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Redfin Survey: Most Respondents Support
More Homebuilding, But Many Don’t Want
a Complex in Their Neighborhood

Nearly 80% of respondents to a recent Redfin survey support policies that promote
homebuilding. But just one-third of those respondents would feel positive about a large new

apartment complex built near their home.

SEATTLE--(BUSINESS WIRE)-- (NASDAQ: RDFN) — Nearly four of every five (78%)
respondents to a recent housing survey support policies that promote building more housing,
according to a new report from Redfin (redfin.com), the technology-powered real estate
brokerage. But just one-third (32%) of the respondents who are pro-building would feel
positive about an apartment complex built in their neighborhood, and 20% of them would feel
negative about it. Nearly half (48%) would feel neutral.

Broken down by homeowners versus renters, 74% of owners support policies that promote
building more housing, compared with 80% of renters. One-quarter (25%) of owners would
feel positive about a new apartment complex built in their neighborhood, about on par with
28% of renters. Two in five (40%) owners would feel negative about a new apartment
complex built in their neighborhood, and 35% would feel neutral. That’s compared with about
one-quarter (24%) of renters feeling negative about the prospect of a new apartment
complex nearby, and nearly half (49%) who would feel neutral.

This is according to a Redfin-commissioned survey conducted by Qualtrics in May and June
2023. The survey was fielded to 5,079 U.S. residents who either moved in the last year, plan
to move in the next year, or rent their home. This report focuses mainly on the 3,949
respondents (78% of the total) who indicated they are “for” policies that promote building
more housing.

The U.S. had an estimated housing shortfall of 3.8 million units as of 2021, and both buying
and renting a home is more expensive in 2023 than it’s ever been. Prices continue to rise
even in the midst of elevated mortgage rates and low demand because there aren’t enough
homes for sale. Building more housing would narrow the gap between supply and demand,
and help make housing more affordable. Policies that promote building include loosening
zoning restrictions, allowing accessory dwelling units (ADUs) and enacting tax incentives
that would encourage developers to build.

“Personal preferences for things like a quiet neighborhood or old-fashioned charm are often
at odds with building new housing,” said Redfin Chief Economist Daryl Fairweather. “Even
though so many Americans believe in building new dense housing in theory, that ideology
isn’t strong enough to outweigh their own desires–especially when they don’t stand to
directly benefit from the building. That’s why it’s so difficult to overcome community
opposition to dense new housing, even during a time when so many Americans believe in
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the Yes In My Backyard (YIMBY) movement.”

Most Democrats and Republicans are pro-building–but not necessarily in their
neighborhood

Broken down by political affiliation, the majority of both Democrats and Republicans support
policies that promote building more housing. But a minority of both Democrats and
Republicans would feel positive about a new apartment complex built in their neighborhood.

More than eight of every 10 (83%) of respondents who identify as Democrats are pro-
building, compared with three-quarters (75%) of respondents who identify as Republicans.

Roughly one-third (34%) of Democrats would feel positive about a large new apartment
complex to be built in their neighborhood, compared with 24% of Republicans. Just under
one-quarter (23%) of Democrats would feel negative about a large complex built in their
neighborhood, versus 37% of Republicans. Roughly two in five Democrats (43%) and
Republicans (40%) would feel neutral.

While Republicans are more likely than Democrats to be against a large new complex in
their neighborhood, the South–which is made up largely of Republican-leaning states–is
building far more homes than other parts of the country. States in the South issued 576,000
single-family building permits in August, more than twice as many as any other region and
up 10% year over year. That’s compared to 4% increases in the West and Midwest and a
5% decline in the Northeast.

“There are YIMBYs and NIMBYs on both sides of the aisle,” Fairweather said. “That’s part of
the reason it’s so difficult to push through policies that promote dense housing. But all types
of building ultimately help with housing supply and affordability, even building more single-
family homes. The more homes that exist, the more likely it is a person can find one to fit
their needs and their budget. So even though Republicans are more likely to oppose dense
housing, the South is doing more than other regions to create more housing and help with
affordability. Looking forward, governments in some red and blue states are prioritizing
affordable housing. In Montana, for instance, a wave of bipartisan legislation to reform
zoning is making its way through the government, and California lawmakers have eliminated
barriers to building ADUs.”

Democrats are nearly twice as likely as Republicans to feel more positive if the apartment
complex being built in their neighborhood was for low-income residents. About one-third
(34%) of Democrats say they would feel more positive if that were the case, compared to
19% of Republicans. About half of both groups would feel neutral.

To view the full report, including charts and more details on the survey, please visit: 
https://www.redfin.com/news/survey-respondents-support-homebuilding

About Redfin

Redfin (www.redfin.com) is a technology-powered real estate company. We help people find
a place to live with brokerage, rentals, lending, title insurance, and renovations services. We
also run the country's #1 real estate brokerage site. Our home-buying customers see homes
first with same day tours, and our lending and title services help them close quickly.
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Customers selling a home in certain markets can have our renovations crew fix up their
home to sell for top dollar. Our rentals business empowers millions nationwide to find
apartments and houses for rent. Customers who buy and sell with Redfin pay a 1% listing
fee, subject to minimums, less than half of what brokerages commonly charge. Since
launching in 2006, we've saved customers more than $1.5 billion in commissions. We serve
more than 100 markets across the U.S. and Canada and employ over 5,000 people.

For more information or to contact a local Redfin real estate agent, visit www.redfin.com. To
learn about housing market trends and download data, visit the Redfin Data Center. To be
added to Redfin's press release distribution list, email press@redfin.com. To view Redfin's
press center, click here.

View source version on businesswire.com:
https://www.businesswire.com/news/home/20230920827739/en/
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