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Highlights 2Q 2017 Supplemental
Company Profile

Prologis, Inc,, is the global leader in logistics real estate with a focus on high-barrier, high-growth markets. As of June 30, 2017,
the company owned or had investments in, an a wholly owned basis or through co-investment wentures, properties and
develepment projects expected to total approximately 684 million square feet (64 million sguare meters) in 19 countries.
Prologis leases modern logistics facilities to a diverse base of approximately 5,200 customers across two major categories:
business-to-business and retail/onling fulfiliment.

684M 3,319 5,200

Square Feet Buildings Customers

Europe
LS. 2 s
183 MSF
T 16% of NOT*A
73% of NOI*A
64 MSF
ither 3% of NOIF#
Americas
56 MSFE
8% of NOI*»

. * Thiz iz & non-GAAP finandal measure. Please see our Motes and Definitions for further explanation.
'.: + PROLOGIS {&} NCI calculation based on Prologis share of the Operating Pertfolio. Copyright © 2007 Pralogs




Highlights

20 2017 Supplemental
Company Profile

$1.9B in $333M of fees $490M in value creation
annual NOI*A and promotes(E from starts annuallyi©
73%
A46%, il 44%
U.s. Qutside the LS. Us. Cutside the U.5. u.s. Outside the LS.

Prologis Share AUM Net Equity

$45B" $32B"
95%

76%
. 5%

Cutside the U5, .S Qutside the U5, LS. Cutside the U.5

* This is a non-GAAP finandial measure. Please see our Motes and Definitions for further explanation.
{A) 20 2017 Prologis share of MOI of the operating portfolio annualized.

(8 2Q 2017 third-party share of asset management fees annualized plus trailing twelve month third-party share of transaction fees
and net promotes.

{C} Prologis share of trailing twelve month estimated value creation from development starts.
( ‘, PROLOGIS D) Mexico is included in the LS. as it is 1.5, dollar functional. Copyright © 2017 Prologis 2




Highlights 2Q 2017 Supplemental
Company Performance

dollars in millions, except per sharefunit data Three Months ended Six Months ended
June 30, June 30,
2017 2016 2017 2016
Revenues 5 766 g 602 5 1,395 5 1,208
Met earnings attributable to common stockholders 267 275 470 433
Care FFO* 461 324 808 654
AFFO* 432 260 751 60&
Adjusted EBITDA* 637 459 1,149 1,009
Estimated value creation from development starts - Prologis share 137 82 246 i1
Common stock dividends and common limited partnership unit distributions 245 231 4386 451
Per comman share - diluted:
Met earnings attributable to common stockholders L 0.50 5 0.52 5 0.88 g 0a2
Care FFO* 0.54 0.60 1.47 1.20
Business line reparting:
Real estate operations® 0.60 0.54 117 1.10
Strategic capital® 0.24 0.06 0.30 0.10
Core FFO* 0.84 0.60 £ 147 1.20
Realized development gains, net of taxes 0.07 0.02 013 015
Dividends and distributions per common share/unit 0.44 042 0.88 0.84
Core FFO* AFFO* Estimated Value Creation
$461 £431 3432
£402 $167
$400 . = - o £400 $388 1 .
$300 1 1 $30m $260
D g
82
$200 : 5200 . ] . = : 576 %
$50
$100 7 - = == $100
10 50 $0
Q22016 Q32016 Q42016 QL2017 Q2 2017 Q22016 Q32016 Q42016 Q12017 Q2 2017 Q22016 Q32016 Q42016 Q12017 Q2 2017
o 3

(: PROLOGIS * Thiz is @ non-GAAP financial measure. Please see our Notes and Definitions for further explanation.




Highlights 2Q 2017 Supplemental
Company Performance

(in millions)
Core FFO* AFFO*
$1,600 $1,600
' $1,400 405
$1.400 : : 51,400 = = Sl
S $1,181 S i B
51.UCU .$953 E 51,0:0 - = - = = $751 <
$800 5800 e A - ==
£600 $600
$400 £400
$200 $200
0 0
2013 2014 2015 2016 YTD 2007 2013 2014 2015 2016 ¥YTD 2017
© Amount attributable to redized development gains
Estimated Value Creation Asset Management Fees and Net Promotes
$600 §210 - e TEEEs e - --§199__
$500 §175
$400 5140
$300 $105
1200 £70
$100 $35
50 $0
2015 2014 2015 2016 YTD 2007 2013 2014 2015 2016 Y1D 2017

m Development starts Value-added conversions

B Third-party share of aszet management fees MNet promotes

(: PROLOGIS * Thiz iz 2 non-GAAP finandial measure. Pleass see our Notes and Definitions for further sxplanation. Copyright © 2007 Pralogs 4




Highlights 2Q 2017 Supplemental
Guidance

dollars in millions, except per share

2017 Guidance Low High
Met eamings (A)(B) (O 5 2.76 L4 234
Core FFO* (A)B)(C) s 278 5 282
Operations
Year-end occupancy 96.5% 97.Pa
Same store MOI - growth - Prologis share* 4.75% 5.2%%
Other Assumptions
Strategic capital revenue, excluding promote revenue (D) 5 225 5 55
Met promote income (B) 5 a0 5 90
General & administrative expenses 5 222 5 228
Realized development gains L1 250 L1 300
Capital Deployment (E) PROLOGIS SHARE OWHNED AND MANAGED
Low High
Development stabilizations $ 1600 5 2,000 L3 1,900 L1 2,300
Development starts 5 1800 3 2100 5 2300 5 2,600
Building acquisitions 5 100 L 150 L1 400 L3 600
Building and land dispositions 5 1000 3 1250 5 1,600 5 2,100
Building contributions 5 950 L] 1200 L1 1,100 L1 1,400

Bxchange Rates

We have hedged the rates for the majority of our estimated 2017 Euro, Sterling and Yen Core FFO, effectively insulating 2017 results from any FX movements. For purposes of capital
deployment and other metrics, we assumed effective rates for EUR, GBP and JPY of 1.10 (5/€], 1.20 (5/£ and 115 (¥/5), respectively.

* This is a non-GAAP finandal meazure. Please ses cur Notes and Definitions for further explanation.

(&)  The difference between Core FFO and Met Eamings predominatedy relates to real estate depraciztion and gains or losses on real
estate tranzactions. See the Notes and Definitions for more information,

(B)  Met promote guidance is $0.16 per share, induding S0.1E per chare in Q217 and (80.02) per share in the remaining quarters for
amartization of related stock compensation.

[T} Eamings guidance includes potential future gains {losses) recognized from real estate transactions, but exdudes future foreign
oumrency or derivative gains or losses as these items are difficult to predict.

[T  Swrategic Capital Revenue guidance increasad $15 million at the midpeing, $10 million of which relates to the reclassification of
development fees earned from cur unconsolidated entities from Development Manogement and Other Revenues to Strotegic Copital
Revenues.
3 < SarA C
'.:‘: PROLOGIS £} Deployment guidance excludes the imvestment made 1o buy out cur partner in the MAIF venture and the planned buy out of our Copyrght £ 2007 Prologe =

partner in the Brazil joint ventures, as well as the contribution of the former NATF portfolio into LISLE.




Financial Information 2Q 2017 Supplemental
Consolidated Balance Sheets

ininousands

June 30, 2017 March 31, 2017 December 31, 2016
Assets:

Investments in resl estate properies
Operating properties 5 4412418 5 23,950,202 5 23,343 457
Development portfolic 1485233 1487.458 1.432.082
Land 1081857 1162427 1218504
Other rezl estate investments E17.678 531142 524 BET
27,501 284 27,131,228 27115330
less acoumulated depredation 4 026 365 3514817 3,758 372
Met investments in real estate properties 23474915 23216412 23,360 558
Imvestments in and adwences to unconsolidated entities 4617724 4 305 8E1 4, 230475
Azzets held forsale 350,587 435,743 322139
Mates receivable backed byreal estate 19.536 17.006 32100
Met investments in real estate 28463162 27579042 27345 626
Cash and cash equivalents 271,354 395 829 B07 316
Other assets 1415879 1440087 1.436.5%0
Total assets 5 30,150,395 5 29,814,958 5 30,249,932

Liabiliies and Equity:

Lisbilities
Debt 3 11.081.522 5 10,966.532 5 10,608 254
Accounts payable accrued expenses and other liabilities 1208235 1179605 1.183.4%8
Total liabilities 12290157 12,146,537 17,790, 792
Equity:
Stockholders’ equity 14 847,296 14,746,867 14,951 DEL
Nonoontrelling interests 2,607,352 2516015 3.072462
Nencontrolling interests - imited partnership unitholders 405,550 405,539 354 550
Total equity 17.860.238 17668421 1B.458.140
Total kabilites and equily 3 30,150,395 3 29 8314958 ] 30,249,932

(s3]

€, PROLOGIS'




Financial Information 2Q 2017 Supplemental
Consolidated Statements of Income

In ousands, e xcapl per share amouits

Three Months Ended Six Months Ended
June 30, June 30,
2017 2016 2017 2016
Revenues:
Rental 1 576377 5 546131 $ 1143310 ¥ 1100247
Strategic capital 180,654 53535 237698 104,538
Development management and other 5152 2488 14328 3670
Total revenues 766183 602155 1395338 1208455
Expenses:
Rental 147734 140725 300,450 287306
Strategic capital 51986 27866 B3.785 53158
General and sdministrative 60077 56.934 113634 107477
Deprecistion and amortization 228145 230382 484736 480382
Other 2508 3.500 5515 8585
Total expenzes 490,911 459,807 958180 836908
Operting income 275272 142 348 437,158 I71.546
Other income (expensel
Earnings from unconsolidsted co-investment ventures, net 61175 40932 106625 BE124
Earnings from other unconsolidsted wentures, net 7421 522 10576 11 641
Interest expenze (75.354) (76,455} (148, 266) (157.267)
Gains on dispositions of development properties and land, net 37720 12299 67,520 106,284
Gains on dispositions of real estate. net (exduding development properties and land) 45285 188051 112811 238383
Foreign cumency and dervative {osses) and interest and other income, net (18 163} (B, BOE) 22,778} 20428
Gains (osses) on early extinguishment of debt, net {30,596} 2044 30,596} 952
Total other income 27483 158585 55852 267728
Earnings before income taxes 302761 300533 533.050 538275
Current income tax expense (14.952) {8,125} @2.113) 25,281}
Deferred income tax benefit fExpenze) 171 3383 2. 268} 4602
Consolidated net eamings 287580 95791 508,665 518,596
Met eamings attributsble to noncontrolling interests {11,586} {10,396} 2123} 17.237)
Met eamings attributaible to noncontroliing interests - imited partnership units .30 B.316) (13.0000 14,5500
MNet eamings atiributable to controlling interests 268617 77078 473,546 456800
Preferred stock dividends (LE74) {L. 626} 8.348) @.385)
Met zamings atributable to commaon swckholders 4 266,543 £ 275383 1 470,198 L1 483424
Weighted average common shares outstanding - Diluted 552114 545358 550512 544293

Met eamings per share a tiributa ble o common stockholders - Diketed

€, PROLOGIS




Financial Information 2Q 2017 Supplemental
Reconciliations of Met Earnings to FFO*

n thouszands Three Months Ended Six Months Ended
Jurne 30, June 30,
2017 2016 2017 2016
Net eamings attributable to common stockholders % 266,543 g 275 383 5 4700138 % 483 474
Add (deduct) NARHTdefined adjustments:
Real estate related depredistion and amortzation 220,130 221233 435,201 464,825
Gains on dispositions of real estate. net {excluding development properties and land) (45, ZB6) {185 051} {112 E11) (238383}
Reconciling items related to noncontrolling interests (16.644) 24,015} 41707 (64,2 500
Our share of recondling items related to unconsolidated co-investment ventures 23 589 40027 56 048 0027
Qur share of recondling items related to other unconsolidated ventures 1,686 152 3,300 B84)

Subiotal MARET defined FFO™ g 1 724,619

Add (deduct) our defined adjustments

Unrealized foreign cumency and derivative losses, net 23303 B4E] 35,506 2378
Deferred income tax expense (benefit) 171} 3.583) 2 268 4802
Current income tax expense (penefit) on dispositions related to acquired tax assets 603 - BT} -
Reconciling items related to noncontrolling interests 10T 8O3 13 1,286
Our share of recondling items related to unconsolidated co-investment ventures (2.892) 2314 {1829} 340
FF0, as modified by Prologis* § 471,768 5 333.684 ] 849,520 5 745,422
Gains on dispositions of development properties and land, net (37,720} (L2 259) {67 520 (106284}
(urrent income tax expense on dispositions 1997 1786 911 10,113
Acquisition expenses - 967 - 2128
Lozses fgains) on early extinguishment of debt, net 30, 596 Z044) 30,5596 B2
Reconciling items related to noncontroling interests 4BE 966 &) 1,056
Our share of recondling items related to unconsolidated co-investment ventures (779 855 195 3.31%
Our share of recondiling items related to other unconsolidated ventures {4.546) - {4.867) (1310}
Core FFO* -] 461404 5 323,925 5 B0B, 156 5 653,558

Adjustments to arrive at Adjusted FFO (AFFO7® induding ouwr share of unconsolidated
wentures less nonoontrolBng interests

Gains on dispositions of development properties and land, net ITTH 12799 67,520 106 284
Current income tax benefit fexpense) on dispositions {1557 L.7%6) 8113 (10119}
Straightdined rents and amortization of lease intangibles (23,4210 22,8300 (48919 (54.3351)
Property improvements (20,2700 (0. 700) (27.665) (27.8957)
Turmower costs (38.064) ©7.1500 (78342} (88.719)
Amortization of debt premiume, finandng costs and management contracts, net {683} @287} (2748} 7762}
Stock compenzation expense 19224 16747 37.604 25,212
Reconciling items related to noncontrolling interests 7154 14 CE7 20,572 32028
Our share of recondling items related to unconsolidated ventures (9. 578) (L1 526) (23,982} (26,1 90)
AFFO* 5 431528 5 260.263 5 751,285 § 605, 44

2017 Prolog o

':: PROLOGIS * Thiz is @ non-GAAP financial measure. Please see our Notes and Definitions for further explanation.




Financial Information 2Q 2017 Supplemental
Reconciliations of Met Earnings to Adjusted EBITDA*

Three Months Ended Six Months Ended
June 30, June 30,
27 2016 27 2016
Met earnings attributa ble to common stockhol ders 5 266343 £ 275383 5 470158 i 483424
Gains on dispositions of real estate. net xduding development properties and land) (45.286) {LBE.051) {112,811} 238.383)
Depredation and amortization 228,145 230382 454736 480382
Interest expenze 75354 76455 148 266 157267
Losses {gains) on early extinguishment of debt, net 30,596 (20447 30596 {(952)
Current and deferred income tax expense. net 14 7TE1 5142 24 3E1 20673
Met earnings attributable to noncontrolling interests - limited partnership unitholders 7377 8316 13,000 14550
Pro forma adjustments 707 {1.069) 11086 {7.004)
Preferred stock dividends 1674 1686 3348 3385
Unrealized foreign currency and derivative loszes, net 23303 B451 35506 23779
Stock compensation expense 15.224 16.747 37.604 29273
Acquisition expenses - 967 - 2228

Adjusted EBITDA, consolidated * 432 375 1115910

Recondling items related to noncontrolling interests {25.192) B35.772) {59.GE8)
Cur share of recondling items related to unconsofidated co-investment ventures | IT2 62755 22842
Adjusted EBITDA* 3 637,393 3 459,358 5 1149064 ]

9

(‘: PROLOGIS * This ks 3 non-GAAP financial measure. Please see our Motes and Definitions for further explanation.




Strategic Capital 2Q 2017 Supplemental
Summary and Financial Highlights

Mext Promote

Co-Investment Ventures y Established TR
Prologis US. Logistics Venture Core " 2014 Conzolidated us GelBa Open end Q4 M9
Prologis Targeted US. logistics Fund Core i 2004 Unconszolidated s 14.7% Open end 02 2020

FIBRA Prologis Core : 2014 Unconsolidated Mexico 455% Public. Mexican Exchange 02 2018

Brazil joint ventures Core/Development 2010 Unconsolidated Brazil varous Clozed end nfa

Prologis Targeted Europe Logistics Fund Core : 2007 Unconsolidated Europe 17.7% Open end 03 2015
Prologis European Properties Fund I Core B 2007 Unconsolidated Europe 3132% Open end 03 2019
Prologis European Logistics Partners Core 2 2013 Unconszolidated Europe S0l Open end Q4 2018
Prologis UK Logistics Venture Core/Development 2017 Unconsolidated Europe 15.0% Clozed end 04 2017
Mippon Prologis RET Core @ 2013 Unconsolidated Jzpan 151% Public, Tokwo Exchange nfa

Prologis China Logistics Venture Corg/Development i 2011 Unconzolidated China 15.0% Clozed end Q1 2018

In tho usands Venture (at 1009) (A)

Fel o GBV of Operating Bldgs Debt

Unconsolidated Co-Investment Ventures

Prologis Targeted US. Logistics Fund 51694 5 4,855,188 1 1395,512
FIERA Prologiz (B} 34167 2,013,850 728,267
Brazil joint ventures 9,172 575,568 -
Prologis Targeted Europe Logistics Fund 34,448 3.459.851 711,087
Prologis European Properties Fund B 70.1%4 5.153.754 1758563
Prologis European Logistics Partners BB 247 4 021 365 -
Prologis UK Logistics Venture 1406 155,796 135,492
Nippon Prologis RET (B} 23,752 4,142 265 1656223
Prologis China Logistics Venture 11 514 570, 209 432 06D
Unconsolidated Co-Investment Ventures Total 294 594 24 589 246 6811 210
Consolidated Co-Investment Ventres

Prologis US. Logistics Venture 70,968 6,064, 630 391 283
Consolidated Co-Investment Ven tures Total 70,968 6,064,630 391,283
Totl 365.562 -] 31.053.876 5 7.202.433

(4] Walues rapresent the entire venwure st 100%, not Prologis proportionate share. Values are presented at Prologis’ adjusted basis
derived from the ventures’' U5 GAAP information and may not be comparable to values reflected in the ventures” stand alone
financial statements calculated on a different basis. ) 10

'.: ] PROLOGIS (B} Throughout this document we use the maost recent public information for these co-investment ventures. Copynght




Strategic Capital 2Q 2017 Supplemental
Operating and Balance Sheet Information of the Unconsolidated Co-Investment Ventures (at 100%) (A)

daollars in thousands us. Other Americs Europe Total
Operating Information For the Three Months Ended June 30, 2017
Aantal revanuas 5 104989 - 1 65523 % 248,145 -1 89,125 3 507,882
Rental apanies 28387 {10,348] H3.434) 19,834 {109,203)
Ganaral and administrative acpenses (5357 5,495 {17,589) {9,352 39,793)
Depraciation and amortzation expensas E5007) {18,803) @a2sE) 23857 {175,745)
Other oparating reven us fxpen sa] o 5T {250 324) 107
Op erating income 24,638 30055 92,604 354951 183248
Intarast axpansa 5525 7.893) 19.370) {3597 {E2,288)
Gains on dspositions of real astate 5221 - 22949 g4.418 92881
Currgntand deferrad incoma tax axpansa {457 1,854 {1,647 {11009 #,558)
Otharincoma fxpansa) 1 1901 [E)] 24951 34951
Nzt zamings 15,056 22409 93,016 92753 223,234
Raal estate related depredation and amortization expansas 44133 18249 a2992 22829 158 203
Gains on dspositions of real estate, nat [z ding developmant properties and land) 6221 5 221471 B4.440 28181
Un raalized forgign aurman oy and darivativa bosses {gains) nat _ 29 711 (2836 25541
Defarrad income tax banafit B - 10.219) - {10,219}
FFO. as modified by Prologis* 52,958 40229 144,353 48,208 285848
R econ cilin g Items to Cora FFOD 154 752 13 : {1,585)
Core FFO* s 53122 % 8477 § 184366 % 48,208 % 284,263
Balance Sheet Information As of June 30, 2017
Operating proparties, bafore depraciation 5 4855 183 5 25E3418 5 12,830,788 5 4£713,874 5 24389 345
Azeumulated dapradatizn {759,039 ({178,040) 11,573,930) {280,838) {2791,907)
Properties under developmant and land - 194258 220,793 ) i 931 854
Otharassats 250,104 185620 700,548 517,565 1663837
Rl e H 436353 % 2791354 % 12178177 % 55756 § 24,843,040
Third party dest H 1394512 5 728287 £ 2585143 c 2.088 238 H 811210
Orthar liabilities 220,289 84150 940,570 287,226 1532 345
Total liabilities % 1619901 4 H12437 k1 3535713 3 2,375,514 3 8343 555
Waightad average own arship 14.2% M 33.0% 151% 26.9%

* Thiz iz & non-GAAP financial measure. Please see our Motes and Definitions for further explanation

(Al Values represent the entire venture at 100, not Prologis proportionate share. Walwes are presented at Prologis” adjusted basis s

'_:\',, PROLOGIS derived from the ventures' LS. GAAP information and may not be comparable to values reflected in the ventures’ stand alone Copyright € 2017 Prologis L
financial statements. calculated on a different basis.




Strategic Capital 2Q 2017 Supplemental
MNon-GAAP Pro-rata Financial Information (&)

dollars in thousands
Bt g T Prologis Share of Unconsolidated

Co-dnvestment Ventres”

included in Consolidated
Amounts*

Operating Information for the Three Months June 30, 2017

Rental revenues 1 57454 1 141 086
Rentsl expenzes 14879 ZB.6ET)
General and sdministrative expenses (LI281) 11200
Deprecistion and amortization sxpensss (24131} 45 958}
Other operating reven ue 20 121
Operating income 13150 55362
Interest expenze 114641 (12 5811
Gains on dispositions of resl estate 110 0067
Current and deferred inoome tax expense 352 2614
Other income 400 4]
Eamnings fro munconso id ated co-investment ven tures, net 142

Neteamings 11986 BL175
Real estate related d epredistion and amortzation expenses M1 036
Gainz on dispositions of red estate. net (exduding deve opment properties and land) (110) 20,047}
Unredized forgign currency and derivative gains, net {105} Z43
Deferred income ta epenses, net of curent income ta benefit related to acguired tax aszets 7] (2 o4
FFD. as modified by Prologis® 35900 82272
Losses on dispositions of development properties and land, net z 2
(urrent income tax ben =it on dispositions 215

Aonuisition expenses 2 i3
Gainz on early extinguishment of debt, net Ch] Fen
Core FFO® 5 35.412 5 81453

Balance Sheet hformation as of June 30, 2017

‘Operating properties, before depredistion 4 2 7RSSo7 L £ 783885
Accumulated deprediation 136 381 {762 2081
Properties und er development, lznd and other resl estste 80754 278 560
Other assets 164 TED 285113
Total assets $ 2839 2% 5 6635450
Third party et L1 179970 $ 1540877
Other fsbilities 51871 37025
Total liabilities $ 231941 $ 1919 902
Weighted average ownership 4. 1% 26.9%
Moncontrodling interests investment L1 2 607352

Investment in and advances to unonsofidated co-investment ventures (B) 3 4382825
Investmentin and advances to other unconsolidated ventures 23859
Investmentin and advances to unmnsolidated entities 9 4617724

* This iz a non-GAAP finandal measure, please see our Motes and Definitions for further explanation.
(%) See our Notes and Definitions for further explanation of how these amounts are caloulatad.
(@  This balance includes the deferred portion of gains on the contribution of cur properties to the ventures, net of any additional costs, 4.

'.:: PROLOGIS included in cur investment in the venture. Copyright € 2017 Prologis =




Operations
Overview — Owned and Managed

Occupancy

571%
38.5% s55%  966% 963%  5960% gppm

61% oo e 96.0%
BE’EI I I I |
90%

Q2 016 Q32016 Q42016 Q12017 Q22017

W Period End Awerage

Same Store Change Over Prior Year — Prologis Share*

44%
3%

Qz 2016 Q3 2016 Q4 2016 Q1 2017 Qz 2017

ENOCI = NOI - Cash

€, PROLOGIS

* This iz 2 non-GAAF finandal measure. Pleass see our MNotes and Definitions for further explanation

20 2017 Supplemental
Customer Retention
m ................................................
826% 805
79.8%
TIE%
75%
50%

Qz2016 Q32016 Q42016 Q12017 Q22017

Rent Change - Prologis Share

20% - e PP
15.0%

16%
17% SN

&%

43

0%
Q2 2016 Q3 2016 Q4 2016 Q12017 Q2 217

I et effective Cash  seelee irailing four guarters - neteffective

Copyright £ 2017 Prologis




Operations 20 2017 Supplemental
Operating Metrics - Owned and Managed

Period Ending Ocaupancy

S6.0%
Q55 SE5.B%
o5% - - - | . F S0 -
914%
o
Q2B QEls Qels iy Quw Q216 Q315 Q415 QU7 Q27 Q216 Q216 Q418 QI N7 Q216 Q3B Q416 QU1 Q2 iT
us. Other Americas Eurape Asia

square feet in thousands

Leasing Activity
Q2 2016 Q3 2016 Q4 2016 Q1 2017 Q2 2017
Square feet of leases signed:
Operating portfolic
Renewals 26,682 26,354 20271 22,202 26,416
Mew leases 12335 14371 12554 11,890 12,819
Total operating porifolio 3901 40,725 32825 34,092 39,235
Properties under development 9,458 5,767 6,047 5,334 7,536
Total Square Feet of Leases Signed 46,492 46,771
Average temm of leases signed [months) [ 54 54 56 57
Operating Portfolio:
Trailing four quarters - square feet of leases signed 149,604 152,412 151,390 146,663 146,877
Trailing four quarters - % of avermge portfolio 24.5% 24.8% 24.7% 23.7% 23.6%
Rent change [net effective) 14.6% 11.7% 127% 14.0% 17.4%
Rent change [net effective) - Prologis share 17.8% 15.0% 16.0% 19.6% 24.0%
Rent change [cash] 5.8% 3.3% 4.9% 5.2% T4%
Rent change [cash) - Prologis share 7.9% 57% 7.0% 8.2% 11.2%

‘= PROLOGIS Copyright € 2017 Prologis 14




Operations 20 2017 Supplemental
Operating Metrics — Owned and Managed

in fhousands, sxoapt for psrosniages and par sguans foof

Capital Bxpenditures Same Store Information

Q2 2016 Q32016 Q4 2016 Q12017 Q2 2017 Q22016 Q32006 Q42016 QLIMT  §22017
Proparty img revaments 5 40237 5 45551 £ 80128 § 19,897 5 44547 Squars feat 511133 504259 500,558 584,174 577,758
Mvarage eccupancy 1% 9545 TO% 9585 95.7%
Tenant imp rovamants 33645 28838 28,499 30,210 28045 Parnicd and occupancy 95 5% 59% gT5% 959% S5.6%
Leasing commissions 27,604 27,531 33475 2277 27,652 Parcentaga changa
Total turnower costs 61250 56229 61,974 59,487 Rantal revanua 38% 29% 27% 4.4% 35%
Total Capital Expenditures $101 487 11,79 ! Rantal axpanses 11% %) 25% 36% 24%
Sama store NOI* 47% 4.4% 28% 5% 29%
Traifin g four guartars - ¥ of NOP 135% 136% 133 132% 13.0% Sama stara NOL- Froleg s share® £1% base e bas a8
Sama stora NOI - cash® 44% 48% 8% 1% 595
Wi htad average cwnaship parmnt 5% £2.5% S1TH a2.0% 5% Same store NOI- cash - Prologis share® 5% 65% 44% 71% e
Prologis share § 58,490 5 52668 § 78548 § 43,200 5 ER9T Awarage oca pancy 11% 11% 0.5% 14% 1ok
Property Improvements per Square Foot Tumover Costs on Leases Signed Composition of Portfolio (by Unit Size)
— Guarterly total === Trailing four quarter averags e Per squars foot (§) =eeme= A5 3 % of lease value
5010 $2.00 ME --mmmmmomoooosssssoosooossoooooos
10%
50.08
2%
50.06
%
5150
s0.04 45
s0.0z 28
§- 3100 0%
Q22016 Q32016 Q42016 QL2017 Q22007 Q22016 Q3 2016 Q42016 Q12017 Q2 2017 < 1DOKSF  100-250KSF  250-500KSF  sSOOKSF
Free rent as a %
of lease value- 3.3% 33% 3.3% 3.2% 3.0% Occupancy  94.2% 96.1% 98.0% 97.1%
trailing four

gquarters

,'.‘, PROLOGIS * This iz 3 non-GAAF finandal measure. Pleass see our Motes and Definitions for further explanation. Copynght & 2007 Prologes 15




Operations 20 2017 Supplemental
Operating Portfolio — Square Feet, Occupied and Leased

square feetin thousands and ondered by Prologis shane of NOI (36}

Southem Calfernia 147 71,420 5508 143 2ag 283 ELT ELT
Maw Jarsay/MNew York City ! : : | 141 22,724 24608 €3 298 e lian 228 228
San Francises Bay Area 220 19,706 15778 a0 984 an1 985 913
Chimgo : 4 1 ! | 220 2,970 28,959 74 961 AT 951 951
Dallas/Ft Werth 181 7,00 21,760 55 953 958 9548 962
Cantral & Eastarn PA g ! : | 21 17,756 14167 18 998 e 908 ELY
South Florida 13 14,719 g895 24 968 252 976 97.1
Manta : : ! : | 0 18,064 14,854 a7 982 i 942 985
Seattls 107 15,301 7.601 19 963 251 964 962
Cantral Vallay ! : : | 2 11,178 10,709 27 950 o Es 954 958
Heustzn 105 13 683 9315 24 941 Fo 949 948
B2 timera W ashin gtan e 7,672 5861 15 979 e 97.9 %7.2
Las Vagas 28 6,968 5410 14 978 s 982 927
Denwar 20 5,538 55 14 993 g 987 997
Mashvills b2} 810 5766 15 874 a1s 87.4 915
San Antanic ') 4,735 4735 i 97.0 e 97.0 a0
Columbus 2 5231 5765 15 957 953 960 957

Remaining US. markats {13 markots)

i
=

29,972 37,302 a5 934 237 LERS 939

Mawiez o | 1% ) 25,579 17088 = 44 374 %5 97.0 968
Canada B = 8,770 8770 22 EEH 282 EES EER
Brazl Fal 9,172 3324 08 228 75.0 228 740
Total Other Americas 24 53,521 29182 " 74 949 951 949 951
United Kingd=m a5 23,159 8323 21 1000 100.0 1000 1000
Franca S e | 123 3 2,807 12918 33 ELE] R 0.8 803
Sermany ) ) ) | 10 23458 7175 18 287 . sEE 87 EERS
foland ) 112 25,078 10385 27 348 851 982 954
Matherlands 74 17,785 &7z 15 Qa2 @51 993 994
Span | ol 2,424 a1l 10 250 221 ET e41
R e e e P e - 135 23,218 18340 a7 370 o5 284 288
Total Eurcpe T4 173,841 67,185 17.2 962 95.9 968 966
lapan = ) 7.m4 831 1a 920 A 251 a0
China - o | ] 13,838 4051 10 91z EEE] 919 924
Singapere i 259 B a3 750 750 1000 1000
Total Asia 103 41,906 11,951 1 914 26 948 923

Total Owtside the U5

Total Operating P ortfolic

Total Global markets ) ) ) | 1582 517,750 32418 2.0 264  wma a7.1 97.2
Total Regicnalmarkats : [ 5] 100882 77,706 198 949 a5 98¢ 955
Total Othar marksts 4 553 543 02 962 953 962 963

€, PROLOGIS 16




Operations

dollars in thousands and ordered by Prologis share of NOI [3)

Operating Portfolio — NOI* and Gross Book Value

Second Quarter NOT*

20 2017 Supplemental

Gros Book Value

Southem Calfamia H 102,344 g 77,849 155 6912041 5 5,233,807 183
Maw Jarsay/Maw ¥ork Gty 54,723 40,5636 as 3,352 547 2,385,500 a3
San Francisco Bay Area 2m.842 31252 £5 2043971 1,627,770 57
Chicago 38,600 26,311 L 2610921 1,818,350 (]
Dallas/Fr Werth 26,308 20,417 43 1537451 1,180,504 41
Cantral & Easter A 13,988 15,729 33 1 105,855 852,912 30
South Florda 23,445 15,297 a3 1542715 1,041,451 ie
Atlanta 15,408 12 295 26 854,754 558,917 23
Saattle 22,662 11213 24 1511538 750,422 25
Cantral Vallay 10,818 10,331 e g24928 509,767 21
Housten ) 15,022 8,671 21 905,947 556,955 13
Baltimora/Washing ton 11,673 8,954 19 554,028 502,853 13
Las Vagas 9478 7,245 15 502315 27552 13
Danvar 6246 5,246 13 334955 334,855 12
Nashvilla 5448 4573 10 280,802 235,428 08
San Antenic 4882 4852 10 23247 232847 08
Columbus 4528 4520 10 244050 227,198 aa
Ramaining U5 markats {13 mariats) 37,221 34 581 7.4 104953 1928 352 53

27.380.741 3
Madico 40,843 21,180 45 2081532 951,635 R
Canada 8,773 8,773 21 718,470 718,470 25
Brazil 14,620 5016 sl 575,554 200,107 a7

Total Other Americas 65,236 35,479 737 3,375,570 1,910,213 &7
United Kingd=m 25,530 17,084 X 911889 1,015,465 is
Frana 33477 12 541 27 2318 282 817,074 23
Garmany 2,831 8,939 13 1881 155 535,635 13
Poland 20,707 8522 13 1470922 581,530 20
Natharlands 22,79 7,266 15 1464703 453,008 1s
Spain o 9,559 4,545 10 a7, 257 290,892 10
Remaining Eurcipean cuntries (& cuntris) 42231 15425 EES 2702837 1,090,306 a7

Total Eurcpe 205,244 75893 161 13, 147026 4785911 167
Japan 80,281 11800 25 4598802 1,081,012 R
China 12,301 478 05 40738 155,458 0s
Singapers 1718 1719 0.4 135,158 135,158 as

Total Asia 74,311 16,297 34 5374699 1371636 48

Total Outside the LS. 22,087,295

Total Operating Portfolic 49 TR 036

Total Global markats £91,281 3028 e 44,007,024 24,509,201 ) 857

Total Ragional markets 100,553 76,760 163 5,435 283 4,058,467 143

Total Othar markets 78 756 02 35718 34,841 o1

€, PROLOGIS

* This iz 3 non-GAAF finandal measure, Pleass see our Motes and Definitions for further explanation.




Operations 20 2017 Supplemental
Operating Portfolio — Summary by Division

square feetand dollars in thousands # of Buildings

Consolidated
Total L5 L&70 308447 27,100 To4 969 962 971 5.3
Total Qutside the LS. 85 26768 26 768 €9 807 . 1l 956 %6
Total Operating Portfolio - Consolidated 1,765 335215 302 868 713 962 963 970 912
Unconsolidated
Total L5 380 51.0%0 7.250 19 883 SE3 387 8T
Total Qutside the U5, oon 242 §00 8. 550 208 957 953 962 b 1]
alQ ling fiolig - Lk B B 53.6H B8 B0 227 Sl 356 366 9.0

Value added properties - consolidated T 1464 BET FEL ] 'J" B

‘Vzhue added properties - unconzolid ated 6 179 582 589 585 a2
Total 3.156 38311 Se0 S6.0 6.7 9.8

Second Quarter N OI* Gross Book Value

Consolidated
Total U5, $ 37365 $ 331851 T0.6 § 22 616,014 5 1985863 654
Total Qutside the LS. 25326 25326 5.3 Lo 177 157177 69
Total ing Portfolio - Consolidated % 399,022 £ ISTATT 759 £ 2455319 £ M @|5ei 763
Unconsolidated
Total U.5. § 74215 5 10,531 22 § 4747 b &76.115 4
Total Qutside the U5, 315 465 102 843 S | 20 190 118 6050 83 213
Total Operating Portfolio - Unconsolidated $ 393680 § 113374 241 § 24884 B45 § 6,766,698 37
Total
Total LS. $ 447511 $ 342382 T8 $ 27,380,741 $ 0B478H 718
Total Qutside the U5, 344 751 JB. 1659 Pl B (067 56 B 067 TED -
Value added properties - consolidated T 105 151 8% 13282
Value added properties - unconsolidated 316 26 104 401 17.188
Total % 793,089 1 AT0. 742 $ 49 734.33% $ 22BN

18
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Operations 20 2017 Supplemental
Customer Information — Owned and Managed

square feet and dollars in thousands

Lease Expirations - Operating Portfolio - Owned and Managed

Net Effective Rent
Year

1 Amazoncom 30 15,942 2017 29,050 146,275 45 5.04
2 DHL 15 10,285 2015 97.475 483,158 14.9 4.9
3 Geodis 13 9,337 2019 98,159 506,683 15.7 5.16
4 XPO Logistics 11 8,203 2020 89,277 479,896 14.8 5.3
5  Kuehne + Nagel 11 6,509 2011 74263 408,064 126 5.49
& DSV Airand Sea 1.0 5,366 Thereafter 205,996 1.211935
7 Home Depot 10 B,065 504 220 3236011
& FedEx 09 3,514 Month to month 10,492
9  CEVA Logistics 09 6,587 Total 604,712
10 Wal-Mart 0.9 5,084

Top 10 Customers 127 77,492 Lease Expirations - Operating Portfolio - Prologis Share
11 Nippon Express 07 2,893 Net Effective Rent
12 UPS 0.7 3,614
13 BMW 08 3,806 2017 16.331 77046 4.0 4,72
14 U5 Government 0.5 1,143 2018 58,607 283.107 146 4,83
15 Hitachi 05 2,038 2019 62110 298195 15.4 4,80
16 DB Schenker 0.5 4173 2020 49184 255,498 13.2 519
17 Tesco 05 3,012 M
18 Ingram Micro 04 2,959 Thereafter
19 Panalpina 0.4 2,357
20 PepsiCo 0.3 2,586 Month to month 6,078
21 Samsung Electronics 03 2,154 Tatal 376,568
22 BestBuy 03 1,971
23 Kimberly-Clark Corporation 03 25841
24 AR Logistics 03 2,559
25 Office Depot 03 2,079

Top 25 Customers 193 117,707

i
=]

€, PROLOGIS Gt © 2007 Prakogis




Capital Deployment

Overview — Prologis Share

(in millions)
Development Starts (TEI)
$2.00 51792 §1815  $1808
11500
$1,208
41,000
4500
L}
2013 2014 2015 2016 YD 2017
Est Value
Creation § 277 $ 347 § 380 § 365 § 246
Building Acquisitions
$4,069
L | B T e
53}50] .............................
$659
56
$247
h $86
50 - o
2013 2014 2015 2016 ¥TD 2017
O u.s.

€, PROLOGIS

20 2017 Supplemental
Development Stabilizations (TEI)
§2400
52155
§1.800 §1,640
$1,200
1100 955 4965
3600
$0 N
2013 2014 2015 2016 YTD 2017
Est wid avg
stabilized yield 7.8% 7.5% 7.3% 6.8% 6.7%
Est Value
Creation §372 $236 $533 $571 1219
Land Portfolio
52,000
i s1502 $1638
1,381
= Jobd $1,181
$1,200 1
800
$400
5
12/31/13 12/31/14 12/31/15 12/31/16 TED
Qutside the U.5.

Copyright £ 2017 Prologis




spar et and dolians nthousands

Capital Deployment

Development Stabilizations

20 2017 Supplemental

Central B4 5 38740 5 38740 1338 75230 5 67,895
East - - - 1,040 43 453 43 453
West 867 73.763 73.768 1385 123576 110.313
Total U.S. 1716 112 509 112,509 E - 248 659 277,661
Canada 546 45,842 45 B42 T4 57806 L7806
Mesdoo 663 28,967 28967 1,062 56378 56378
Brazil am 25,689 14 850 1115 73850 36926
Total Other Amerias 1586 104,508 89659 2385 183,034 151,110
Northern Europe 443 34292 34,252 657 54 896 54,896
Southern Eurcpe 640 35,889 35888 A 1517 T15%0 71530
Central Europe 1812 98,509 85627 2457 140,540 127,351
United Kingdom {A) - - - 622 68,541 38558
Total Europe 2,895 168,680 156,308 4,958 335,967 292,835
Jzpan 1363 201373 201373 1588 293256 293,256
China - - - - - -
Singapore - - - - - -
Total Asia 1363 201,373 2mz37 1989 293,256 293,256
Total Dutside the LS. 5.844 474,571 447 340 9.832 817257 F37. 2010
Total Develop ment Stabilzations 1,065 916
Percent build to suit CO.0% 40.39%
Estimated w eighted average stabiliz=d yield B.6% aT%
Annualized estimated MOIL $ 36.712 % 64,3568
Estimated w eighted awerage stabilized cp rate 5 395 G 49
Estimated w eighted average margin 231% 2T%
Estimated value creation 5 129514 : 218,875
(: PROLOGIS [A} Induded in owned and managed TH is $39 million ralated to 3 building cwned by & development joint venturs with one other investor. Copyrigt 21

As this venture is not considerad a co-investment venture, it will not be included in our operating portfolio.




Capital Deployment 2Q 2017 Supplemental
Development Starts

Equars feet and golars In thous ands

Q22017 YTo
Central 1431 920 $ 67,757 $ 41781 177 T6.6 $ &7675 $ 6L699
East 154 oo 16424 16424 154 oo 16424 16,424
West 2714 46.5 300,345 300,345 3,535 451 388358 388,358
Total US. 4299 60.0 384,526 358,550 5. 806 56.0 492 457 466,431
Canzds 43 oo 25187 25,187 243 0.0 25,187 25187
Mesdco - - - - 568 618 37172 37172
Bras| - - - - - - - -
Total Other Amerias 245 0.0 25187 25,187 a7 45.0 62,359 62,359
Northern Eurcpe 128 854 88,630 47,437 2113 514 145,725 104,592
Scuthern Eurcpe E43 66.0 80,726 80,726 1166 75.2 4168 B4.168
Central Eurcpe 76 1000 4169 1302 250 100.0 13731 10,864
United Kingdom - - - - 705 100.0 T7.093 T.093
Total Europe 2174 783 153,525 109,525 4.234 8.9 320,717 276,717
Japan 2517 425 385326 385,326 2517 425 385,326 385.326
China 1977 oo 121,043 18156 1577 0.0 121.043 18156
Total Asia 4494 23.8 506,369 403,482 4494 23.8 506,369 403,482
Total Outside the U.5. 6917 40.1 585,081 53819 9,545 54.5 389,445 742.558
Total Develo pment Starks . $ 1,060,607 § 896744 § 1.209.039
Percent build to suit 34 59 AL Fos
Estimated weighted awerage stabilized yield 6.59% 6.59
Annuzlized estimated MO $ 57936 3 78,903
Estimated weighted average stabilized cap rate 5395 L 49
Estimated weighted average margin 20.8% 20045
Estimated value aeation § 186,539 § 245445

€, PROLOGIS Gt © 2007 Prakogis




Capital Deployment 2Q 2017 Supplemental
Development Portfolio

sguars fesd and doltars in thousands
T Under Development

- 7 2018 and Thereafter
Fre-Stabilzed Developments Espected Completion Expected Completion

Total Development Portfolio

Central 716 100 § 37&8  § 39478 970§ 7084 5 T04 1316 | $ S5L776  §  3LB00 30 736 5 166088 § 140112

Ezst 1 555 1000 13136 13136 S TLIES 77162 636 428 428 1310 359 1B4733 184733
Bag : 437 & 4 : 106 027 : E10 34 788 99

457226

Total Outside the L5 2 630,366 1,778,425

Total Development Portfolio

(o=t to comolete § 6191 £ 43420 § 410384 5§ 9853 §1086.268 § 8M.010 $ 158623 $1217323

Percent build to suit B&% 31T 40% 305
Estimated weizhted averace vidd

LS : 4% £ 68% Gl 654

Other Americas : . . B . 3 15% LW ) oy . LR

Europe 61% f4% 5T a1%

Az ; % N o 61% - - 5T 6% : o - 61%

Total 64% 66 al% 6%

Annuaized estimated MO £183 258

Estimat ed weiahted averaoe stabilized cao rate 515%

Estimated d evelo pment margin 23T

Estimated value creation $686 344

5]
)

€, PROLOGIS sy




Capital Deployment 2Q 2017 Supplemental
Third Party Building Acquisitions

squars feet and dollars in tho usands

Prologis Whally Owned 124 124 % 16,961 $ 16,961 150 150 $ 41,912 $ 41512
Prologis Targeted U_S. Logistics Fund 535 74 3 013 533 240 218 302 64 28 814

Prologis Targeted Europe Logistics Fund
Total Outside the US.

Total Third Parly Building Acquisitions

Weighted average stabilized cap mte 5,996 5. 7%

(: PROLOGIS Copyright € 2017 Prologis 24




Capital Deployment 2Q 2017 Supplemental
Dispositions and Contributions

square fesl and dollars in thousands

¥TD
Third-Party Building Dispositions
Prologiz Wholly Owned 2875 2875 5 1B7s § 179784 382 E¥.7al § 195734 §  1957H4

Prologiz U.S. Logistics Venture 43 b3 1A 1718 1170 643 64221 35347

Total LLS5.

Total Other Americas - - - -

Prologis Wholly Owned 713 713 3B 008 IB009 257 257 60244 60244
Prologis Targeted Europe Logistics Fund 518 21 63 567 11228 E18 31 63 562 11225
Prologis European Properties Fund B 1400 437 77 566 24216 1301 533 104 483 32601
Prologis European Logistics Partners 835 447 SE 405 28203 855 447 56405 28203
Total Europe 3526 1688 25,54 101653 | 4311 ' 2088 | 284694 132273
Nippon Prologis RET 1037 156 07,558 31377 1037 156 207923 31377
Total Asia 1,037 156 07,58 31377 1037 156 207,529 31377
Total Qutside the LS. 4563 1,844 43471 133.030 5,308 2.244 492,623 163,650

§  B43565 § 407648

Building Contributions to Co-Investment Ventures

Totl L5 - x . . 2 = = :

Total Other Americas - - - - - - - -

Europe Logistics Venturel - - 9 - £ - 1541 1541 § 128568 £ 103.284
Prologis Targeted Europe Logistics Fund 313 313 21550 17777 537 537 37380 0740
Prologis European Properties Fund B 100 100 10,15 Fo12 100 100 10,154 T012
Prologis UK Logistics Venture 456 486 6] BET 02 G0 - 1406 1406 190273 161732
Total Europe 875 8BTS 53.671 71353 3.644 3644 366,416 308,768
Total Asia - - - - - - - -
Total Outside the US. B75 BTS 93,671 77.393 3.644 3,644 366416 J08 768
Total Building Dispositions and Contribu tions . 1 14474 10427 § 1209981 716416
Weighted averoge stobilized cop rate B1% 58%
Land dispositions 9.6/ 2BT65 36102 34979
Dispeositions of other investments in real estate 15 468 16463 20582 19,900

Land and properties under development contributed to Prologis
UK Logistics Venture 2247 19,100 146140 124219
Grand Total Dispositions and Contribu tions £ 765, 645 $ 410070 $ 1413205 1 895 464
25

"‘: PROLOG'S Copyright £ 2017




Capital Deployment
Land Portfolio — Owned and Managed

squars fest and dollars In thousands. srdersd by P rologis shars of HOI (¥ afihs

eperating porifolle

20 2017 Supplemental

Current Book Value

Southem Caifomia 194 138 6% 1 ENY- $ 28994 ) o
Mew lersey/Maw York Gty 19 a7 1364 442% 37135 31
San Francisco Bay Area g T e -
Chicaga =7 ) 338 26060 25503 22
DalasFt Worth [} 64 1520 14107 14,107 12
Centra & Exstern PA 45 45 62 38 8856 o8
South Florida 134 193 367 118584 18759 101
Atlants 130 130 1655 L626 S.626 05
Seattle z _2 ] L1235 1235 o1
Centra Valley 1067 1067 21801 e B6TI3 73
Houston 185 73 2B 1602 14382 12
B aitimoreWashington 41 41 400 11267 11267 1a
Las Vegas 74 74 1485 17146 17.146 15
Denver £3 53 a3 1546 13463 16
MNashville - - - - 0.0
San Antonio 5 2 = E < 0o
Columbusz _ 47 47 b ) 1614 1614 ol
Remsaining U5 markets (13 markets) 282 274 40 £ DAL 25 247 21
Total U5, 1674 2621 48,033 42531 417.079 353
Mesxico &7 650 13413 177716 I7E7EY 148
Canada 159 158 318 4207 42070 EX
Brazil 485 245 11550 157.315 TBE5T 67
Total Other Americas 1345 1054 28548 377101 296,514 251
United Kingdom 33 179 4551 201541 100607 BS
France s | 248 S.T5T 4T 45553 35
Germany 45 33 CE 12540 11635 1D
Polznd 518 483 5628 58 960 S0T28 43
Netherlands P e B4 17.013 17,013 : A
SpEn ) 120 101 EiT=1 47531 42465 T
Remaining Biropean countries (6 countries) 851 813 15006 105611 o8 797 B4
Total Europe 2165 1,890 40,000 498 368 367,238 311
Japzn i 71 4758 B6 BEL 86,885 T4
China 1B . T 4616 55747 13023 : e 5 )
Singapore - - - - - 00
Total Asia Ard 107 338 142632 53,508 Bo
Total Qutside the LI5S 3719 3.051 77.922 L1018 104 763.660 w7
Total Land Portfolio 6393 5712 125,955 $ 1447 422 $ 1,180,739 LD
€, PROLOGIS' Copyigh © 2 g




Capital Deployment 2Q 2017 Supplemental
Land Portfolio — Summary and Roll Forward

dallars in thousands Acres Current Book Valkue
Cantrl 574 558 LY 5 60413 1 55223 43
East 673 550 114 208,842 20148 71
West 1427 1413 07 160,060 157,397 13.3
Total US. 2674 262 59 499321 417079 353
Mesico 637 550 121 177.716 175757 148
Canads 153 15 2B 42,070 4207 36
Brazil 489 245 43 157.315 78657 67
Total Other Americas 1345 10m 19.2 377101 296514 x1
Centra Furope 1230 117 205 138135 12635 0.7
Morther Europe 122 114 20 41534 47608 36
Southern Europe 510 426 75 114,158 9709 82
United Kingdom 03 17 31 201,541 100 607 86
Total Europe 2165 1890 381 498,368 367,238 ETE
J=an 7 7 Fia 86,885 BAEES 7.4
Chinz 138 E' 0.8 5747 1305 L1
Total Asia 209 107 18 142,632 99,908 85

Total Qutside the U.5.

Total Land Portfolio 6,393 5712 10000 $ 1447422 $ 1180739 10000

Estimated build out of land portfolio fin THY 5 B.5000000 5 T300.000

Estimated build out of other land fin TH) (A} 1 500 (00 1400 000

Total £ 10.000.000 £ ET00 000

Land Roll Forward - Prokogis Share us. Other Americas Europe Asia Total

Asof March 31, 2017 5 465133 $ 84102 $ 31161 $ 16517 $ 1257575
Acquisitions 13935 4 875 38728 ZE% 60236
Dispositions {24,237} = 24 = (24371}
Development starts {57.883) HEx) (25668 (7,130 {161, 5700
Infrastructure costs 14 852 6310 3400 3110 27713
Effect of changes in forsign exchange rates and other 1235 (L5344} 2650 115 21056

As of June 30, 2017 5 41707 5 206514 1 367238 £ 5 908 £ 1180.739

'.:: PROLOGIS {A} Amounts incuds spproximately 1500 acres that we currently control through options, ground leasss. unconsolidated joint ventures and Copyright © 2007 27

other contractual arangements.




Capitalization

200 2017 Supplemental
Overview
Assets Under Management Unencumbered Assets - Prologis Share
dollars in millions) in billions
§44.535 §71.735 §71.735 §32,002
550,000
Investment Capacity
- = 02
570,000 52, P
13.9%
581,000 Investors’ share
AUM o Europe
Strategic S5 21.3%
350,000 Capital Other Americas
538,810 - 21%
540,000 Prologis share
of yentires Outside US )
$11.611 8% Secured & Unsecured Debt - Prologis Share
530,000
Total
% _ Enterprise
520,000 Equity

1 Value
$32.092 $44.535 U5. Dollar(A)

95.2%
310000
5-
Total Enterprize Value Assets Under Management Total AUM by Division Market Equity
June 30, 2017 March 31, 2017
Debtas % of gross real estataassats® 373% 3BTE
Dekbt as % of gross market @pitaimtion® 274% 29.3%
Securad dabt & % of grom resl estate assats® a2% 9% Fixed vs. Floating Debt - Prologis Share
Unancumberad gros rzal estate assets to unseourad debt* 2731% 2782%
Fiad charge cowerage ratic® &.02x 5 gax
Ficad charge cmwaraga ratis, exdudin g d evalopmant g ain 2 £ 29x 497
DebtiAdusted EBITDA* 48dx 5 13x
Debt/Adusted EBITDWM, swchuding dawele pman t gains® LElx 5 EEx
Waightad avaragaintarast rate 20% ES L
'Waig hted awarag < ramaining matd rity in y2ars 53 48
Moody's A3 Putlook Stakle)
Standard & Poor’s - Dutlo ok Stabla)
* This is a non-GAAP financial measure,. Please see our Motes and Definitions for detailed calculation.
Mexico is induded in the US. a= it is U.S. dollar functional.
These calculations are induded in the Motes and Definitions saction, and are not caloulated in accordance with the applicable SEC
':: PROLOGIS ©Q rating is not a recommendation to buy, sell or hold s=curities and i subject to revision or withdrawal at any time by the )

rating crganization.




Capitalization 20 2017 Supplemental
Debt Components- Consolidated

s Seniar F;';‘:_L Other (A} MS:“‘W“SE Towal % Ownership h“g_‘;m % Fied
2017 5 - 5 - IS 481 $ Le063 3 118554 G 28% 1005
2018 175,000 - 1009 610,281 TBE R0 B 34% B5%
2019 - - 1Lom1 46 318 447 405 BEs L% B
20X BT 241 - 1155 436,544 1324540 10058 23% B2%
2021 1758 840 - ‘B84 141 673 1,441 467 10 4% 1005
0 TSEBAD - B4T 356 163 284 1,505 520 105 4% i
2023 E50,000 - 813,201 174.735 1537.936 10058 5% 68%
2024 TSE.B4D = B2 133,420 933142 10058 41% 100%
25 750,000 - 958 139,520 820878 10058 35% 100%
2026 ST0.600 - | 1213 Ly P 105 31% 1005
2017 . : 54348 B 66109 %% 11% 100%
Thereafter 48,903 - 47,203 - 626806 10058 22% 100%
Subtotal - 1980587 2366620 | 11135473 9% 3.0% B3%
Unamortized net premiums (discounts) = = 28331 5743
Unamortized finance costs - 121500 {8578} @5 T34
Total consolidated debt, netof premium
e " P § 11081922
‘Weighted sverageintersst rate 31% - L& 38% 3%
Weighted average remaining maturity in 51 5 ig 21 T4
WEarS
SEE Facc'?}::[; didi= Mm sl Hedges {B; B Aggregate lend er commit ments-
Dollars § 2370417 $ - § 512318 § 2016404 § 4898139 § (5924770 § 430666 GLOC and revolver § 3451 784
Euro 3622017 - - 2 3622017 181603 3803620  lesz
GEP 645262 - - - 645262 142 812 TEB.08L Bomowings outstanding -
Yen 89747 - 1171113 28,282 1472142 150,538 1628740  Outstanding letters of credit 36,775
CAD - - 285,006 151 34% 436355 117 464 553,819 Current availability- credit fadilities 3414 505
Other = - - - - - - Cash and cash eguivalents 271 354
Total Debt § 6727450 § - § 1968437 § 2386035 § 11081922 § - §$11081.92  Total iquidity § 3685863

(A)  The maturity of cartain term loan debt ($500 milfion} is reflected at the extended maturity date as the extension is at cur option.
(B} e manage our exposure to changes in forsign currency exchange rates using foreign currency forward contracts, induding those
- that are accounted for as net investment: hedges, to economically reduce our exposure to fluctuations in foreign currency rates. The
'_: 7+ PROLOGIS effect is reflacted in the table under Investment Hedges. See also page 28 for our net equity exposure by currency.
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Capitalization 20 2017 Supplemental
Debt Components- Noncontrolling Interests and Unconsolidated (A)

dollars in thousands Moncontrolling Interests Prologs Share of Unmnsolidated Co-Investment Vertures

Wid. Avg. Whd. A

—— Unsecured  Secured Tl [ Eh 9% Fised Unseasred (B)  Secred Total e ‘f'h‘?'h 9% Fixed
2017 $ - BT T 255 1008 L1 - B 18,255 4.3% 5%
2018 - 106,615 106,615 285 100% 139 702 48 335 178,037 35% 5%
2018 = 64,286 64 285 28% 655 184 845 75, 280 260,125 37% 3%
2020 - 2829 2823 17% 1005 71417 76,074 250 291 4.7% 383
2021 o 375 375 1% 100% 70,790 113,927 184,717 35% 573
2022 % EL ELE) 1% 1005 168 610 37,430 200,040 8% 10086
2023 = 4n2 402 1% 100% 39277 33,370 78 597 17% 5%
2024 = 416 416 15% 100% 62,932 20,826 23758 24% 335
2028 5 430 430 1% 100% 138 793 1333 133 686 17% 100%
2026 = 445 445 1% 100% 31 408 46 367 71775 3% 5%
2027 = 422 422 15% 100% W78 = MTTE 0.8% 1005
Thereafter i g = 1348 g 1348 0.5% 1008

Subtotal s - § 177.89% ' § 177.8% 2.8% 87% § 1076150 § 472257 S 1549407 3.2% 86%
Unamortized net premiume {dis counts) - 2126 2,126 {1.033) 1 488 455
Unamortized finance costs - (52) {52) {6.48T) 2 43E) {B.585)
Moncontrolling interests share and Prologis i
iR e leg s - § 179w § 19w S 1068630 § 472247 § 1540877
‘Weighted sverageintersst rate - 28% 2B% 2B% 41% 3.2%
‘Weighted average remaining maturity N 15 15 43 39 42

in years

Moncontrolling interests share and Prologs

share of unconsolidated debt by lo@l crmency

Investment
Unsecured Secured Total Unseaured (B) Sequred Total Hedges (C) Total
Dallars $ - % 179970 | $ 179970 $ 44131 s 24357  § 688118 5 (12.481) § 566637
Euro - = = 374574 32450 467 024 53,660 560684
GBP = - - 5 115,672 113672 = 115672
Yen = = B 243 925 - 249925 = 243325
CAD - - = - = - = -
Other = - - = 16.138 16138 27 821 43959
Total Debt s - § 179970 § 179.5970 § 1068630 § 472297 § 1540877 § - § 1540877
(&)  Refer to Motes and Definitions under Non-GAAP Pro-Rata Financial Information for further explanation on how these amounts are
calculated.
(81 The maturity of certain unsecured debt (Prologis share $301 million) is reflected at the extended maturity date as the extension is at
the entity's opticn.
30

"\ t [T} We manage our exposure to changes in foreign currency exchange rates using foreign currency forward contracts, induding those
-1 PROLOGIS that are accountad for as net investment hedges, to economically reduce our exposure to fluctuations in foreign currency rates. The
effiect is reflected in the table under Investment Hedges. Ses also page 28 for our net equity exposure by curmency.




Net Asset Value 20 2017 Supplemental
Components — Prologis Share

in thousands, expect for percen tages and per square foot

Operating
Annu alized
AdpstedCash  Adjusted Cash NOT Adpusted
Soquare Feet Gros Book Value  GBV per 5g Ft NOT (Actual® {Pro Forma)* Cash NOI* Percent Occupied
Consolidated Operating Portfolic
us 275,100 § 19858634 5 S % 3325973 b1 23573 § 133182 955
Cthar Amarizs 10,183 A5 152 77 11244 11,344 45 376 971%
Burzpa 9,548 530,199 53 255 9,659 W83 85.1%
Asia 5,639 5825 100 58025 5,025 24,100 T27%
Pro forma adju stman ts for mid-quarter acquisitio ns/develcpment ompletions 3.74% 14 980
Total consolidated op erating portfolic 302,868 agasE | 72 360,001 363,746 1,454,984 9%6.3%
Unconsolidated Operating Portfolio
us 7250 76115 -t 10520 10,620 22 280 a8 e
Othar Amarics 18,999 1124051 =8 23535 23,535 24 140 84.1%
Eurcpa 57,239 4,255,712 74 70358 70,358 281 432 a5 3%
Asia 5312 710,810 134 10175 10,175 0,700 2503
Pro forma adju stmen ts for mid-quarter acquisitio ns/develcpment omplations 242 1158
Total un cnsolidated operating portfolic 88800 676668 | ) 114,688 114,980 459.920 %5.6%

Total Operatin g Po nfolic 1,914,904

Investment Anmu alized
Souare Feet Balance TH TH per SqFt Estimated MO Percent Occupied
Consolidated
Prestabilized
s 1,725 5 102 550 H 118543 5 2 5 7,555 Erl- 3
Othar Amarias &3 45,787 ST.051 25 4587 0.2
Burcpa 1823 137,828 1sz818 10 %818 Erl S
Asiz 1208 240,279 281296 152 15 548 85.8%
50.0%
Properties under development
us 11,178 72115 235145 = 54440
Cthar Amarias 1,086 35123 TLEST 7 =]
Europa 5 207211 208508 7 25182
Asia 4027 227,558 £25897 158 37,850
Total consolidated development portfolic 73 1,469,451 2716406 EE) E 170,183
Unconsolid ated
Cthar Amarias 23 15488 18522 53 5 1878
Burzpa 262 13258 2709 75 i3
Asiz 23228 7a98 130242 55 2408
Total un wnsolidated develo pment portfolio 2981 108,929 175857 59 E 13.115

Total Development P ortfolio

Prologis shara of estimatad walu 2 craation Gee Capital Deploymant - Dewlopmant Portfolic] B85 384
Total developmen t portfolio, includin g e stimated valu e creation k] 2264724

'.:: PROLOGIS * This iz 2 non-GAAP financial measure. Please see our Notes and Definitions for further explanation.




Net Asset Value 20 2017 Supplemental
Components - Continued

in thousands

Baknoe Sheet and Other fems

— Asof hme 30 NHT
Consolidated
Otherassets
Cazh and cash eguivaents 1 1354
Restricted cash 7M1
Accounts recevable. prepaid assets and other tangible assets 76119
Otherrezl estats investments and azzets held for zale 527 451
Note receivable backed b red estate 15.536
Prologis share of value added operating properties 136 470
Proloais recevable from unconsolidated co-imvestment ventures 301 329
Investmentsin and aivancs to otherunconsolidated joint ventures 234 820
noncontrolling interests sha ther sszets 61 895)
Total u‘lle'ame‘ls £ 2,799 554
Other liabilities
Accounts pavable and other current fiabilities 5 EE4 T7E
Deferred income taxes 65.081
Value added tax and other tax liabilities 14 570
Tenant security deposits N4 86
Other lizbilities 33387
Lez= noncontrolling interests share of other lisbilities HBZ61L
Total liabilities 3 1,133,968
Unconsolidated

Prologis share of net tangible other assets

Current book value of land 5 1081 887

Less: noncontroling interests share of the curent book value of land 0 ARG

Prologis share of book value of land in unconsolidated entities 11931
Total land portfolio 5 1,180, 39
Strategic Capital / Development Management

Second Quarter lized

Strateqic Capital

Third partv share of asset manaaement fees fromoonsolidated and unoonsoldated co-investment ventures £ AR L 173 AL

Thiird part\' shema of other transactional fees from consolidated and urmnsnlada‘tm co-mmmant vemms fraiing 12 months) &75T 25 505

S0iC 3 2z il timated 17 monthz) {15730 11590
Total |'|: ?Ial 5 21,903 13 84,881
Promaotes, net of cash expenses (tr=iling 12 months) i 102811 'j 184 334
Developmen t management income (trailing 12 mon ths) 5152 15,566
Debt (at par) and Preferred Stock
— Asofluned0 M7

Debt

Prologis debt .3 11125 473

MNoncontrolling interests share of conzolidated debt {177.856)

Proloais share of unconsolidated debt 1 549 A7
Total debt 12456 384

Preferred stock 78835
Total debt and preferred stock 5 12 575 119
Qutztanding shares of common stock and limited operating partnership unitz SALE81
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Notes and Definitions

Plzasae rafar to our annual and guartardy financial stemants filed with tha Securities and Exchangae Com mission on
Forms 10-K and 10-Q and other public raports for furthar information about us and cur business. Cartain amounts
from pravicus pericds prasentad in the Supplemental Information have been mdassified © conform to the curmant

presentation.

Acquisition Costs, a5 prasantad for
building purchase price phus 1) Famaction closing costs, 2) due diligence msts, 3] immediate capital expenditunes
(including two years of property imprwements and all leasing commisions and tenant improvemants reguired to
stabilize the progertyl, 4) the ofieds of marking assumed dekbt to market and 5j the net present value of free rent,
if applicable

iding acguisitions, represents sconomic cost This amount includes fe

Adjusted EBITDA. We we Adpsted EBITDA, a non-Generally Accepted Accounting Principles ("GAART) fnancial
meEsurs, 35 3 masure of our operating performance The mast dimetly comiparable GALP messure to Adjusted
MDA s nat samings.

'Wa calkoulate Adjusted EBITDA beginning with consclidated net samings attibutblz to comman stockholdars and
remaoving tha efiectof: imerest axpanss, income tawes, depracistion and am ortization, im pairmant charges, third
party acgusition apenses related to the acgusition of raal =tate gains or bomes from the disposition of
nvastmants in rzal sswte Gxcuding development propertias and land) gains from the revaluation of eguity
nvastmants upon acquisition of & controlng intarast, gains or lossas ongarly sxtingushmant of debt and darvative
conracs fnecluding cash charges), simiar adustmants we miais to our FFO massures (see definition balow] and
othar tems. such as, stodk based compansation and unraafized gains or losses on forsign currancy and dad vatieas.
Wi also includa @ pro forma adjustmant to reflect @ full paricd of NOL on e cpemting properties wa acquire or
swbilize during e quamer and remowe MNOI on properties we dispose of during the quartar, to asume &
transactions occurrad at tha baginning of the quarter. The pro forma adjustment skso indudes @ mnomic ownarship
changss in gur wanturas to reflact fia full quartar 3t Tha naw ownarship perenEge

‘Wz belave A djusted ERITDA provides investors relevant and useiul information because itpanmits investars to view

our Bty to maet intarast paymant obligations and malke quanarly praferrad

perating performance, analyze our
sock dividends on an unlevemged basis bafore the offects ofincome taw, non-cash deprecistion and amortization
sxpenss, gaim and losses on the disposition of non-devdlopma nt progerties and other items (cutiined sbowe], that
affact cmparability. Whilz 2l itams ara not infrequant or unusual in naturs, thase itams may rasult from markat
fluctuations that can hawe inconsisent effiects on our results of operations. The emnomics undarying thasa items
reflect marikst and financing conditions in tha short-term but can obsoure cur performana and the valwe of our
long-tarm invastnient decisions and stragias.

‘Whilz wa bafiawa Adjustad EBITDA is an imporant maasure, it should not be wsed along because it axchudss
significant companents of net zamings, such 2 our historical cash eupenditures or futre cash requirements for
wioriing capital, spital 2upe nditures, disribution raquirem ants, contractus | commitmens orinterest and
paymants on our cutssnding dekbt and & therefors Emitad 2 an analyical toal

ncipal

Our computation of Adjusted EBIMDA may not be comparable © EBITDA regortad by other comganizs in bath fie
real estate industry and other inductries. We compensate for the Emitstions of Adjustod ERITDM by prowiding
Invastors with financial statements praparad acoording to GAAP, slong with this detalled discussion of Adjusted
MDA and a reconcligtion o Adjusted E3TDA fom consolidated nat camings atrbutable © commeon
seckholdars

Adjusted Cash NOI (Actual) i a non-GAAP financial measure and & acomponaent of Mat Asset Value (NAVTLI
s used to asses the operatng perfrmance of our proparties and enables both managemant and imvastors to
estimate ?iz &ir value of our operating portfolic. A reconcilistion of cur rental incom 2 and rental ewpenses includad
n cur Statemant of Operations to Adjusted CGesh NOI for the consoldated operating portiolic & & follows (in
thousandy):

€, PROLOGIS
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Rantal ravanus 5 576377
Rantal axpanses 147734)
Lo 428583
Mt tarmination a5 and adjustmants (&) 2A55)
Lass: actual NOI for devalopmant portfolic and othar {14542)
Lass: proparty managem ant faes Bazs)
Lem: prop=riis contributed or sold f&) 2402)
Less: noncontrofiing inrasts share of NOL {42583)
Adjusted NOI for consolidated operating portfolic owned at June 30, 2017 ELTRbr]
Straight-fina ramts (<) {15430)
Frazrant i) 17821
Amertization of kase intangiblas &) {=22)
Effect of foreign currency axchange &) 358
Lass: nencontreling inerasts 457
Second Quarter Adjusted Cash NOT (Actual) 5 380,001

fa) Net tarmination fees ganarally represent the gross fae negatiosed ot the £me o customer i allowed © tarminate
its beose agreament offiet by thaot cusmmer's rant leveling osset or linhility, F any, that has bean previowsly
recognized Removing the nat termination feas from rertal income allows for the caloulation of d dusted Cash NO)
{Pro forma) o include only rental income that & indicatve of the proparty 5 recurring oparating performanc.

() Actual NOJ for properties that were contributed or sold during the thrae-month period is removed.

) Sraight-bined rents, free rent and amontization of lease intangibles foabove and below market leases) are removed
from the rental inmme of our Operating Portolio ©© allow for the colaslogion of a cash yisld.

) Agual MOV and reloted adiustmants are calaudaded in local currency and translated ot the pariod endrate to allow
for consistancy with othar assats and liohiliges as of the raporting date.

Adjusted Cash NOI (Pro forma) i a non-GAAP financial measure and cnsists of Adjusted Cash NOT Actual) for
tha progerties in cur Operating Portfolic adjusted to reflect NOI for a full quariar for opemting properties that ware
scquined or smbilizad during the quartar.

Annualized Estimated NOI fr the properties in our Devalopment Portfolis i baszd on current Totsl Expactad
Imeastmant muktiphed by the estimated waighted awerage stabfized yiald.

Asset Management Fees reprasants the thind pary sham of amet managamant and Tansactional &as from bath
consofidatad and unconsoiidatad co-inves tmant wanuns.

Aszets Under Management ["AUM™) sprasants tha astmated far valug of the el estai wa own or manags
through bath cur consaldated and unconsoldated antities We ciculate &M by adding the thind party invesors”
shara of e sstimatad far value of the amsts i the oco-westmant wamuras to our share of otal market
capi mhzation (Ekoulatad using the markat price of our equity plus our shara of total debil

Business Line Reporting iz a non-GAAR fnancial maasure Com FRO and dawelopmant gains are genasitad By our
thrae Bnes of business: §) resd esete operations (F) stratagic capitak and (@) deawdlopmant The resl estate
aoparations Ene of business mprasents total Prologis Core FRO, less the amount allocated to the Strategic Capis

Gne of businass. Tha amount of Core FRO sllocatad to the Strategic Capital Bne of business reprasants the Assat
Managamant Fees we cam from our consolidated and unconsofidaed Co-investmant Ventures kess coss directly
amociatad to our strasmgic capital group, phe devalopment managamant income Reslzed developmant gains
includs cur share of gains on dispositions of developmant properties and kand, nat of tawes. To @loulate the par

shara amount, tha amount ganaratad by @ach Ene of business & dividad by the waighted awerage diutad comman
shares cutstanding used in our Core FFO par share calaulafion. Management befieves avaluatng cur results by Fne
of busingss & a useful supplemantal mesisure of cur operating peribrmance bacauss it halps the investing publc
compars the operating performancs of Prologis respecfve businasses to other companies” com parakb
Profogis’ @mmputation of FFO by Bng of businass may not be mmparsble © that reparted by other raal estate
Investment Tusts 3z fay may use difemnt methodologies in computing such measuras.

cusinamas.




Notes and Definitions 2Q 2017 Supplemental
{continued)

Cakuladen of Par Share Amounts Dbt Covanants am caboulamd In scoondance with The respectve ebT agreemernis and may be diffenent than ather
CEWENATE OF M A DIESenTed. THey e NeT calculated I sccerdance W the pplcable Sequrites Bechange

In thousands, axcapt por share amosunt Conurnizsion rUkS. Pl e FeTer 1o Tid FeS PECTiG SMed MEnTS T Tull financial CoVen ant SeempTians. Dedt Covenants
a6 afThe Derod end Were & 5 follaws

2 T AN ot in mouena _ wewws  cosum

P ar iy o ! o . . . d Covanant Bctual Covanant Actual
Leverage rathy £k 22 =505 IR

Met eamnings 5 286943 § ITEIET 5 47019E 433404 Fired charge coverage @t »1Ex e »15x -

Hencontreliing Interes atoributable te exchang eable lmived Serured debt hverage sk T To% e sIn

p.nrmeudlipunrs = o y 2?’;:: 3 232E s L :‘; STIE.% Unencurmbered assel To Uniecumd debl rathe > 1506 ITTER L WA
MO SRy Tt ey Unencumbered debl servics overage ratky T M »150% 10557%

WegnE S SVETRGE COMIAN SNANES SUBTENANG - a5k 530,080 S24882 529,410 534,580

Incremental welghted average effect on exchange of Dbt Motmics. W evailane the Tolawing Sebt Matries 1o manitar the SIrength and e BTy of aur capine

UiTed parmarshn iy units 15354 17733 15409 17,523 strucure and gvaluate the perfanmancs of our management. Investos can Uilize these metrics & malke a

Incrafrantal welgined average eMeot of epuiny awands 5710 LEA3 e T R detenmination about our sblity to serdoe o refinance our debt See bolow for Tie caloulations

WalghTed &wvearage oo mm on sharas outsTand ing - CluTed 552,114 545,288 550,512 544,333

Mt aarmings par shara - Bask k1 0.50 § 052 k1 g3 % 0392

Mt Sarmings par shata - HluTad 5 050 § 0532 k1 oss § 0392

Cora FFD

Care FRO £ 851808 § 323925 4§ B08156 5 553,558

Mesn eesmoraliing INTETE ST ATINIBUTARIE TS 0chang & stk e

PETINErI NG UAME 974 47 1915 a3

Cora FRD - Dlilutad 4% 8462378 4 323972 % 810072 $ 653651

Wl B e SWTEgE CATATRSN Shares SUBTanding - Bagk 530,080 s248832 529,400 534,580

Incrarental Wekhed Merage eMiet on exchange af

Hredted parmership unis 15384 15337 15409 15,957

Incremental welghted average oot of sguity awards 5710 B4 47z 21340

Walghted average common shares outitand Ing - Dlluted 552,114 5437232 550513 42 627

Core FFD par shars - D llutad 5 024 § 060  § 147§ 120

(1Y)
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Notes and Definitions
{continued)

daliars I Thou sand 5
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AT7EEE) (314733
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15353787 IicEsids
EE4LETT) (EE400IE)
TLAZE4E ETETA4T
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73N IETH
15104 404 11,727,025
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244 1152
IIOULN4E 25 3EE010
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17 a7
Firad Charge Covinnge ks
Adusted EETOA $ 1188

Adusted EETOM-annualized induding devshope et gains seldhg

pmene (1) S IEvEEl 8 TLEIOEE
Mt proees s for the wallng tvele months 124334 £1533
At EETOR-arealizes 3 2452015 § 2,264,551
Fro fomma adestrent anncalized (2238) “lE1E)
Asjusted EEITTON, Indusing MOIfmm Sispased propenies, anmualizes § 2449187 § 2,223,035
DR MERGE 3 TE354 5 iy
Armanzaion and win-off of defeTed Ban cons (3500) 3454)
Amvamiaion of Skt DR, Pt 5340 £35%
Capiuizes rmms 1335 14515
Srafemad sod diidends 15T 1574
Moncammalling IMEre s shang af consalbiangd fres Sarges (ZATT) 658
Srefogk share of fived dharges S L crgelidaned entides 23231 13423
Teral fied drarges 3 T 3§ 58370
Tenalftead charges, anrualizes 3 405548 5 393080
Flwsd ohange coverags ratha 602 -
M!ﬁdma‘?ﬂdf & i :
TenalPralogs share of 487, netat o sEnams § 12104408 § 11727025
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Notes and Definitions
{continued)

FFD, 2= modified by Prologis attributablke to common stockholdersfunitholders ("FFO, 2= modified by
Prologis™); Core FFO attributable to commaon stockholders,/unitholders ["Core FRO™); AFFO; [collectively
refemred to as “FFO7). FFO s 2 non-GAAR fnandal maasurs that &5 commanly used in tha raal estam ndustry. Tha
mast direcfy omparable GAAP messure to FFO i nat samings.

Tha National Assodation of Real Estate Invastmant Trusts {"NARET) defines FFO a5 samings cmputad undar
GAMP to muchuds Fisorical cost depraciation and gains and losses from iz sles, slong with rmant charges,
of previowsly depracied properies We ako auclude the geinz on ravaluation of aquity Ivestmanmts upon
acquisition of a controling imterest and the gain recgnized from 2 partial sle of our inwestmaent, as thase anz
simidar to gains from sales of previowly deprecated properties. We wciude smiler adjstments fom our
unconscidatad amites and the thind parfes share of cur comscidatad wantures.

Cur FFO Maasuras

Qur FRO massures bagin with MARET s definition aind wa malks certain sdiustmants o raflact our business and the
way that managemant plans and oeaitss our business stratagy. While not infraquent or unsusl, the additions
tems wa adjpsst for in caloulating FRO, o5 modified by Prologés, Core FFO and AFFO, a5 definad balow, arz subjact to
sgnificant fuctuations from pariod to paniod. Although thess itams may have a matenial impacton ouwr oparations
and ara reflecsd in cur financial seteman s, the remaoval ofthe e facs of Tiase ems sllows s to berter undarstand
the morz oparating periormanca of our peparties over the long =rm. These ems have bath positve and negatve
short-=m afacts on our results of operations in incomsistantand unpradicbla dirsctions fiat are notralawent to
our long-rm outhooc.

Wa slculste our FFO massunes, 35 defined balow, based on our proporfionate ownership share of bath our
unconscidated and cnschdated wmuss Wa refiect our shars of our FO massures for unconsofidatad wanunes
by applying ow awmge cwmeship perantags for tha penicd to the applicabla recondling ftams on an entiy by
basiz. Wa refiact our shane for consolidated vermturas in which wae do naot own 100% of the squity by adusting
our FFO maasurss to remaove tha nonoontoling imerests share of the apgiicable reconciling items based on our
Fvaraga ownanEnp mrantags for tha appfc b parods.

Thase B0 massurss arz usad by mana gemant a5 supplemants] fingncial massuras of cpemdng perormance and
wiz bafiave thatit is impormm thet stockholdars, potential ivvesors and Snandal analysts understand the massuras
managamant uss. Wa do not use our FRD messures s nor should ey be considaned to ba alematives to nat
garnings cmputad undar G4 AR, 35 ndicions of ouropenating performana, 25 altemnatives o cash fom oparating
activities computad under GAAR or as indistors of our shility to fund cur msh neads.

'Wa anafyza our opanating pedommance primaridy by the ramtal revenuas of ur real estata and the ravenuas from
ouwr strategic capitl business, nat of oparating, adminstatve and financing expesas. This Ncoma st=am is not
dirgcfy impactad by fucwations in the marist value of our investmants in rasl 2 state or debt ssoudties.

FRO, o5 modified by Prologés

To arriwa 2t FRO, o modified by Prologis, wae adjust the NARET defined FFO measure to exduds the imgact of
forgign currency mlastad Mems and defersd Sx, spedficali:

defemad incoma tax benafits and deferred incoms tax axpanses recognizad by our subsdianas

cunrant ncome B epernse radated © aguined tax E s that were recorded == deferred tax ks bilities in

an acgusition, © fe adent the opanse & ofsat with @ defered ncoma tax benefit in camings that s

evcluded from our defined FRO massus;

unhadged foreign qurrency axchange gains and losses resulting from deltt wransactions betwaen usand our

forsign cnsolidated and unmnsolidawd subsidiarnas and fom fomign debt isued by the US parent;

) Sreign cureng echangs gaims and loses from Sie remessuremant Gased on cument foregn ourenay
awchange rates) of sertain thind party debt of cur foreign comsalidated and unconsolidated entities; and

&) mark-to-markat adjstmants sssociated with defvative financial instrumants.
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Wa use FFO, as modified by Probogs, so thet management, analysts and invesions am able to evaluate our
parfosmanca against other REITs that do not hawe similar oparations or oparations in jurisdictons cusida tha US.

Core FFO
Inaddition to FFO, o modifiad by Prologis, wa alsouse Com FRO. To amiva 3t Com FFO, we adpst FRO, o modifed
by Prologis, = sxcude ta Ellowing mourming and nonrzcuning items that we recognized disaly in FRO, as

modified by Frologis:

and devslopmant propatias that wane davaloped with tha

(l gensorloses from the dspasiton ofla
ntent to contribute or sl

(5} nome mxopenss reated to the salz of inwestment in real ess e and third- party acquisiton costs related
to tha acquisition of raal astata

(B} impairmant charges =ognzad related to our invastmants in real sstata genarally a5 & rasult of our changs
in intant o contfbu or 52l hase proparties;

(W) geinsorlosses from the sarly extinguishm ant of debt and redemption and repurchasz of prefermad stoci;
and

(¥} openss radatad to nawral disstars.

Wiz use Core FFO including by segmant and ragion, ta (i) as5ess our aperating perfosmance s comparad to other
rzal estata companias, (8 evaluats owr parformanca and the performance of our papartiss in comparisan with
axpactad results and msuls of pravious periods; (5] evalusts the performance of our mana gement; fiv) budgetand
forecast futum resuits © amist in the sllocdon of resources; &) provide guidance to fhe fnancial markats o
undestand our axpacted operatng performance; and &) avaluate how a spacific potemtial ivestnamt will impact
our futue Rauls.

ARFD

To amive at AFFD, we adist Core FFD o inchude realized gains fiom the disposition of kand and derdlopment
parties and recurring capisl awpendituras and anchude the ©llowing items fhat we recogrize dimaly in Core
FC:

staight-bne mmis

amaortistion of sbove- and balow-market lesse inwngitles

amortistion of managemant cnvacts

amortimtion of debt pemiums and discounts and finaincing costs, net of amounts capitalizad, and;
sk compensation spans

Wi use AFFOD 1ol amess our opersting perfrmance a5 compamd © otherreal estate companies, () avaluas our
parfosmance and the perfbrmancs of cur propeiss in comparison with aupectad results and resubs of praviows
panads, (W) evaluai the performanca of cur managamant ) budget and forecast fure =msuls to asmist in tha
alipcation of resoumas, and () evabuata how 3 spedfic potential imvestmant will impact our future results.

mitations on the wse of owr FRD maowines

While we bafiwe our madified FFO massuss am important supglemental messures, neither NARETS nor owr
maasurss of FO should be used slone bacause they awduds significant sconomic componants of net eamings
computad under GAAP and am, therefore, Bmited 25 an analytical ool Accordingly, thase am only & fow of the
many MEases we wue whan analfyzing our business. Some ofthe Bmitations are

- The currant incomse tax supenses and aoquisiton costs that are excluded from our modified FRO messures
TRDTESET ThE tNES aNd TENsCton costs that are payatle
Dapraciation and amorization of reaal S8R sl 2= conomic ot that am achuded from FRO. FRO s Bmitad,

a5t does not refac the cash requismants that may ba neces: fior futura replacamants of the =al
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sute amets Furthermars, the amortizmtion of o pitsl apenditures and lessing costs nacessany to mainsin
the oparating pariormance of logistic facities ara not refiactad in FFOL

- Gains or lpsses Fom non-devalopmant propenty and dispositions or impa rmaent charges refated to aupe cted
dispositions raprasent changss in wlue of tha propartias. By exduding thase gains and lossas, FFO doss not
capura rasfizad changes in fiz value of disposed properfes arsing from changes in market conditions.

- Tha defermd ncome tux benefiks and axpense that are axcluded fiom cur modified FFO maagums result
from tha crastion of & defened noome tax asset or Bty that may hawe to be settlad st some future poimt
Our modified FFO measures do not curmently reflect any incoms or axpense that may result from sadh
sanlaman

®  Thaforgign cumency eachangs gens and lomes thet am sechuded fom cur modifiad RO massures ane
genzrally mognized based on movemens in forsign cumency exchange =ies through a spedfic pointin
tima. The Jitimate ssttlement of cur foreign curmangy-denomanated net amats i indefinite 2 to timing and
amount Our FFO massures am Bmitad in that they do not reflect the currant pericd changes in thase net
amsets fiat resuit fom peniodic fareign cursncy exchange rate movemants.

- Thz gains and losses on axtnguishmant of debt that we axclude fom aur Cone FRO, may provide a benefit
or mst o us 3 we may be setfing our debt 3t kess or mane than our future coligation.

- The natural dissster svpensss thatwe awciide from Core FRO are costs that we hawa incurred.

‘Wz compensate for these Bmittions by using our FFO maasures onlly in conpunction with nat amings comgputed
under GAMR whan maliing our dacisions. This infosnation should be mad with cur complete Comsdidated Fnaincial
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G&A s 3 Percent of Amets Under Management [in shousandst

Mat G&A - midpant of 2017 gudance range @) 5 225000
Mdd: estimated 2017 strategic apital axpenses 127,000
Less estmated 2017 stratagic capital property manageamant aopansas §3,000)
Adjusted G&A_ using 2017 guidance amounts 3 289 000
Gmss book value 3t pariod and (-

Qparating proparias 5 2478038
Devalopment portfclio - TH 3731528
Land portichc 1447422
Othar rzal @state investmants, assets hald for sale and note monabiz backed by mal e L454eT
Total Gross Book Value of Assets Under Management 3 55263973
G8:A s % of AssetsUnder Mana gement L52%

) This amount represents the midpoint of the 2017 guidance provided in ths Suppdemantal Rodhags.
@) Thisomount does not mpresent endrprse value.

Guidance. The fallowing is a mondiation of our annual guided Met Eamings per shane to our guided Core FFD
par shara

Statements prremd under GAAP. To assikt inwstos in oompansating for these Bmistions, we reconcile our _ Lo

madified FFO massures o our net 2amings computed undar GAMR. P e 5 S 25t
Our shara of-

General and Administrative Expenses [("GA&AT). Ganerally our proparty mans gemant personnelwhe pefomn the Depnc_'uﬂon and amartzion 1s2 im

property-leval managemant of the properties in owr ownaed and managed partfolio, which indude proparties wa S R A BT R p i S ] (184)

consafidate and those we manage that are ownad by the uncomscidated co-investmant venwures Wa allacata the Unraaized farsign curransy basses and ofhar, nat _eu  au

costs of our property mansgemaent funciion o the properties we consolidee Enduded in Rentsl Expensis) and the Cora FRO 5 278 § 282

properties owned by the unmnsolidamd co-investnant ventures (inchuded in Swatagic Capital Bxpenses) by using da)  Thisomount includes Q.87 related to the NAIF sale to USLF fnan-FFD).

the square fect cwned by the respective postfclos. Staiegic Capital Expenses aleo indude the dmc expenss

assaciamd with the asset managemant of the unconsclidated co-imvestmant wmuss provided By cur empioyess o T o

whoam amigned to our Srategic Capital ssgment. W do notalbeate indima costs © Stategic Capia | Bgpemses in thousands

'Wa capialza cartain costs diractly refatad to our davalopmant and leasing activities. Capitafized GRM axpansas 207 2016 2017 2016

induda safaries and refatad costs s wall a5 other GRA costs. The capimfized costs ware a5 Slows Cumant inoma Sx axpans -1 12352 § 7329 § 21868 § 15162
Cumant incoma tx expansa enaf on dispositions 1997 1795 11 10113

ralated to acquined tax amets &3 z {867 =
2017 206 2017 206 Total cunrant incoms tax @opensa 144952 2125 22113 25281

Building and kand devalopment activitos 1 15805 § 1578 § 31203 § 2500 Deferad income tax current apensa (benefit) 222 {3583) 101 {4802)

Laasing acthvitias EATH &, 510 12500 11458 Deferad income tax acpens 2 (benafit) on dispositions

Operating building improvemants and othar 3785 4200 a2 8154 =lEtad ©aguined Gxanss {803] = T -

Total capitalizd GAA 3 25,668 § 26456 § 51,235 % 49,532 Total income taw axpense E] 14781 § 5142 § M3k §  206W
Interest Expense.

2017 26 W7 2016

Gmss intanast aepanse L1 90,215 § 97153 & 1AQEc1 S 197158
Amortzation of promiums, nat {5340) 7.922) {11739) {17 D88}
Amrteation of defered loan costs 2800 23,707 724 TAT
Inwrast eupanse before capia fmstion R A2 a4z 175208 187542
Capitalfized amouns {13,305) {18,473 27.840) {20,275)
Interest expense 3 75,354 § 76455 % 148266 § 157267
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Capacity 5 aur o e Ml d5TanE, Whidh Could b i a g Quints by SLF £ - IS R VERELTES TRLgh
T L OF B5TRG GZUITY EOMEIT NS TROM LS aFed SUY DaFTrS 355 T VERTLTES FaIe LR Lara gl IPis ant Usad.

Market Class Maathan
®  Glabal Mk ets SemLrE lang & DO pUlaTen CERRErs WRR Pigh Dar-CaDita COPGIR DESR dRd 3R [SLITES P FET
SEADARE, AFDARTE, AR (FOLR S TAGEHOTITON SYETERS
#  Reghonal Markess BEnefn o lanye populamsn camners buttypially ant natas T o e ghobal supgly chalm,
Bt rankar serne local corsumgnion and ane o s supply consraimed. Marloss mduded a5 reglonal mankes
Imchse: Ausie, Chadame, Orciread, Columbos, Disvdr, Hongary, ndlarapals, loares Lis Vegas, Lauisills,
Mamphis Maskwille, Orande, Fhom bk, P ortans, Rans, Raymosa, Sam ARtanis, Slovakda, Swisen and Tjuara.

Mariet Equity #guals eutsanding sfares of cormsmn sk an s ueis mulplies by S o sing siod price pius B e lgudaien
prafererot of thepafemed dharesunis.

Wat Acsat Valus CHAVT). Wi oo rsiser MAY 10 b 3 wsatl supgl PaanE o S 50 3 pEte e I o8 B8 AL T
Pl BT P ARG BT S (PRRSTENS B BSTRATE T S0 valse of s b v TR SS0ESE mEnT o TR fAX waioe of 3
pardcular Ire of our Business issubjeaing B that i@ mveles esimanes and can be cabosda e v sing warioos ratkeds Theralone,
wit e preserasd i fnandal resudts and imvesees relaed 1o oo r busingss comp arenis T we Beleveare imponantin
eabcukting our BMAY but we Bave mer presented any spidfic mathedohog yror provided any guidaee e on @ s prions or
RS AR TR s Bk L I TR sl T

The compormens of MAV &0 ror corghder e potendal dunge | eedal and fee income sTmes o e ondhise vaue
assedaned with our global eperadng placom, sTamge capial plathem ordetlogeem platom

Nei Effecive Rent s caculaed & the bagirning of the lease using sstimand 1ol cash met 1o be received over e term
amd armalEed Amoceas derfved ina ormency otker #un e US. dellar have been warclaes using e aveage me o
the previous wwakie montks. The per square foor rumber s caiculad by chviding s arrcalEed e offeoioe resa by g
e cup e sgaane feer of the lexe
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AHBTIonG and IniRal &3 LY coRTIButions Fave ban mp ad, TR IPVERams girraly would B anSEed o any msidual cash
R arig bastd oF T S EEONE [E3a] oWR IS DR ENE Q.

At of thas IRdtations, the POP-GAAD pra-rit tRancld IRfOrPGNon sRaUld Rot BE CoOPdEEd B IS0laTon oF &5 3
SR TRINE foF AL NIPGRTA ] S DR &5 RO M L ST GAAR.

g I sl pregy I oy cwmEs AR AR i DerTAnils Sat A ok Stabilzation.
Frologs share of NOD erdudes mreiration Tees and adusenens and imciodes MOD Tor doe properies comribuned o o
SEgaNES Yo S5 -PVEEERT VERILPE & a0r amual Shar DRAF T8 AR SUBGEIUERT T8 CRAFGE I SWRETSND. TRE Pars
ErEsarans RESERT MaNcHS Ot e geraraly gramer tan 1K of Prolog s shane o NOD

Frologhs Share MEFESERTS OUF propomIona doonomic owmishp of tadh enaty Rduses nour ol owebd and manag e
portvinlio wheder corgalicates or uncorce bdmed

o il Lt

017 2016 2007 2016
Rarnalremn e 5 424535 § 0330 § 8355935 § 20141
Farial sxpence recoveies 132437 115,551 IEE 455 23EFEE
fen ermzation of lease Inargibies 35 =4 1EE |
Swaighi-lired rants ZTEE iZE 47,334 43752
i tal rave e 5 STe3TT S 546131 5 11433140 5 1,100,047

FRent Changs (Cash) repres oo the dhange in staring metal s per ik o2 agreamnd, on fw ard netws Ieases,
shgrad during the peross 35 compared with the previecs ending rmntal ranes in that o e space. This easure o s ses any
Frewrent pafocs and thaserraws dedned as SO orless of the sabilized rae.

Nat Opsrating Incoms (“NOF) 54 ror-GAAR e dal /&0 R USed 1e $alUats SUr oD ERTng DErarmandcs and Fage
rarval EERCE s el BY s

Hai Pramote in: il des aoual prorsos samed o thind parsy imvestors duing o period, ret of relawd cash epenses.

Non-GAAP Pro-Rata Anandal Infonma Son. TR PAoma0om B Ouss Ror-GAAR frandal Paasurds Tha Prologs share of
Loz o Al £o- IV BN T VRIS SRR ST B SR BRRiTy-Ry-aeaty Bashs By Jpgiyire SUF SWRASRE DEFCERTANE T8
wack liek [em inthe GASS Thandal amenis of These veriuores 1o clodate our share of @at line Ree. For purpe ses of
Balareoe shet daw, wi Use our owedrship peroantage & B and of e peied and Tor operating indomm aion we e our
SVRFAGE SV DFCERTAE SUTIRG TR DTS ORGSR WITh oW Wik Caloulane ST SRR oF Pt EAPPIRGE (0 55 dumng S
prarie o oLy oom Solla S ARGl STIMPR . Wik LS 3 Pl calzlRion Te SHrNE T P 2or ol g (RTERSTS SharE of
k[t [ I G oo Paalia tes Arare bl STarans

Wie balleve this fom of prsanadon offes Fsights ine e firandal perormance and condition of our comgany as a wheols,
R TR S FEARCE & LT 85 - VESTRRT VI SRS TRIT AR SO Ot far el Lrar S i L%y PR o Earcalid
Wit Rl SR DT hark Induded I rarearTalling (FIERST, dxhsigh TRl DRESERRITIOR of SUCK IS M ISR may AT
SECLEARY SEpNS Sk gyal 3R Ee e i 1P plICa Sam 5 o Pahaing 3 Ferecorare Iy IFTEREST IR TR £ - IENES T T VR CRPr
AP Py SalalatE o §R D P O (PR EST Sy TRA W 0, IR el L P G S PENPRIVE P ST

Wik 50 FOT ORI | Pl LR ARG I S Lo 1M RSN ERT VRIS for LMD Sls 0f G AKR are TR DRESEREITIOn & TR 3SSHTS SR
B ars FEARLES GRS EEIRCES S0 ROT MQRESERT O Mgl cRIR to ek Rars TRk SPETEING SgTEEEnE of
Lot ek A £ ST R L S e B PR ars, Il Srelogis, Py MO 235k ST Le R (1)
U5 T ERT TR 5 avallaBiE Cash freen SpFETSnS, () UPoR d SIPRE] EVERR S0Ch 35 4 MTREaRg oF sde, o (3) Lpon
geication of the veriure. The amoumt of cash sadh imveser moeines 5 based upon spaclic proviiors of sadh operxing
SEEEERT A AP SHDE Ry o SOers Relusing TR araLee of capiual coranbi s By Ak IPVESSE AR WhATRET aRy
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Famt 2 sk charge in res eSecie reval raes (aera g rae ovar the bease serm), on new
and resewnd leases, sigeed durin g o paried a5 comgares with Fue previcus elleaie reral @ies S s space.

Rewmntlon is the squamn fostage of il wases rerned by axining wrans dhided byt squan fsouge of all expiring ars i
place wases during @ reporing pedod. The square footage of wrars that Sefask or buy-out prior o expiation of thelr
R, SRR T NS R S SOTUORE TOORE R & PO Ta-m PR DS AN R IR e I S aulaten

Same Stora. We waluae Fa operaing perormanos of B oparaing propardes we own and mana g Usieg 2 T aon”
aalysis b ause ek pop ukthon of prop enies i Bl aralysk is comcisent fom pariod 1o peried, whidh diminats @ efieas
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Zamasos e ommeny wed massars N the resl esEte nousty. Our mmes R massures arenon-EA4° fnan gl
messuras thatars cloulasd baginning with ramal revenues, remtal racoveries and remtal avpenses from the fnandal
statamans pregared N acoosdance with GAAR. It & also comman in the =al esate industry and expaced from the
analyst and imvasior community that fiese numbens be further adiusiad to remova certain non-cash items incudad
in the fmancal stemmens praparad in acordance with GAAR to reflact & cash same stom number. In order ©
ety sha thase metris, wacalone Same S MOl and one Sama Store NOT - (k. A5 oursama store messunes
arg non-GAAR Fingncial massures, they Mane certain Pmiations & analticl ooz and may ey among =al asmte
comgEnies. As anasult we provide 2 reconciliation from our finencid sotemens prepaned i accondan oz with GALP
tosama stom propety MO with suglanations of howthese meric a= caluletad.

Tha following is & reconciliation of cur consolideted mnsl rewenues, remtal recoveries, remal egenses and propary
WOl 23 incuded in the Consdidated Statemen s of Operations, D the respedie amoun's in owr sama storapartiolo

analysE
e .
Change

2017 2016 e

Rantal Revenua

Ramal Revenus .1 A57580 & 225150

famal Racoveres 128417 11598

Par the Conscldatad Staiements of Opeations LTE R

Properizs notindudied and other adustments &) &0,950) {51 .824)

Uinonsaidatad Co-Imvestmant Wantiss 451 02 485 205

Sami Store - Rental Revenue § gmHs% M35l A%

fantal Bopanse

Par the Comsoldatad Staements of Opemtions 5 17 8 140725

Properizs notinduded and other adustments (&) {5,028) {5307

Unconsohidated Co-investmant Wentuss 9,154 100,747

‘Same Store - Rental Expense §  Miota g X165 24%

MOk

Conzdiidaied N 5 420503 & 05408

Properias notindudad and other adrstmants {55,923) {45537)

Uinonsalidstad Co-Imvestment Wantuss 252508 348 478

Same Store - NOL § TS 26H % 7348 9%

Same Store - NO - Prologis Share &) § 4dnEEs 48113 46%

MOl Caxhc

Sama store- MOL 5 736268 § 07, 348

Stegiigt-fina rant adps tmants {d) {10,413] {23018)

Faiirvakuz lzase adustmants &) 280 (343)

Samie Store - NO- Cash § TMSI6§  6H3I 98D 59%

Same Store - NOI- Prologis Share (c) $  A5136% 300357 2%

o) Tomiculate Same Sorerental inome, we exdlude net sarming Son and renag oiation fees D allowes o avoluass
the groath or dedling in sach propesty’s mtal income without ragard 0 one-time Bems that are not indinsthe
of the property’s meurdng operating performan o=

&) Tocolzilas fome Sore rerinl axpense, we indude an alloaation of the property managemant axpenses for our
consalidotad propartier bared on thaproper, monopament e thotis providad o rin theind biducl monagement
agraemants unde which our wholly owned monagement companies provide property ManNGITENt SEVioTS

€, PROLOGIS

20 2017 Supplemental

iigenarally the far & bosad on a peroentage of mvanuel On cnsolidation, the monogement fee income and
axpanses are aliminated and the actual cost of providing pop ety manogement semvices i remgnisd

&) Prologis share of Some Sow & aloddated wsing the underlying building information from the Same Store NOJ
and NOV - Cosh cobudations and applying our ownership percerioge as of uine 20, 2017 o the NOJ of each
uilding for both pariods.

&) norder o derive Some Sore- NOJ - Cash, weadiust Same Store- NOIto excluds non-moch s indudad in our
ranil incorme én our nandial stalemans, induding S ight ling rert adiusmans and adiustments relatad to
purchase amounting to refiact laosa at foir walug ot the Eme of aopuisihion.

Samie Store Sverage Oorupancy repmsens the sverage oooupied percamtage of e Same Store pordaiic B he
pafiod

Stabil mmition iz defnad 2 the sarfierofwhen 2 propenty fiatwas deweloped has baen complsd orone year o is
9% acaupiadUpon stabiization, 3 proparty i mowad inta our Opersting Partfalic.

Stabil d NOT s oqusd £ freesimasd twahe months of potemial s remtal revanu 2 (Base ram, including sbave
iarbalow market rents phus operating supense raimbursemants) muliplied by 95% o adjust incoma to 3 stalbifized
wamncy fcor of 5% minus @fmaed operating axpensas.

Total Bxpected Investmient [TH) rapmsans tosl astmated oot of davdopmant or aupansion, induding and,
dewiopmant and leasing costs. TE & based on currant projections and & subject tochange.

Tumowver Costs reprasant the obfigations incurmd in connadtion with the signing of 2 kease induding leasing
commizssions and tonantimgrowemans Tenantimproremants includ2 ok © grepae @ space for 3 new Enant or
3 mssarenawsl with the cumantmnam tevdudas oosts fora st genastion lesse (e new deveopmant propary)

Valus-Added Properties ars propariss we have stharacquind ata desount and befavaws could provida graatr
reums post-stabifition or properties we Sgec torepuposs T & higher and batar e

Weighted Averagelnterest Rate s tesed on the efactve mita which ndudss the amontization of iated pramiums
and dscounts and fnance wsts.

Wgighted Average Stabilized Capitalimtion [Cap™) Rate = louand & Sabfzed MO divided by fie
Aoguisition Cost.




