March 18, 2025

Alto Ingredients, Inc. Enters into Letter
Agreement with Bradley L. Radoff and
Michael Torok

PEKIN, Ill., March 18, 2025 (GLOBE NEWSWIRE) -- Alto Ingredients, Inc. (NASDAQ:
ALTO), a leading producer and distributor of specialty alcohols, renewable fuels and
essential ingredients, today announced that it has entered into a letter agreement (the
“‘Letter Agreement”) with Bradley L. Radoff and Michael Torok (collectively with their
affiliates, the “Radoff/Torok Group”), under which the Radoff/Torok Group has agreed that
during the period commencing on the date of the Letter Agreement until the date that is the
earlier to occur of (i) thirty (30) days prior to the deadline for delivery of notice under the
Company’s Amended and Restated Bylaws for the nomination of director candidates for
election to the Board of Directors (the “Board”) at Alto Ingredients, Inc.’s (the “Company”)
2026 Annual Meeting of Stockholders (the “2026 Annual Meeting”) or (ii) one hundred twenty
(120) days prior to the first anniversary of the 2025 Annual Meeting of Stockholders of the
Company, currently scheduled for June 25, 2025 (the “Standstill Period”), at each annual or
special meeting of the stockholders of the Company, the Radoff/Torok Group will cause all
shares of the Company’s common stock beneficially owned by it in favor of all directors
nominated by the Board for election and otherwise in accordance with the recommendations
of the Board, and against the election of any director nominee not so recommended by the
Board.

Pursuant to the terms of the Letter Agreement, the Radoff/Torok Group has also agreed to
customary standstill and other provisions. The full text of the Letter Agreement will be filed
as an exhibit to a Current Report on Form 8-K with the U.S. Securities and Exchange
Commission.

About Alto Ingredients, Inc.

Alto Ingredients, Inc. (NASDAQ: ALTO) is a leading producer and distributor of specialty
alcohols, renewable fuels and essential ingredients. Leveraging the unique qualities of its
facilities, the company serves customers in a wide range of consumer and commercial
products in the Health, Home & Beauty; Food & Beverage; Industry & Agriculture; Essential
Ingredients; and Renewable Fuels markets. For more information, please
visit www.altoingredients.com.

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995

Statements and information contained in this communication that refer to or include Alto
Ingredients’ estimated or anticipated future results or other non-historical expressions of fact
are forward-looking statements that reflect Alto Ingredients’ current perspective of existing
trends and information as of the date of the communication. Forward-looking statements
generally will be accompanied by words such as “anticipate,” “believe,” “plan,” “could,”

“should,” “estimate,” “expect,” “forecast,” “outlook, " “may,” “might,” “will,”
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guidance,” “intend,


https://www.globenewswire.com/Tracker?data=X_yvB6ZUw95g3cd20VYqlWeZs9vOE2wso9HgQpO94prrW-etW3EjDQU20A6bpiniEdiOb-xg24m9v8zcBeCWF4xrOr670m7jvht9KfOA9nxH93ikQ8d20U6exPuChZxlcl7sgHF4QpV2WhZn54Cg3YBy_R97dpO3spbQoF0GXKybbqiTzTcAH7hVbYBpaW8SafCwsyPXn20UH5SQX1u3SppulQbZq-Nk5xxzhoQGCv0FU3R0EoVzGtxUHaDx2XviwJysmbmvf8qD26UlgImRW9Wnmyk_HOVjhoeyqnkwNNcCuQsZzFUtp_mM5E3QRQPwfJH7QQszbWiKqtp_vho649DPy-psohQslbtnbbyJ5HtKa7ev9zUhf0sFqOsSx1hIlt4U1XcF_3q6BchAg27wtXjOTn8tJasvKUyIJ3QZ3uM7f-lLNwi1sSpPPd17TIjXqsBavYjB95dgRsN6otn1Xw1Fs4XPw5tvpzKepv5lVHlPuU0ZaF-1VxVBCFjKYfgMsdTCunGn_UyQ2rOlkFzPaD57YToQ_JzVeOoR7-xNFXyrW6zQuWaPvjVbcqWCvbUSuu_5x5f9T_iVhoO0jB_YmZzcv2T4adCi_BnkB6TnjaPWz44sfSKnj0E1yqBGIPByFqTbtOC0YDEUqjPsbF5isBqcSCczc-txoA_3fjfG6bsOBOaLuQu7SAzSKUJXFO6KmZK1emYnNbnZ9oI0j6M86q4fwj9B_sWWfzhEmsVPk6fxzSP-8GCS3F28QjE_ceiiR2B85d07Vlh_vubBzegRXxvQpYG8HBye1_-_WrKzOl88yOaYMQL2F_-rU4G_Cx7-gaRfm3eB1V0xBEH83BuDMJSf_ELI1FOVdX750r1B1sdHVvE96rKfOnHfmwmWXeZm3JwWeKgS677VKrynvIhPkChUAe1R_WOusgkzjkl_k4ONiHreFpUFEfWBlO3BAzklD2R6OUOZQMKj_NgzPZWdnzZCjJxnk-rBPiL4dRvuzYfbUxA0T8OSnfZiuUHQ7dzr8Rej7w9B-zaY0J6o8zADmxuHSDpYtQFAE9iIiaaZ9cAiTeIusMxNoMndjOs_SdTXG9oOHP0PD9MEwR9YrTnFYHrVPjbzSPuGj4n6OopdndQDNFSf316VV8blbOdcT6TXX2Pd3tJ6j_oeLxyoZjdMEWrhmqmM2OvvrRxF-l46xj1Y1x7zusfSFxT56iwPQkSH_RRE-1gea5Lq_WsD_CISvT9xzygp9sSx6tQfFNOp2X6gB9JhUUF9iN9fzevhT76VyYXKqPJ3Qah125rZRSVGa9CccFpORdGkth2P4nw17dpDtUh1QMMH5Q2QI4ryVY5SJZMip72MSxoBqd8rVV2zsICrVv_zPHaLwnqZ9l5O6BT7wfBZAe7OVskk_1ChXzQaegsclyIR8q3mfrnY3eJYd5iVHPnUWe4haKdp6-Mua5ieZB3-IuFDMlebweBAOTn3bMMkPLeQ7N8PfG7mdAIC3_2iTKLrGSvVWs2vabtfW4D61D3iR-yOvbJogjNiaW1N-rdbXMsOCMBzcqo_xGOJgT71O98T_CGhYAgyivYj0s_niKnnpMCZ3e1Tdedl9drFFKtGm8JMWXWMOkRQf69AtqOJH7Dk8RwfXDYQ-dW5YTfGxL95DwT9-JxVqulGXuX8gJbH4EXiyyGJ9qsjRdsTu3QCSLZoSqjZ4QQCAVtaMRR0ff3lup-D7lhT0SwqSGvOCjp8TbzEkfwZBBf6WgCdTmavh6CgBx8vbke8w7eBdtSeapj-nd0d_7zKkYxyoBWGW5jVBSyWX6HPFewSWvz2SKPJayvO5K179fvWjx1G6PfADXi1MEuksfqAy1IdvZR_OV3aMvHrJKKnTXCJ3Oxri44JCFPTUA5K70mjVtPkJBcg35RUpcRY3fRCOyS2h8Ad3stuoJuffuDt90bAOrY4IIAQkpjmzwxMnOngqe7sN6OQ7Ki-dwSB_5IZcKC8zocQVNAxVKnwa3tpHFGlvo7gz9LIxVSvt_onMS9wPsFMzLLaCa6FPY26WhjNMV1KCnC8T1p-pbxfvpKv6WHL_YA46_Mcsw2lHik1QHuUfaK-BDOEVOnWas2FAiMygOxzBcBYYEKblzvxl_TzZ9PeVjaLWE2-KEzg5tDN9fpqciOImUB4mV1pXITub2T2rJx-nIQPfKa9cbeFwarT4Tg5WQpJysY3rl27FPEmd-bubsyamhIT1UI4FV-qwvotWWmC6E3g6O16Qdg4hSl_jSgwzF9YrbT7xQaKnXThtplArd2NoeGKf47psloAIf4-zZMz6kTW5rE-IzoTAfhzgSwC8_5BKgDtmYbhCzqfsRBm0uU6de-fYkiAdrtv4DQgb0RtuD7Rn3HCcgky8_tnS-Ygg3Omh9CEBhLJ-WKXH7qm-UdsZavfBRkA8nITEY2roroVP83V3vYK9PAmCCClEQ8jAhOBPJepYYSyolTJOr2qE3PYjAI=
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“‘possible,” “potential,” “predict,” “project,” or other similar words, phrases or expressions.
Such forward-looking statements include, but are not limited to, statements concerning Alto
Ingredients’ projected outlook and future performance, including the timing and effects of its
cost savings initiatives and its acquisition of a liquid carbon dioxide processor adjacent to its
Columbia plant; Alto Ingredients’ capital projects, including its carbon capture and storage
(CCS) project and opportunities to optimize carbon; and Alto Ingredients’ other plans,
objectives, expectations and intentions. It is important to note that Alto Ingredients’ plans,
objectives, expectations and intentions are not predictions of actual performance. Actual
results may differ materially from Alto Ingredients’ current expectations depending upon a
number of factors affecting Alto Ingredients’ business and plans. These factors include,
among others adverse economic and market conditions, including for renewable fuels,
specialty alcohols and essential ingredients; export conditions and international demand for
the company’s products; fluctuations in the price of and demand for oil and gasoline; raw
material costs, including production input costs, such as corn and natural gas; adverse
impacts of inflation and supply chain constraints; and the cost, ability to fund, timing and
effects of, including the financial and other results deriving from, Alto Ingredients’ repair and
maintenance programs, plant improvements and other capital projects, including CCS, and
other business initiatives and strategies. These factors also include, among others, the
inherent uncertainty associated with financial and other projections and large-scale capital
projects, including CCS; the anticipated size of the markets and continued demand for Alto
Ingredients’ products; the impact of competitive products and pricing; the risks and
uncertainties normally incident to the alcohol production, marketing and distribution
industries; changes in generally accepted accounting principles; successful compliance with
governmental regulations applicable to Alto Ingredients’ facilities, products and/or
businesses; changes in laws, regulations and governmental policies, including with respect
to the Inflation Reduction Act’s tax and other benefits Alto Ingredients expects to derive from
CCS; the loss of key senior management or staff; and other events, factors and risks
previously and from time to time disclosed in Alto Ingredients’ filings with the Securities and
Exchange Commission including, specifically, those factors set forth in the “Risk Factors”
section contained in Alto Ingredients’ Quarterly Report on Form 10-K filed with the Securities
and Exchange Commission on March 13, 2025.

Company IR and Media Contact:
Michael Kramer, Alto Ingredients, Inc., 916-403-2755
Investorrelations@altoingredients.com

IR Agency Contact:
Kirsten Chapman, Alliance Advisors Investor Relations, 415-433-3777
altoinvestor@allianceadvisors.com

Source: Alto Ingredients, Inc.
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