October 28, 2025

MariMed Announces Strategic Exit From
Missouri Market

NORWOOD, Mass., Oct. 28, 2025 (GLOBE NEWSWIRE) -- MariMed Inc. (“MariMed”) (CSE:
MRMD) (OTCQX: MRMD), a leading cannabis consumer packaged goods company and
retailer, today announced that it has completed a strategic review of its Missouri business
operations and decided to exit the market, effectively immediately.

Since 2024, the Company has managed the Missouri operations of another licensed
cannabis operator and distributed certain of its brands there under a Managed Services and
Licensing Agreement, while awaiting license transfer approval from the state. The Company
will no longer manage the facility and will no longer seek the license transfer.

MariMed continues to own or manage revenue-generating operations in six states, including
13 dispensaries and six cultivation and processing facilities in Delaware, lllinois, Maryland,
Massachusetts, Ohio, and Pennsylvania. Exiting Missouri is expected to improve the
Company’s overall financial performance, particularly gross margin and adjusted EBITDA,
and allow management to focus resources on higher return opportunities.

“Our brands performed well in the select stores where they were available in Missouri, but
we concluded that reaching scale would have required significant resources we believe are
better utilized in our core markets, where MariMed has established strong retail and
wholesale positions,” said MariMed CEO Jon Levine. “Moving forward, we will consider
licensing opportunities in Missouri with a vertical operator if it makes financial sense and
supports our goal of becoming a cannabis CPG powerhouse.”

About MariMed

MariMed Inc. is a leading multi-state cannabis operator, known for developing and managing
state-of-the-art cultivation, production, and retail facilities. Our award-winning portfolio of
cannabis brands, including Betty's Eddies™, Bubby’s Baked™, Vibations™, InHouse™, and
Nature’s Heritage™, sets us apart as an industry leader. These trusted brands, crafted with
quality and innovation, are recognized and loved by consumers across the country. With a
commitment to excellence, MariMed continues to drive growth and set new standards in the
cannabis industry. For additional information, visit www.marimedinc.com.

IMPORTANT CAUTION REGARDING FORWARD-LOOKING STATEMENTS:

The information in this release contains “forward-looking” statements within the meaning of
the U.S. Private Securities Litigation Reform Act of 1995, which are subject to several risks
and uncertainties. All statements other than statements of historical facts contained in this
release, including without limitation statements regarding projected financial results for 2025,
including anticipated openings of dispensaries and facilities, timing of regulatory approvals,
plans and objectives of management for future operations, are forward-looking statements.


https://www.globenewswire.com/Tracker?data=iDFkROAcXbQkp7dXJT8Lbdu3GPfycu5dAqkf4xGAtpISm6zlnslKr5m-O9ZOIcCJgcaPf7BvR7gOtINxLREsAuXCX1toql-wge3w1UF0lac=
https://www.globenewswire.com/Tracker?data=q4QC3E4NSPLkQSHI8mO3CBMMqMWheb9q1BSCjZ_3Kmi_zrWpK5RMVlQsMrs7g1-tUu8XcjD-dVUlfJW5OYHj-tzeEOzIZjR3j3N2iZS5O3o=

Without limiting the foregoing, the words “anticipates”, “believes”, “estimates”, “expects”,
“‘expectations”, “intends”, “may”, “plans”, and other similar language, whether in the negative
or affirmative, are intended to identify forward-looking statements, although not all forward-

looking statements contain these identifying words.

Forward-looking statements are based on our current beliefs and assumptions regarding our
business, timing of regulatory approvals, the ability to obtain new licenses, business
prospects and strategic growth plan, and other future conditions. Because forward-looking
statements relate to the future, they are subject to inherent uncertainties, risks and changes
in circumstances that are difficult to predict. Our actual results may differ materially from
those contemplated in these forward-looking statements due to various risks, uncertainties,
and other important factors, including, among others, reductions in customer spending, our
ability to recruit and retain key personnel, and disruptions from the integration efforts of
acquired companies.

These factors are not intended to be an all-encompassing list of risks and uncertainties that
may affect our business and results of operations. These statements are not a guarantee of
future performance and involve risk and uncertainties that are difficult to predict, including,
among other factors, changes in demand for the Company’s services and products, changes
in the law and its enforcement, and changes in the economic environment. Additional
information regarding these and other factors can be found in our reports filed with the U.S.
Securities and Exchange Commission. In providing these forward-looking statements, the
Company expressly disclaims any obligation to update these statements publicly or
otherwise, whether as a result of new information, future events or otherwise, except as
required by law.

All trademarks and service marks are the property of their respective owners.

Neither the CSE nor its Regulation Services accepts responsibility for the adequacy or
accuracy of this release.
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