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Redfin Home Price Index: Price Growth
Holds Steady at Start of the Year

Home prices rose 0.5% month over month in January, on par with December’s gain, as the
drop in mortgage rates at the end of last year gave buyers a bit more purchasing power

SEATTLE--(BUSINESS WIRE)-- (NASDAQ: RDFN) —U.S. home prices climbed 0.5% from
a month earlier in January, matching the 0.5% gain seen in both December and November,
according to a new report from Redfin (redfin.com), the technology-powered real estate
brokerage. On a year-over-year basis, prices rose 6.7%—the largest increase in a year.

This is according to the January Redfin Home Price Index (RHPI), covering the three
months ending Jan. 31, 2024. Read the full RHPI methodology here.

“Price growth held steady last month because many of the home purchases that closed in
January were negotiated at the end of last year, when mortgage rates posted the biggest
drop since 2008. The decline in rates gave buyers more purchasing power, and for some, a
sense of urgency to lock in a mortgage,” said Redfin Senior Economist Sheharyar Bokhari.
“Prices also climbed because there’s still a shortage of homes for sale, which is fueling
competition in some areas.”

New listings fell 1.2% month over month on a seasonally adjusted basis in January, the first
drop since June, and remained far below pre-pandemic levels—contributing to the increase
in prices. Listings are declining largely because many homeowners are hesitant to give up
their rock-bottom mortgage rates; a majority of homeowners still have rates below current
levels.

Prices Climbed Most in Montgomery County, Fell Fastest in Charlotte

In Montgomery County, PA, home prices rose 3.7% from a month earlier in January—the
biggest increase among the 50 most populous U.S. metropolitan areas. Next came
Philadelphia (1.9%), Baltimore (1.9%), Cleveland (1.7%) and New York (1.6%).

Thirteen metros saw price declines. In Charlotte, NC, home prices dropped 0.7% month over
month—the largest decrease among the 50 most populous metros. It was followed by San
Francisco (-0.6%), Austin, TX (-0.6%), San Diego (-0.5%) and Sacramento, CA (-0.4%).

To view the full report, including charts, please visit:
https://www.redfin.com/news/redfin-home-price-index-january-2024

About Redfin

Redfin (www.redfin.com) is a technology-powered real estate company. We help people find
a place to live with brokerage, rentals, lending, title insurance, and renovations services. We
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also run the country's #1 real estate brokerage site. Our home-buying customers see homes
first with same day tours, and our lending and title services help them close quickly.
Customers selling a home in certain markets can have our renovations crew fix up their
home to sell for top dollar. Our rentals business empowers millions nationwide to find
apartments and houses for rent. Customers who buy and sell with Redfin pay a 1% listing
fee, subject to minimums, less than half of what brokerages commonly charge. Since
launching in 2006, we've saved customers more than $1.5 billion in commissions. We serve
more than 100 markets across the U.S. and Canada and employ over 4,000 people.

For more information or to contact a local Redfin real estate agent, visit www.redfin.com. To
learn about housing market trends and download data, visit the Redfin Data Center. To be
added to Redfin's press release distribution list, email press@redfin.com. To view Redfin's
press center, click here.

View source version on businesswire.com:
https://www.businesswire.com/news/home/20240220734351/en/

Contact Redfin

Redfin Journalist Services:

Kenneth Applewhaite, 206-414-8880
press@redfin.com
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