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DCLI and Blume Global to be Acquired by
Funds Managed by Affiliates of Apollo
Global Management
Investment from Apollo Funds to Enable Company's Next Phase of
Growth

NEW YORK and CHARLOTTE, N.C., March 7, 2019 /PRNewswire/ -- Funds managed by
affiliates (the "Apollo Funds") of Apollo Global Management, LLC (together with its
consolidated subsidiaries, "Apollo") (NYSE: APO) today announced they have entered into a
definitive agreement to acquire Direct ChassisLink, Inc. ("DCLI" or "the company") and
Blume Global, Inc. ("Blume Global") from EQT Infrastructure ("EQT"). As part of the
transaction, EQT will retain a 20% minority stake in DCLI and Blume Global. The transaction,
which is conditioned on customary regulatory approvals, is expected to close in the second
quarter of 2019. Financial terms of the transaction were not disclosed.

Since its launch in 2009, DCLI has grown to become the leading North American provider of
domestic and marine chassis to the intermodal supply chain. The company operates an
extensive network of approximately 235,000 chassis across more than 450 locations,
meaning nearly one in every three containerized shipments in the U.S. uses a DCLI
chassis.  Chassis are an essential part of the transportation value chain and are used to
carry containers between ships in port and local destinations, as well as to and from
intermodal hubs for long haul transport by rail or truck. DCLI's customers consist primarily of
container shipping companies, railroads, motor carriers, beneficial cargo owners, and other
logistics companies who use DCLI's chassis under long-term contracts.

Blume Global has developed a digital supply chain platform leveraging its 25-year history of
data-driven insights across its vast global logistics network. Blume solutions enable logistics
service providers, asset owners, carriers, and globally recognized brands in retail,
manufacturing, healthcare, hi-tech and more, to gain real-time visibility across their supply
chains, drive intelligent logistics execution based on data insights, optimize their supply
chains end-to-end, manage the lifecycle of assets globally, and automate financial
settlement. Since 1994, Blume Global has built a trusted platform in the global supply chain
space with its integrated network and data insights across nearly 100 countries, more than
1,400 offices with 300+ IMCs, and 6,000+ motor carriers, and managing approximately
300,000 intermodal assets. The Blume Platform processes approximately $1 billion in
transactions for customers with 99.99 percent billing accuracy.

"We are excited to have the support of a world-class financial sponsor like Apollo as we look
to grow our asset provisioning business, expand into new adjacencies, and capitalize on the
tremendous market opportunity for Blume," said Bill Shea, CEO of DCLI. "EQT's vision and
backing have allowed us to grow rapidly over the past few years. We are thankful for EQT's
ongoing support and we welcome Apollo to the DCLI family."



Antoine Munfakh, Partner at Apollo, said, "We are thrilled for the Apollo Funds to acquire
what we believe are two incredible platforms in DCLI and Blume Global. Over many years of
strong and steady growth, DCLI has established itself as the clear leader in domestic and
marine chassis provisioning – a critical component of the intermodal supply chain. In DCLI,
the Apollo Funds are acquiring a market leader with scale, breadth, well-established
customer relationships, and significant organic and inorganic growth opportunities. In Blume
Global, the Apollo Funds are acquiring a high-growth company with unique data advantages
that allow it to solve critical problems for its customers, offering better visibility and more
efficient supply chain orchestration.  Most importantly, both DCLI and Blume Global are led
by exceptional and proven management teams. We are excited to bring Apollo's resources
to bear in helping DCLI and Blume usher in their next wave of growth."

Barclays PLC served as the financial advisor and Paul, Weiss, Rifkind, Wharton & Garrison
LLP served as the legal advisor to the Apollo Funds in this transaction.

Citigroup Global Markets Inc. served as the financial advisor and Simpson Thacher & Bartlett
LLP served as the legal advisor to the Company in this transaction.

About Direct ChassisLink, Inc.
DCLI is the largest provider of marine and domestic container chassis and a leading provider
of asset management services to the U.S. intermodal industry. The company owns, leases,
and manages over 145,000 marine chassis and 89,000 domestic chassis. DCLI's strategic
partnership with Blume Global (formerly REZ-1), which began in 2014, uniquely positions the
company to deliver value to its customers across the supply chain ecosystem via Blume's
Digital Supply Chain Platform. DCLI has a strong focus on safety and sustainability and is a
participant in the U.S. Environmental Protection Agency's (EPA) innovative WasteWise
program. For more information, please visit http://www.dcli.com/.

About Blume Global
From the world's largest global retailers, manufacturers and consumer products companies
to the smallest local drayage trucking companies, success depends on end-to-end visibility
and orchestration of global supply chain networks across every move, every mode and
every mile. With its AI-enabled, data-driven digital platform and solutions for real-time
visibility, logistics execution, asset management, optimization and financial settlement,
Blume Global leverages 25 years of data insights, its globally connected network, and
advanced technologies to help enterprises be more agile and responsive, improve service
delivery and reduce costs. Learn more at blumeglobal.com.

About Apollo Global Management
Apollo is a leading global alternative investment manager with offices in New York, Los
Angeles, San Diego, Houston, Bethesda, London, Frankfurt, Madrid, Luxembourg, Mumbai,
Delhi, Singapore, Hong Kong, Shanghai and Tokyo. Apollo had assets under management
of approximately $280 billion as of December 31, 2018 in private equity, credit and real
assets funds invested across a core group of nine industries where Apollo has considerable
knowledge and resources. For more information about Apollo, please visit www.apollo.com.

Forward Looking Statements
This press release may contain forward looking statements that are within the meaning of
Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities
Exchange Act of 1934, as amended. These statements include, but are not limited to,

https://www.blumeglobal.com/
https://dcli.com/about/safety/
https://dcli.com/about/sustainability/
https://www.epa.gov/smm/wastewise
http://www.dcli.com/
https://www.blumeglobal.com/
http://www.apollo.com/


discussions related to Apollo's expectations regarding the performance of its business, its
liquidity and capital resources and the other non-historical statements in the discussion and
analysis. These forward-looking statements are based on management's beliefs, as well as
assumptions made by, and information currently available to, management. When used in
this press release, the words "believe," "anticipate," "estimate," "expect," "intend" and similar
expressions are intended to identify forward-looking statements. Although management
believes that the expectations reflected in these forward-looking statements are reasonable,
it can give no assurance that these expectations will prove to have been correct. These
statements are subject to certain risks, uncertainties and assumptions, including risks
relating to our dependence on certain key personnel, our ability to raise new private equity,
credit or real asset funds, market conditions, generally, our ability to manage our growth,
fund performance, changes in our regulatory environment and tax status, the variability of
our revenues, net income and cash flow, our use of leverage to finance our businesses and
investments by our funds and litigation risks, among others. We believe these factors include
but are not limited to those described under the section entitled "Risk Factors" in Apollo's
annual report on Form 10-K filed with the Securities and Exchange Commission (the "SEC")
on February 12, 2018, as such factors may be updated from time to time in our periodic
filings with the SEC, which are accessible on the SEC's website at www.sec.gov. These
factors should not be construed as exhaustive and should be read in conjunction with the
other cautionary statements that are included in this press release and in other filings. We
undertake no obligation to publicly update or review any forward-looking statements,
whether as a result of new information, future developments or otherwise, except as required
by applicable law. This press release does not constitute an offer of any Apollo fund.

Contacts:

Direct ChassisLink, Inc.                                                                  
Brian Schaffer, Prosek Partners                                                 
(646) 818 9229                                                                                  
bschaffer@prosek.com

Apollo Global Management
For investors please contact:
Gary M. Stein
Head of Corporate Communications
Apollo Global Management, LLC
(212) 822-0467
gstein@apollo.com

Ann Dai
Investor Relations Manager
Apollo Global Management, LLC
(212) 822-0678
adai@apollo.com

For media inquiries please contact:
Charles Zehren
Rubenstein Associates, Inc. for Apollo Global Management, LLC
(212) 843-8590
czehren@rubenstein.com
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 View original content:http://www.prnewswire.com/news-releases/dcli-and-blume-global-to-
be-acquired-by-funds-managed-by-affiliates-of-apollo-global-management-300808217.html
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