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PIEDMONT INCREASES LITHIUM RESOURCES BY 40%

Piedmont Lithium Project’s Global Mineral Resources increased to 39.2 Mt @ 1.09% Li-O
Exploration and infill drilling continues with five rigs operating on the Core property

The updated resource base will underpin the Scoping Study update targeted for May 2021
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A further resource update will precede the DFS scheduled for September 2021 release

Piedmont Lithium Limited (“Piedmont” or “Company”) is pleased to announce an updated Global
Mineral Resource estimate (“MRE") (Table 1) for the Company’s flagship Piedmont Lithium Project in
North Carolina, USA which includes updated Mineral Resource estimates from the Core and Central
properties and an initial Mineral Resource estimate from the Huffstetler property (Table 2). The total MRE
for the project is 39.2 Mt at 1.09% Li»O (Figure 1), with 55% of the MRE currently classified in the Indicated
category. The Mineral Resource estimate is reported in accordance with JORC Code (2012 Edition).

Table 1: Piedmont Lithium Global Mineral Resources Estimate (MRE)

PESEEs GATEEE Tonnes G.rade Li2O LCE
(Mt) (Li20%) (t) (®
Indicated 21.6 1.12 241,000 597,000
Inferred 17.6 1.03 181,000 449,000
Total 39.2 1.09 422,000 1,046,000

Keith D. Phillips, President and Chief Executive Officer, commented: “Increasing the scale of our North
Carolina mineral resource to 39.2 Mt at 1.09% Li-O establishes our asset as one of the largest spodumene
resources in North America - and the only one in the United States. The expanded resource offers the
potential for increased annual lithium production, something we will evaluate as we prepare our updated
Scoping Study for release next month. All this is coming together at an ideal time, as the public and
private sectors dramatically increase their investment in the electrification of America. Given the scope
and strategic location of our Piedmont Lithium Project, we believe we are ideally positioned to play a
critical role in helping the United States build a clean energy economy and a U.S. based EV supply chain.”

For further information, contact:

Keith Phillips Brian Risinger

President & CEO VP - Corporate Communications
T: +1973 809 0505 T: +1704 910 9688

E: kphillips@piedmontlithium.com E: brisinger@piedmontlithium.com
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PIEDMONT LITHIUM LIMITED €= +61 8 9322 6322 @ North Carolina Office @ Registered Office

ABN 50 002 664 495 +61 8 9322 6558 32N Main Street Suite 100 Level 9, 28 The Esplanade
@ www.piedmontlithium.com {4 info@piedmontlithium.com  Belmont, NC 28012 Perth WA 6000



file:///C:/Users/Lone%20Pine/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/PHFDLZNY/www.piedmontlithium.com
mailto:info@piedmontlithium.com
mailto:kphillips@piedmontlithium.com
mailto:brisinger@piedmontlithium.com

Technical Discussion

Global Mineral Resources

The Global Mineral Resource estimate, reported in Table 1includes updates for the Core and Central properties and
an initial Mineral Resource estimate for the Huffstetler. The details of the three MRE’s are summarized in Table 2.
Central and Huffstetler properties are within one mile of the Core property along the trend of the Carolina Tin-
Spodumene Belt (Figure 1).

Table 2: Piedmont Lithium Project Mineral Resources Estimate
Huffstetler

Core property  Central property I Total Piedmont
Tonnes Grade Tonnes Grade Tonnes Grade Tonnes Grade Li2O LCE
(Mt)  (Li2O%) (Mt)  (Li2O%) (Mt) (Li2O%) (Mt)  (Li2O%) (kt) (t)
Indicated 19.08 1.10 2.47 1.30 - - 21.55 1.12 241 597
Inferred 12.61 1.03 2.69 1.10 2.31 0.91 17.61 1.083 181 449
Total 31.69 1.07 5.16 1.20 2.31 0.91 39.16 1.09 422 1,046
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Figure 1 - Piedmont Lithium Project Mineral Resource location map showing updated MRE and resource constraining shells
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Core Property

This Mineral Resource estimate update has increased the Core property MRE by 26%, from 25.1 Mt @ 1.09% Li-O,
reported in June 2019, to 31.69 Mt @ 1.07% Li.O. The update incorporates the results of 57 diamond core holes and
18 rotary sonic drill holes totaling 8,339 meters (Appendix 1). In addition to the increase in size, the resource
classification has been upgraded for the east pit area, which is now approximately 75% Indicated (Figure 2). The
increase in MRE size has come from several areas with the most significant being in the east pit extension area where
a new vertically oriented dike has been discovered (Figure 3). The dike is hosted in metasediments, locally high
grade, ranges up to 16m in true thickness and has been traced for 750 meters along strike. Over 95% of the Core
Mineral Resource is within 150 m of the topography surface. A 3D isometric view of the east pit and east pit extension
resource block model is shown in Figure 4.

Infill drilling continues at the Core property with the primary objective of converting areas within the MRE from
Inferred to Indicated classification.
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Figure 2 - Drillhole location map for the Core property
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Figure 3 - Cross section showing grade distribution of a newly discovered pegmatite in the east portion of Core property

Figure 4 - Isometric view of the eastern portion of the Core property block model (looking northerly)



