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Safe Harbor Act

This presentation contains certain statements that are, or may be deemed to be, “forward-looking statements” within the meaning of Section 27A of the Securities Act and Section 21E of
the Securities Exchange Act of 1934, as amended, or the Exchange Act. All statements, other than statements of historical facts, included herein are “forward-looking statements.”
Included among “forward-looking statements” are, among other things:

= statements that we expect to commence or complete construction of each or any of our proposed liquefied natural gas, or LNG, receiving terminals by certain dates, or at all;

= statements that we expect to receive authorization from the Federal Energy Regulatory Commission, or FERC, to construct and operate proposed LNG receiving terminals by a
certain date, or at all;

statements regarding future levels of domestic natural gas production and consumption, or the future level of LNG imports into North America, or regarding projected future
capacity of liquefaction or regasification facilities worldwide regardless of the source of such information;

statements regarding any financing transactions or arrangements, whether on the part of Cheniere or at the project level;

statements relating to the construction of our proposed LNG receiving terminals, including statements concerning estimated costs, and the engagement of any EPC contractor;

statements regarding any Terminal Use Agreement, or TUA, or other commercial arrangements presently contracted, optioned, marketed or potential arrangements to be performed
substantially in the future, including any cash distributions and revenues anticipated to be received; statements regarding the commercial terms and potential revenues from activities
described in this presentation;

statements regarding the commercial terms or potential revenue from any arrangements which may arise from the marketing of uncommitted
capacity from any of the terminals, including the Creole Trail and Corpus Christi terminals which do not currently have contractual commitments;

statements regarding the commercial terms or potential revenue from any arrangement relating to the proposed contracting for excess or expansion
capacity for the Sabine Pass LNG Terminal described in this presentation;

statements that our proposed LNG receiving terminals, when completed, will have certain characteristics, including amounts of regasification and
storage capacities, a number of storage tanks and docks and pipeline interconnections;

statements regarding Cheniere, Cheniere Energy Partners and Cheniere Marketing forecasts, and any potential revenues, cash flows and capital expenditures which may be derived
from any of Cheniere business groups;

statements regarding Cheniere Pipeline Company, and the capital expenditures and potential revenues related to this business group; statements
regarding our proposed LNG receiving terminals’ access to existing pipelines, and their ability to obtain transportation capacity on existing pipelines;

statements regarding possible expansions of the currently projected size of any of our proposed LNG receiving terminals;
statements regarding the payment by Cheniere Energy Partners, L.P. of cash distributions;

= statements regarding our business strategy, our business plan or any other plans, forecasts, examples, models, forecasts or objectives; any or all of which are subject to change;
= statements regarding estimated corporate overhead expenses; and
= any other statements that relate to non-historical information.

These forward-looking statements are often identified by the use of terms and phrases such as “achieve,” “anticipate,” “believe,” “estimate,” “example,” “expect,” “forecast,” “opportunities,”
“plan,” “potential,” “project,” “propose,” “subject to,” and similar terms and phrases. Although we believe that the expectations reflected in these forward-looking statements are
reasonable, they do involve assumptions, risks and uncertainties, and these expectations may prove to be incorrect. You should not place undue reliance on these forward-looking
statements, which speak only as of the date of this presentation. Our actual results could differ materially from those anticipated in these forward-looking statements as a result of a
variety of factors, including those discussed in “Risk Factors” in the Cheniere Energy, Inc. Annual Report on Form 10-K for the year ended December 31, 2009, which are incorporated by
reference into this presentation. All forward-looking statements attributable to us or persons acting on our behalf are expressly qualified in their entirety by these "Risk Factors”. These
forward-looking statements are made as of the date of this presentation, and we undertake no obligation to publicly update or revise any forward-looking statements.
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Cheniere Business Segments

[ Cheniere Energy ]

[ Terminals ] [ Pipelines ] [ Marketing ]

-Sabine Pass LNG (SPLNG) (90.6%) -Creole Trail P/L (100%) -2.0 Bcf/d SPLNG TUA

~Freeport LNG (30%) Approved Permits: - MSPAs with major

Creole Trail P/L Phase Il LNG suppllers_,. .
merchants, utilities

—Approved Permits:
PP Corpus Christi P/L

Creole Trail LNG — Isle of Grain Put
Corpus Christi LNG Option 12 Cargoes/yr

—Over 100 domestic
NAESBs and ISDAs
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Sabine Pass LNG

Cheniere Energy, Inc. 90.6%

Aerial view of Sabine Pass LNG August 2009

= Vaporization
— ~4.3 Bcf/d peak send-out
= Storage
— 5tanks x 160,000 cm (16.9 Bcfe)
= Berthing / Unloading
— Two docks
— LNG carriers up to 266,000 cm
— Four dedicated tugs
= Land
— 853 acres in Cameron Parish, LA
= Accessibility — Deep Water Ship Channel
— Sabine River Channel dredged to 40 feet
=  Proximity
— 3.7 nautical miles from coast
— 22.8 nautical miles from outer buoy
= LNG Export Licenses Approved

2010 Full-Year
TUA Capacity Payments ($in MM)
Total LNG USA 1.0 Bcf/d $123
Chevron USA 1.0 Bcf/d $128
Cheniere Marketing 2.0 Bcf/d $252
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Creole Tralil Pipeline

Cheniere Energy, Inc. 100%

= Provides optimal market access for LNG from the Sabine Pass terminal
= First 94 miles complete and in-service, additional 58 miles permitted

B Gurf Coast Markets . . . .
@ Northeast Markets Cheniere Creole Trail Pipeline . Size:
[ Southeast Markets )
[‘ﬂ Michwest / Great Lakes Markets - 20 BCf/d
Ay Connects with Henry Hub Trunkline Texas Eastern v G H .
= Zone 2 - Future (TRUNK) (TETCO) Tennessee ATR /exas a:iorida - = Diameter:
O ' — 42-inch diameter
: D/ __—Transco
L = Cost:
Transco '
— | — ~$560 million first 94 miles
Cypress
. = |nitial interconnects:
L A
— 4.1 Bcf/d of interconnect
capaC|ty
/ [N NGPL (NGPL) 1/
i Bridgeline (BRG.JB)
Py Transco (SWLAT) ;:. m
Tennessee (SWLAT) ! d .
Florida Gas (—"'r -
{SWLAT) -
- ] (J/T“
Sabine Pass LNG |
Terminal
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Freeport LNG Development, L.P.

Cheniere Energy, Inc. 30%

April 2009

Sold — Terminal Use Capacity Estimated Annual
Agreement (TUA) (Bcf/d) Distribution to Cheniere*
Conoco 0.90

Dow 0.50 $10 - $15MM
Mitsubishi 0.15

*Quarterly cash distributions commenced in 1Q09 and are subject to Freeport board approval.
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Strategic Focus

= Commercial — monetize 2 Bcf/d regas capacity at
Sabine Pass receiving terminal held by Cheniere
Marketing
— International LNG marketing efforts
— Seek long-term TUAs, LNG purchase/sale agreements
— Purchase spot cargoes available in the Gulf of Mexico

= Financial — manage liquidity
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Estimated Future Cash Flows

Cheniere Energy, Inc.

($ in MM) Annualized*
Receipts

= Freeport investment $10-20

= Distributions from CQP 254

= Management fees from CQP 19

Disbursements
= Cheniere Marketing TUA @ Sabine Pass $252

= G&A 30-40
= Pipeline & tug services 10

= QOther, incl adv tax payments 3-5

= Debt service 44
Net cash outflow $50 - 65

*Estimates represent a summary of internal forecasts, are based on current assumptions and are subject to change. Actual
performance may differ materially from, and there is no plan to update the forecast. See “Safe Harbor” cautions. Estimates
exclude earnings forecasts from operating activities.
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Estimated Future Cash Flows

Cheniere Energy Partners

($ in MM) Annualized*
Receipts

= TUA Customers $503
Disbursements

= QOperating Expenses $34

= Management Fees 19

= Debt Service 165
Available Cash $285
Distributions to Unitholders $281

*Estimates represent a summary of internal forecasts, are based on current assumptions and are subject to change.
Actual performance may differ materially from, and there is no plan to update the forecast. See “Safe Harbor” cautions.
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Organizational Structure

NYSE Amex US: LNG

$205 mm 2.25% Convertible Senior Unsecured Notes due 2012

CHENIERE ...
—"

|
100% Ownership Interest

Cheniere LNG Holdings, LLC }--——

!

88.6% LP Interest
100% of 21% GP Interest

9.4% LP Interest

$400 mm 9.75% Term Loan due 2012

$285 mm 12.0% Convertible Senior Secured Notes due 2018

NYSE Amex US: CQP

Cheniere Energy Partners, L.P.

|

100% Ownerlship Interest

Cheniere Energy
Investments, LLC

N

Public Unit holders

100% Ownership Interest 100% Ownership Interest

Sabine Pass LNG-GP, Inc. Sabine Pass LNG-LP, LLC

N _

Non-Economic GP Interest 100% LP Interest

Sabine Pass LNG, L.P. } --------

$550 mm 7.25% Senior Secured Notes due 2013
$1,666 mm 7.50% Senior Secured Notes due 2016

Note: Balances as of September 30, 2009.
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http://www.cheniereenergypartners.com/default.shtml
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16% -

14% -

12% -
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-2% -

-49% -
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YoY Change in Supply

Well-below Average for Second Year

Skikda
Explosion

Source: GIIGNL, Cheniere Research, 2009 Estimated

Schedule slippage,
underperformance

FMs, Maintenance

2008 .

2009 (e)

wwerage [N
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2009 Capacity Additions to Create

Supply During 2010

Export Variance 09 vs 08 Liquefaction Capacity Additions by Region
MTA Bcf/d
5.0 3.0

B Middle East Gulf

4.0 + ) .
B Asia Pacific

25 1

3.0 + Atlantic Basin
2.0 + 2.0
1.0 +
0.0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

. - n i
(1.0)- , : . : .
(2.0) .
(3.0)+
(4'0) - T T T T T T T T T

* Aggregate YOY change only 0.5 Bcf/d » Delayed startup of commercial deliveries:
QG I T4, Tangguh, Yemen

Brunei
Egypt
Libya

Russia

Yemen

Abu Dhabi
Algeria
Australia
Indonesia
Malaysia
Nigeria
Norway
Oman
Qatar
Trinidad

Equatorial Guinea

09Q1
09Q2
09Q3
09Q4
10Q1
10Q2
10Q3
10Q4
11Q1
11Q2
11Q3
11Q4
12Q1
12Q2
12Q3
12Q4

Source: Poten, Cheniere research, 2009 export figures estimated
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Historical LNG Imports by Region

(Bcf/d)
OECD Piped Imports from Norway, Netherlands, European LNG Imports
40 Algeria, Russia 10
30 ‘\\‘/\\ 8
6 4
20
4
10
2
0 T T T T T T T T T T T 0 T T T T T T T T T T T
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
North America LNG Imports Asian LNG Imports
5 20
4 15 A
3 - T
(] —~
2 1 ~
L M 5
0 T T T T T T T T T T T 0 . . . . . . . . . . .
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
H 2007 2008 M 2009 M 2010
Source: Waterborne LNG, EIA
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Spot LNG By Destination Region

Loose Gradual Tightening > Loose
100% N e
90% | — — —
80% | — — —— —
0fn 4 - E— ]
70% Traded
60% ] I > Liquid
Markets
50% | — — — — —
40% | — — — — —
30% | — — — — —
20% — — — — e — — —— —
10% { — — — | —— F— — — — — — - — —
0%
2005 2006 2007 2008 2009
JKT Emerging Asia m Mediterranean
m Other Americas 2 US # NW Europe
14 Source: GIIGNL, Cheniere Research, 2009 Estimated CHENIERE
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Unconventional Gas Revolution

Spreading to the Rest of the World

Source: NPC Paper on Unconventional Gas, 2006

Western Europe Gas Price Indexation

Crude Qil
4%

Inflation _____

2% Fixed

5%

Coal price
3%

Gas Price
5%

Source: IGU, Natural Gas Industry Study to 2030, 2009
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Region Coalbed | Shale Tight- Total | |[Company Country _[Play Type
Methane Gas Sand (Tcf) XOM et al Hungary |Mako Trough Tight Gas
(Tch) (Tch) Gas Lower Saxony Basin, North Tight Gas,
(Tcf) XOM Germany |Rhine-Wetphalia CBM
North America 3.017 3.842 1371 8,228 Shell Sweden [Baltic Basin Alum Shale
Latin America 39 2117 1,293 3448 | |QMV Austria__|Vienna Basin Shale
Western Europe 157 510 353 1,019 | |COP. XOM, _ _ o
Central and Eastern Europe 118 39 78 235 MRO Poland Baltic, Podlasie & Lublin Basins|Shale
Former Soviet Union 3.957 627 901 5,485 Shell, Marathon |Ukraine [Dnieper-Donets Basin (59 Tcf) [Shale
Middle East and North Africa 0 2,548 823 3,370 | Source: Cheniere Research
Sub-Saharan Afiica 39 274 784 1,097 '
Centrally planned Asia and China 1,215 3.528 353 5,094
Pacific (Organization for Economic 470 2313 705 3,487
Cooperation and Development)
Other Asia Pacific 0 314 549 862
South Asia 39 0 196 235
World 9,051 16,112 7.406 32.560

Kazakhstan
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Projected LNG Flows in 2010
Global LNG Supply of ~30 Bcf/d*

Existing Liguefaction

Under Construction b )
Proposed Liquefaction

2010 Liquefaction Capacity

2010 Consumption Vfﬂ’
Sl : | Asia Pacific /\/
tlantic Basin n Y ‘ 13 Bcf/d Q.
~11 Bcf/d A ¢ ; b
& Asia Pacific |54
16 Bcf/d
‘\\%
h ,»’/‘
MEG LNG to Atlantic Basin*: 6-8 Bcf/d Vo4
LNG Available for Atlantic Price Arbitrage: 10-12 Bcf/d
Source: Cheniere Research * Assumes 85%-92% LNG plant utilization rate. CHENIERE
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North America Onshore

Regasification Capacity By 2010

15.8 Bcf/d North American Atlantic Basin Terminal 'Zaseo:"a‘j'

. - . _ apacity Holder endou

| capacity @ 65% utilization = 10.3 Bcf/d [ ( (MMcf/d)

. b [ oy [ N Canaport 1,000
\1\_‘ I| C Irvi ) R |
\ | ﬁ \ \ ,J ( rving, Repso

‘Ih ' \ / . L4 Everett - Suez 700

| y Cove Point 1,800

BP, Statoil, Shell

? Elba Island 800

= |
; ! | ! N ‘
‘(“/',/ BG, Marathon, Shell
Lake Charles - BG 1,800
; 1 Freeport 1,500
ConocoPhillips, Dow
, Sabine Pass 4,000
" Total, Chevron, Cheniere

B Cameron 1,500
' Elba Island Sempra, ENI
Y Sabine Pass g°|defl‘vlpz_sls e op 2,000
Costa Azil B Golden Pass PR xxonMobil, ConocoPhillips, Q
i | Lake Charles .
bR Freeport . Altamira 700
kW 7 - Shell, Total
i, i . &
i \ Costa Azul 1,000
Shell, Sempra
Total 16,800
@ Existing
@© under Construction
Source: Websites of Terminal Owners
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Contracted Capacity — TUAS

Summary of 20-year Terminal Use Agreements

Q Chevron
ToTAL ‘ %
Total LNG Chevron USA Cheniere Marketing
Capacity 1.0 Bcf/d 1.0 Bcef/d 2.0 Bcf/d
Fees
Reservation Fee®” $0.28/MMBTU $0.28/MMBTU $0.28/MMBTU
Opex Fee® $0.04/MMBTU $0.04/MMBTU $0.04/MMBTU
2010 Full-Year Payments $123 million $128 million $252 million
Term 20 years 20 years 20 years
Guarantor Total S.A. Chevron Corp. Cheniere Energy, Inc.
Guarantor Credit Rating Aal/AA Aal/AA NR/CCC+
Payment Start Date April 1, 2009 July 1, 2009 January 1, 2009

(1) Fees do not vary with the actual quantity of LNG processed; tax reimbursement not included in the fees.

(2) No inflation adjustments.
(3) Subject to annual inflation adjustment.
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