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Equifax Research Addresses Risk and
Implications of Undisclosed Borrower Debt
ATLANTA, Nov. 7, 2013 (GLOBE NEWSWIRE) -- Seeking to help mortgage lenders improve
quality and mitigate loss in mortgage originations, Equifax (NYSE:EFX) announces the
availability of its white paper, "Zooming In on Undisclosed Debt." Supported by proprietary
data and research from Equifax, the white paper explores the risk and implications of
undisclosed borrower debt in mortgage lending.

Today, the vast majority of mortgage borrowers are forthcoming about their debts during the
initial mortgage application; however, the problem occurs during the "quiet period" between
the original credit file pull and the loan closing. Almost one-fifth of all mortgage borrowers,
including those with solid credit scores and debt-to income (DTI) ratios, apply for at least one
new trade line during this period. Many borrowers simply don't realize how this new
"undisclosed debt" impacts their ability to qualify for their mortgage.

Supported by proprietary data and analysis from Equifax, this whitepaper explores the
widespread industry problem of undisclosed debt by borrowers, identifies why lenders need
to address the problem of undisclosed debt and describes possible solutions, such as
implementing a dynamic monitoring platform that identifies undisclosed debts and liabilities
continuously.

"Most borrowers are honest, but whether undisclosed debt during the quiet period is
intentional or not, it poses a threat to lenders, regardless of their underwriting process," said
Craig Crabtree, senior vice president and general manager of Equifax Mortgage Services.
"With early warning, lenders can proactively discuss the impact of new debt with the
borrower, obtain additional documentation needed for the secondary market, or change the
terms of the loan. Lenders who are able to continuously monitor credit activity during the
quiet period can significantly reduce their buy-back risk and provide much better service to
borrowers. This will be especially critical now that the market is shifting from refinance to
purchase money."

To download the whitepaper, please visit www.equifax.com/UDMwhitepaper.

About Equifax

Equifax is a global leader in consumer, commercial and workforce information solutions that
provide businesses of all sizes and consumers with insight and information they can trust.
Equifax organizes and assimilates data on more than 500 million consumers and 81 million
businesses worldwide.  The company's significant investments in differentiated data, its
expertise in advanced analytics to explore and develop new multi-source data solutions, and
its leading-edge proprietary technology enable it to create and deliver unparalleled
customized insights that enrich both the performance of businesses and the lives of
consumers.

http://www.equifax.com/home/en_us
http://www.equifax.com/UDMwhitepaper
http://www.equifax.com/UDMwhitepaper


Headquartered in Atlanta, Equifax operates or has investments in 18 countries and is a
member of Standard & Poor's (S&P) 500® Index.  Its common stock is traded on the New
York Stock Exchange (NYSE) under the symbol EFX. In 2013, Equifax was named a
Bloomberg BusinessWeek Top 50 company, was #3 in Fortune's Most Admired list in its
category, and was named to InfoWeek 500, as well as the FinTech 100. For more
information, please visit www.equifax.com.
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