@ v FIRST QUARTER
2023 HIGHLIGHTS

PERFORMANCE AT A GLANCE
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Q1 ‘23 Adjusted EBITDA Q1 ‘23 Stockholder Returns Total Liquidity

10% EBITDA margin; further EBITDA Including dividends and share
improvement expected in Q2 ‘23 repurchases

Including $2.8 billion of cash

BEST FOR ALL® ON-TRACK

$880 MILLION OF RUN-RATE, THROUGH-CYCLE EBITDA EXPECTED BY 2026 FROM STRATEGIC PROJECTS

" GARY PIG IRON BRS NGO BRS COATING LINE BR2

Completed 04 22 v On-time / on-budget On-time / on-hudget On-time / on-budget
Ahead of schedule / on-budget
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CREATING A MINI MILL SEGMENT FREE CASH FLOW ENGINE

$1B+ ANNUAL THROUGH-CYCLE FREE CASH FLOW EXPECTED BY 2026

DAVE BURRITT “Our focus on being the best partner for our customers through best operations

has amplified the benefits of an improved market and more market share gains that
PRESIDENT we expect to continue through 2023. This momentum is expected to deliver even
& CEO stronger second quarter results from higher steel prices.”



