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Disclaimers
This corporate presentation constitutes “forward-looking statements,” within the meaning of applicable Canadian securities laws. Forward-looking statements are neither historical facts
nor assurances of future performance. Instead, they are based on our current beliefs, expectations, assumptions and analyses made by us regarding the future of our business, future plans
and strategies, our operational results and other future conditions. These forward-looking statements appear in a number of places throughout this corporate presentation and can be
identified by the use of words, such as “anticipates,” or “believes,” “budget,” “estimates,” “expects,” or “is expected,” “forecasts,” “intends,” “plans,” “scheduled,” or variations of such
words and phrases or state that certain actions, events or results “may,” “might,” “will,” “would,” “could”, “should,” “continue,” or be taken, occur or be achieved. These forward-looking
statements relate to, among other things, our future financial performance, financial condition, liquidity, levels of activity, performance, prospects, growth, goals or achievements or other
future events. Although we base the forward-looking statements contained in this presentation on assumptions that we believe are reasonable, these forward-looking statements involve
known and unknown risks, uncertainties and other factors that may cause actual performance and financial results in future periods to differ materially from those anticipated in our
forward-looking statements. Forward-looking statements do not take into account the effect that transactions or non-recurring or other special items announced or occurring after the
statements are made have on our business. For example, they do not include the effect of asset impairments or other charges announced or occurring after the forward-looking statements
are made. The financial impact of such transactions and non-recurring and other special items can be complex and necessarily depends on the facts particular to each of them.
Despite a careful process to prepare and review the forward-looking statements, there can be no assurance that the underlying opinions, estimates, and assumptions will prove to be
correct. The purpose of the forward-looking statements is to provide the reader with a description of management’s expectations regarding our anticipated future performance and may
not be appropriate for other purposes. Furthermore, unless otherwise stated, the forward-looking statements contained in this report are made as of the date of this report and we do not
undertake any obligation to update publicly or to revise any of the included forward-looking statements, whether as a result of new information, future events or otherwise unless required
by applicable legislation or regulation. The forward-looking statements contained in this document are expressly qualified by this cautionary statement.
Market Research and Public Data: This corporate presentation also contains or references certain market, industry and peer group data which is based upon information from independent
industry publications, market research, analyst reports and surveys and other publicly available sources. Although we believe these sources to be generally reliable, such information is
subject to interpretation and cannot be verified with complete certainty due to limits on the availability and reliability of raw data, the voluntary nature of the data gathering process and
other inherent limitations and uncertainties. We have not independently verified any of the data from third party sources referred to in this presentation and accordingly, the accuracy and
completeness of such data is not guaranteed.
Future Oriented Financial Information: To the extent any forward-looking information in this corporate presentation constitutes “future-oriented financial information” or “financial
outlooks” within the meaning of applicable Canadian securities laws, such information is being provided to demonstrate the anticipated market penetration and the reader is cautioned
that this information may not be appropriate for any other purpose and the reader should not place undue reliance on such future-oriented financial information and financial outlooks.
Future-oriented financial information and financial outlooks, as with forward-looking information generally, are, without limitation, based on the assumptions and subject to the risks set
out above. Our actual financial position and results of operations may differ materially from management’s current expectations and, as a result, our revenue and profitability may differ
materially from the revenue and profitability profiles provided in this corporate presentation. Such information is presented for illustrative purposes only and may not be an indication of
our actual financial position or results of operations.
Use of Non-GAAP Measures: This document refers to EBITDA because certain investors may use this information to assess our performance and also determine our ability to generate cash
flow. This data is furnished to provide additional information and are non-GAAP measures and do not have any standardized meaning prescribed by GAAP. They should not be considered
in isolation as a substitute for measures of performance prepared in accordance with GAAP and is not necessarily indicative of operating costs presented under GAAP.
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They are medicinal cannabis
patients in Colombia.

This is the first CBD beauty
brand in Latin America & with
presence in Europe and US.

They will be Khiron
patients.

Antonia & Manuela

Joycee

Refractory Epilepsy
Cali, Colombia

Epilepsy
Barranquilla, Colombia

Kuida is a Khironbrand.

This will be the first clinic to
prescribe medical cannabis
in Colombia.

This is a Khironclinic.
Rosemine

Nelly

Chronic Pain
Medellín, Colombia

Chronic Pain
Bogotá, Colombia
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Driving prescriptions
through education

+3K

Doctor
Relationships

Patient
Education

+119K

Khiron´s Focus:
Patients & Doctors
Not Grams and Tons

Own Patients y/y

+500K
Patients in Khiron´s
network

Khiron Clinic
Attendance
In # of patients
155K*

Health Sector
Support

7

Medical
Association
endorsements

139K

1st Medicinal
Sales are
imminent
Prescriptions: Medical and
Compassionate Care
4

123k

2017

2018

2019

Educational Programs for Patients &
Doctors on Benefits of Cannabis to
Converts Select Patients
*As for December 2019

First Doctor-Patient Cannabis Network
Integrated Health Management System with Khiron
Clinic & Leading Health Insurer

Khiron Clinic Network

Health Insurance Company

450 patients Information for Pilot Program
Predictable Revenue Model
Patient History and Patterns
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Project Twenty21

Europe's first and largest national medical cannabis registry

Potential revenue
opportunity of $1015M per year
associated with
the study, retaining
20% of patients.

Project Objectives
• Aims to enroll 20,000 patients
in the UK by the end of 2021
• Use
real-world
data
to
document patient outcomes.
Epilepsy

Chronic
Pain

PTSD

Multiple
Sclerosis

Tourette
Syndrome

Anxiety

Increase of
patient base
over time.

Twenty21

Cost-effective
patient
acquisition
strategy

Substance
misuse

First mover
advantage
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Potential
market of over
1.4 M people
that is currently
self-medicating

WE WILL REPLICATE THIS
MODEL ACROSS LATIN
AMERICA AND INTO EUROPE
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Khiron is Focused on
Consumers and Distribution

+ 300 points of sales
(leading retailers & pharmacies) /

10 SKU´s

+ Online through leading beauty sites

+ 5 Pop-Up stores in prominent Colombia malls
Provide an audience of 4.2 M
for Kuida® products in Los
Angeles, CA

Approved for
sales in US!

US skincare market
estimated at US $20 billion
in 2018*

Approved for
sales in UK!
UK skincare market
estimated at US$M 3.8 in
2018 *

*Source: Euromonitor
Fullfiled E.U cosmetic product
requirements for 7 Kuida SKU´s
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Global Operations
A Global Team

250+ employees
20% insider & management owned*
1
1

*Fully Diluted as for Nov 25, 2019

We Make Our Products in Colombia
• Extraction Lab Facility
ISO 17025 compliant
• GMP Analysis Lab
• Modular Cultivation
Built for Khiron
Products
10
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Brazil & Uruguay
Brazil is poised to become the largest
Latin American cannabis market

URUGUAY

▪ Just over 4,000 import authorizations were granted between
2016 and early 2018, mainly to treat children with refractory
epilepsy (CBD oil based)
▪ It’s estimated that about 3,000 patients have obtained at least 1
authorization per year.

Juan Lacaze

Operating under the free trade zone and
industrial park:
▪

▪ Brazil has granted 10 import licenses for different cannabisbased medicines.

Forecast Medical
Cannabis Market
Value 2028
(US$m)

Primary
Market

Secondary
Market

Total

Forecast
Recreational
Cannabis Market
Value 2028
(US$m)

Forecast
Industrial
Cannabis Market
Value 2028
(US$m)

CannaPur’s
(Khiron Uruguay)
extraction plant
will be in
Juan Lacaze.

▪

Import and export tax benefits for products originating
inside Mercosur trade bloc, with access to Brazil and
Europe.
Tax benefits for investment on equipment, employer
contributions in tax credit and income tax reduction and
credits based on investment amount.

Total 2028
(US$m)

144.3

71.1

0.21

215.6

84.8

41.8

0.13

126.6

229.1

112.9

0.34

342.3
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A unique high volume THC and
CBD export license
Pre-clinical Medical Cannabis Studies with Leading
Academic Institutes to treat inflammation, oxidative
and nervous system disorders.

Source:
1) Registered Cannabis Operator: Holds Agronomic Cannabis Research License and Production
License. License for pilot extraction plant has been applied for.
2) Prohibition Partners Report , The LATAM Cannabis Report 2018

Expansion into Mexico
Doctor & Medical Engagement Strategy

129 M
People in
Mexico

Potential Market

|Engage top local key opinion leaders
Top international team to educate and generate
credibility around the Khiron brand

$ 17B Medical

$ 3B Pets

$ 2.4B Skin
Data in CAD $

|Lead medical cannabis conferences to build
doctor network + Medical endorsements

Cannabis users in
Mexico, of which 837,000
are regular monthly users

Working with advocacy groups
to establish clinics
& patient base
Source:
New Frontier Data, 2019 Industry Outlook, Euromonitor and Quantiles IMS

1.4 M
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Mexico´s US tourists market of >35 million
would likely pay a premium to purchase USbranded cannabis products

Experienced Management Team
Alvaro Torres, CEO & Director of Board

Wendy Kaufman, CFO, CPA

•

•

+20 years of international financial experience, within Latin
American and European operations.

•

Experienced positions as CFO at Pasinex Resources Limited,
Primero Mining Corporation, and Vice President, Finance and
Treasury at Inmet Mining Corporation.

•

Industrial Engineer who built infrastructure projects in
Colombia and LatAm.
Formerly with SNC Lavalin and successfully built an
engineering and merchant banking firm.

Chris Naprawa, President

Juan Diego Alvarez, VP Regulatory

•

20+ years of experience in institutional capital markets.

•

10+ years of legal experience.

•

Former partner at Sprott Capital Partners, Head of Equity
Sales at Macquarie Canada, Head of Equity Sales and
Trading at Dundee Securities and Managing Director at
Primary Capital.

•

Authority in Colombian medical cannabis regulation.
Appointed by Minister of Health to create and draft
regulations for legalization of medical cannabis.

Andres Galofre, VP Business Development

Matt Murphy, VP Compliance
•

25 years with the U.S. DEA. Served in variety of positions,
including Chief of Pharmaceutical Investigations, prior to
founding the Pharma Compliance Group.

Tejinder Virk, President Khiron Europe
•

15 years of executive-level experience in the capital markets
and cannabis industry.

•

Previously served as a Managing Director in Europe, for
Canopy Growth Corp. Formerly Managing Director of Global
Equity Products for BMO Capital Markets.

15+ years of leadership experience in pharmaceutical
marketing, brand management, and distribution of ethical
drugs and consumer products in Latin America.

•

Led Advil launch in Colombia that reached 30% of domestic
market share from inception.

Franziska Katterbach, CLO Khiron Europe

Elsa Navarro, Skin Line Manager
•

•

•

+7 years of legal and regulatory expertise working within
Europe´s emerging cannabis industry.

•

Previously working for Dentons involved in high profile
cannabis deals across multiple jurisdictions. Later served as
Legal Director for Canopy´s European operations.

Rodrigo Duran, Pharma & CPG Manager

10 years of experience in marketing and sales strategies in
multiple industries such as dermo cosmetics, agro, bio-fuel,
event and food & beverages companies.
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•

17 years of experience in CPG & Pharma marketing, sales and
go-to-market strategies, managing teams, and bringing
brands across the Latam markets.

•

Former manager executive of Team Food, Pfizer and Wyeth.

Experienced Independent Board of Directors
Global Branding, Project and Regional Business Expertise

Alvaro Torres
Interim Chairman
•
•

Vicente Fox
Independent Director

Industrial Engineer who built infrastructure projects
in Colombia and LatAm.
Formerly with SNC Lavalin and successfully built an
engineering and merchant banking firm.

Deborah Rosati
Independent Director
•

Over 30 years of experience, including in consumer,
cannabis, private equity and venture capital.

•

Vice Chair & Chair of the Audit Committee at cannabis
authority Lift & Co (TSXV: LIFT).

•

Former Chair of the Audit Committee at Sears Canada
Inc., member of the Department Audit Committee at
Correction Services Canada, and former Board member
and Chair of the Audit Committee. at NexJ Systems Inc. .

•

Mexican businessman and politician who served as
55th President of Mexico.

•

Former CEO Coca-Cola Mexico.

Alvaro Yañez
Independent Director
•

15 years of legal experience in Colombia and
internationally.

•

Former Legal Manager of Frontera Energy (formerly known
as “Pacific Exploration and Production“).

Michael Beck
Independent Director

Joe Mimran
Director Khiron Colombia

•

Founder / Managing Director of Regent Advisors LLC.

•

Renowned Canadian entrepreneur.

•

Former Managing Director of Rothschild.

•

Founder of Alfred Sung, Club Monaco & Joe Fresh brands,
among others.

16

Capital Structure & Coverage
Basic Shares Outstanding1

115 million

ANALYST COVERAGE
Recent Share Price (CAD)1
Current Market Capitalization (CAD)1
Aligned Management and Board2
Warrants, Options and RSU`s
Outstanding
Weighted Average Strike Price (CAD)
Cash (CAD)1

$1.03
FIRM

ANALYST

20%

Canaccord Genuity

Kim Hedlin

16.3 million

AltaCorp Capital Inc.

David M. Kideckel

$1.83

Bryan, Garnier & Co.

Nikolaas Faaes

$118 million

$47.9 million

Note:
1) As at November 25, 2019
2) Fully Diluted as for Nov 25, 2019
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Expansion Strategy
Europe

743 M | People in Europe
$138.49 B | Potential Market by 2028*

• Match-making vendors rounds with Kuida
• Fulfilled E.U. cosmetic product regulatory
requirements for 7 Kuida products

UK

Kuida in the US market initiating
sales on Nov 2019

USA

66 M | People in Europe
US$M 3,870

CBD Market Value
Exp. to be £1 BN
by 2025 in UK

327 M | People in USA
US$M 20,104 | Potential Market for Skin

| Potential Market for Skin

31% of CBD
users are
55+

£24 per month
is the average
UK spend in CBD
oil users

Mexico

$22.4 B | Potential Market
US$M 1,986 | People in Mexico for 2028 *

Doctor engagement execution plan

Colombia

48 M | People in Colombia
US$M 664 | Potential Market for 2028*

Brazil

THC and CBD cultivation & Kuida
distribution in +300 point of sales

Peru
Chile

208 M | People in Brazil
US$M 342 | Potential Market for 2028*

Export from Colombia and
Uruguay for medical sales

32 M | People in Peru
US$M 147 | Potential Market for 2028*

Uruguay

18 M | People in Chile

• Import and export tax benefits
• Potential production capacity
of 17 tons per year

US$M 5,000 | Potential Market for 2028*

Source: Euromonitor 2018 & Canaccord Genuity Research
*Prohibition Partners Latam Report 2017 (Potential Market including Recreational & Medicinal )
)
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Khiron Cultivation
footprint
Current cultivation capacity
of 25,000 kg and total
potential modular capacity
of licensed lands of
158,000kg

INVESTMENT HIGHLIGHTS
Most Recognizable Brand within Latin America
Focus on Patient & Doctor Education
Revenue Generating from Branded
CBD Products & Clinics

First Medical Sales Imminent
Operations & Partnerships
Spanning 9 Countries and 3 Continents
20% Insider & Management Ownership*
*Fully Diluted as for Nov 25, 2019
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Tejinder Virk – Europe President
Frankfurt, Germany
Tel: +49 160 91225423
Email: tvirk@khiron.ca
Chris Naprawa - President
100 King Street West, Suite 1600
Toronto, ON, Canada
Tel: +1 (416) 705-1144
Email: cnaprawa@khiron.ca

A GLOBAL
CANNABIS COMPANY

Based in Latin America
TSXV: KHRN | OTC: KHRNF | Frankfurt: A2JMZC
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Álvaro Francisco Torres
Chief Executive Officer
Carrera 11 No. 84 -09 3rd Floor
Bogotá, Colombia
Tel: + 57 (320) 4950326
Email: aftorres@khiron.ca

