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DISCLAIMER AND FORWARD–LOOKING STATEMENTS
This presentation contains forward-looking statements within the meaning of the federal securities laws, which statements involve substantial risks and uncertainties. Forward-looking statements generally relate to 

future events or Spire’s anticipated financial or operating performance. In some cases, you can identify forward-looking statements because they contain words such as “may,” “will,” “should,” “expect,” “plan,” 

“anticipate,” “could,” “would,” “intend,” “target,” “project,” “contemplate,” “believe,” “estimate,” “predict,” “project,” “potential,” “seek” or “continue” or the negative of these words or other similar terms or 

expressions that concern Spire’s expectations, strategy, plans or intentions. Statements about the transactions contemplated by the Share Purchase Agreement (the “Purchase Agreement”) for the sale of portions of 

Spire’s maritime customer portfolio and certain related assets and liabilities (the “Transactions”), including with respect to whether or when any of the conditions to the Transactions will be satisfied, whether and 

when the Transactions may occur, the potential consequences of the Transactions, the potential future relationships contemplated by the Purchase Agreement, and Spire’s intent to use the proceeds from the 

Transactions to eliminate debt and invest in growth and innovation of its data analytics and radio frequency geolocation solution offerings, are forward-looking statements.

Spire cautions you that the foregoing list may not contain all of the forward-looking statements made in this presentation. You should not rely upon forward-looking statements as predictions of future events. Factors 

that may cause future results to differ materially from Spire’s current expectations include, among other things, (1) risks related to the consummation of the Transactions, including the risks that (a) the proposed 

transaction may not be consummated within the anticipated time period, or at all, (b) required regulatory clearances and approvals may not be obtained, (c) other conditions to the consummation of the Transactions 

may not be satisfied, and (d) all or part of the buyer’s financing may not become available; (2) the effects that any termination of the Purchase Agreement may have on Spire or its business, including the risks that 

Spire’s stock price may decline significantly if the Transactions are not completed; (3) the effects that the announcement or pendency of the Transactions, or developments with respect thereto, may have on Spire and 

its business, including the risks that as a result (a) Spire’s business, operating results or stock price may suffer, (b) Spire’s current plans and operations may be disrupted, (c) Spire’s ability to retain or recruit key 

employees may be adversely affected, (d) Spire’s business relationships (including, customers, data providers, and other suppliers) may be adversely affected, or (e) time and attention of Spire personnel may be 

diverted from other important matters; (4) the effect of limitations that the Purchase Agreement places on Spire’s ability to operate its business during the pendency of the Transactions; (5) the nature, cost and 

outcome of any litigation and other legal proceedings; (6) the risk that the Transactions may involve unexpected costs, liabilities or delays; (7) other economic, business, competitive, legal, regulatory, and/or tax 

factors; (8) Spire’s future financial results and any further delay in the filing of required periodic reports, and (9) the other risk factors affecting Spire described under “Risk Factors” in Spire’s Annual Report on Form 

10-K and Quarterly Reports on Form 10-Q. Moreover, Spire operates in a very competitive and rapidly changing environment. New risks and uncertainties emerge from time to time and it is not possible for Spire to 

predict all risks and uncertainties that could have an impact on the forward-looking statements contained in this presentation. Spire cannot assure you that the results, events, and circumstances reflected in the 

forward-looking statements will be achieved or occur, and actual results, events, or circumstances could differ materially from those described in the forward-looking statements.

Neither Spire nor any other person assumes responsibility for the accuracy and completeness of any of these forward-looking statements. Moreover, the forward-looking statements made in this presentation relate only 

to expectations as of the date on which the statements are made. Spire undertakes no obligation to update any forward-looking statements made in this presentation to reflect events or circumstances after the date 

of this presentation or to reflect new information or the occurrence of unanticipated events, except as required by law. Spire may not actually achieve the plans, intentions or expectations disclosed in the forward-

looking statements and you should not place undue reliance on the forward-looking statements.
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Key takeaways –
Debt Free, Over $110M Additional Cash Added to Balance Sheet, 
Even More Mission Focused

Sale of Maritime business allows Spire to be debt free in a non-dilutive manner
> Retires ~$100 million of debt
> Eliminates annual interest payment of ~$16 million
> Over $110 million of additional cash expected to be added to balance sheet post transaction

Spire can invest even more into core missions – Climate Change and Global Security
> Strong balance sheet substantially reduces financial counterparty risk, opening doors to even larger contracts
> Strong basis for innovation for RF geolocation, weather and data analytics offerings
> Smart investment in sales and marketing to take advantage of attractive sales efficiency ratios at Spire

Demonstrates value of Spire’s business to public markets
> Maritime business purchase price at ~5.8x TTM revenue
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Transaction Overview

> Total transaction value of $241 million for maritime business, consisting of a $233.5 million 
purchase price and $7.5 million for services, implies a purchase price multiple of ~5.8x TTM  
revenue

> Spire retains current maritime U.S. government effort

4

> Eliminates debt in a non-dilutive manner
> Provides comfortable cash position to invest in near and longer-term growth opportunities 
> Further focuses the organization on core mission of Climate Change and Global Security
> Demonstrates value of Spire’s business to public markets 

> TTM revenue for maritime business being sold: ~$40 million
> Over $110 million of additional cash expected to be added to balance sheet post transaction

> Closing will be subject to customary approvals
> Expected to close by Q1 2025

Transaction 
Overview

Rationale

Financial 
Highlights

Approvals and 
Timing



Business Is Well Positioned to Capture Large Secular Demand 
Trends for Space
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Climate Change Global Security

Spire Space Services

More Common and Costly Severe 
Weather

Global Economic Losses from Weather-related Disasters
(2021 USD Billions)

Growing Global Conflict Burgeoning Space Economy



Thank you!
From our team, to yours.
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