UNITED STEELWORKERS

Thomas M. Conway
International President

UNITY AND STRENGTH FOR WORKERS

August 17, 2023

Lourenco Goncalves

Chairman, President and Chief Executive Officer
Cleveland-Cliffs Inc.

200 Public Square

Suite 3300

Cleveland, OH 44114

Re:  Cleveland-Cliffs Proposal Concerning U.S. Steel
Assignment of Union’s Right to Bid

Dear Mr. Goncalves:

Cleveland-Cliffs Inc. (Cleveland-Cliffs) announced on August 13, 2023 that it had
presented to the board of directors of U.S. Steel Corporation (U.S. Steel) a proposal to acquire
100% of the outstanding stock of U.S. Steel. U.S. Steel later announced that it has initiated a
formal review process to evaluate strategic alternatives.

The Union’s Basic Labor Agreement (BLA) with U.S. Steel includes at Article Eleven,
Section D a Right to Bid on a transaction involving U.S. Steel, and grants the Union, at
Paragraph 7 of Article Eleven, Section D, the right to transfer or assign its rights to another
person or entity. By this letter, the Union transfers and assigns to Cleveland-Cliffs the Union’s
Right to Bid. The Union’s transfer and assignment only applies to Cleveland-Cliffs. I will
inform you in writing if anything should change regarding this transfer and assignment.

Further, the parties agree that upon closing, Cleveland-Cliffs shall assume all of the
agreements between U.S. Steel and the Union that are applicable to the U.S. Steel Employees
that the Union represents and that Cleveland-Cliffs shall honor the commitments contained in
those agreements. Please sign below to acknowledge the assumption of those agreements.

Very truly yours,
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Thomas M. Conway
International President

United Steel, Paper and Forestry, Rubber, Manufacturing, Energy, Allied Industrial and Service Workers International Union
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ACKNOWLEDGED AND AGREED:

b Jls

Lourenco Gonshlves
Chairman, President and Chief Executive Officer
Cleveland-Cliffs Inc.

Dated: 9/‘7'/2«02'5




