m
Short timeline to first coal production at Poplar Grove
Permitted pathway to 6.6Mitpa (Poplar Grove + Cypress)
Rebound in US thermal coal now underway
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Upcoming listing on major US stock exchange
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Notes: (1) Relates to average annual EBITDA over the steady state production, refer to the ASX
announcement dated 28 March 2017 for all results
(2) Note, combined EBITDA relates to average annual EBITDA from both the Poplar Grove and Cypress
Mines during steady state production, refer to Final BFS announcement. 2
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Permitted Production Profile (Final BFS)!
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Low Capex Intensity (Final BFS)!
Low Cost
Pathway to
H ig h Retu rn S River View  Poplar Grove  Pennyrile  GibsonSouth CypressMine  Bear Run White Oak
O n Cap ital High Return on Capital (Final BFS)! US$ 655m
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US$ 310m
US$ 163m
US$45 m US$ 67m -
[
Poplar Grove Poplar Grove Combined Poplar Grove Combined
Capex EBITDA EBITDA NPV NPV

Notes: (1) Refer to the ASX announcement dated 28 March 2017 for all results from the Final Bankable
Feasibility Study (AFinal BFS0). Note, capex figur
fixed price contracts totaling almost 90% of the capex total. Capex intensity = Capex + Leased equipment /
Production)
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PARINGA RESOURCES LIMITED

Construction

Underway at

Poplar Grove
Mine

(Construction began in August 2017 and
is expected to finish by August 2018)

7 Aug 17



Location of Poplar Grove and Cypress Mines and Access to the Ohio River Market
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OHIO RIVER MARKeT=

< GREEN R'Vf,p Barge-Load Out Facility

I O p I ar Cypress Mine Site %f Trucking Route (approx. 7. miles)

Grove Mine 5"
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Significantly el
De-Risked gy

A\VAR Simple, low cost mine construction \VA Simple room-and-pillar operations

\Y,

Permitted and Financed Established local mining industry
AVAN Capex: ~90% Fixed Price Contracts AVAR Simple processing techniques
A\VAR Production: 45% of 1st 5yrs pre-sold A\VAR [ ow cost barge transportation

A\VAN US$205 million sales contract A\€VAN First world jurisdiction
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Poplar Grove Mine Plan View
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PARINGA RESOURCES LIMITED Water Drainage

Conveyor Belts

~90% of
total Capex
now under
Fixed Price
Contracts

(Revised total Capex of US$48.5 million

falling within funded contingency) 5 ) ) . .
NnBest i n Basino Construction Contractor ¢

Site Development: Pollard & Sons Shafts: North American Drilling
Slope: Frontier-Kemper Plant: Fricke Mgt & Contracting
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Slope Entry
And Site Office
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PARINGA RESOURCES LIMITED

Simple, ——
well understood & =S
Mine Operations

& Processing
Technigues —

Green River

Barge Load-Out
(Simple room -and-pillar underground mining operations Facility
and simple coal processing techniques similar to

adjacent Alliance operations)




' 1l inois Basin ﬁMilne Gateo Cost Cur v
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Enhanced plant yield and productivity due to high coal quality

<

A\VAR Simple, low cost, room-and-pillar mine operations

(Poplar Grove and Cypress Mines sit comfortably
at the beginning of the 2 "d quartile of the
Illinois Basin cost curve)

Simple, well understood processing techniques
AVAN Highly skilled, non-union workforce in a mining friendly jurisdiction

AVAl Access to low cost power and utilities

Notes: (1) Source: Wood Mackenzie. Refers to cost curve for forecast 2017 production totaling 98 mt
plus the costs for an additional 6.6 million tgn




Delivered Cost to LG&E&@atg‘hseiunalbnepriC‘ee)unt)

Proxies for:
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Paringa:  Foresight:  Alliance:  Peabody: CAPP NAPP Natgas Natgas Natgas
Poplar GroveSugar Camp  Dotiki ~ Sommerville ($3.00) ($3.50) ($4.00)

= The Chart above compares the delivered cost at L G & ETaisible County plant on the Ohio

Tar et O h I O Rvier for P a r i nhgoamines (i.e. Opex FOB Barge plus barge transportation costs) to the
parts of the lllinois Basin, other US coal basins and natural gas based on Henry Hub

Natgas prices at US$3.00, US$3.50 and US$4.00. Source: Wood Mackenzie; natural gas

. costs account for weighted average heatrate efficiencies between a natural gas combined
Ive r ar et cycle (7,400 Btu/KWhr) vs coal-fired unit (10,500 Btu/KWhr)
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Paringads Low Cost ¢
ni fi rant

(Paringads | ow cost, high quel
transportation advantages results in Poplar Grove and
Cypress Mines being among the lowest delivered
cost coal to the Ohio River Market in the US)
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Prime location in the heart of the Eastern US power market
Low mine costs from favorable geology and high quality coal

High heating content and low chlorine coal quality

Low transportation costs to market

Notes: (1) Refer to Slide 10 for location of Trimble County power plant 9
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PARINGA RESOURCES LIMITED

45%
of First
5 Years of
Production
Sold at Fixed S —
Prices T

0-750,000 tons US$40.50 per ton
(Production from Poplar Grove during 750,001¢ 1,750,000 US$41.50
First 5 years totals 10.75 million tons)
1,750,001¢ 2,750,000 US$43.00
2,750,001¢ 3,750,000 US$44.25
3,750,001¢ 4,750,000 US$45.75
Total Sales Contract Value US$205 million
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