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It’s a Done Deal

Roth Capital Partners acted as Co-Manager for
AST SpaceMobile, Inc. (NASDAQ: ASTS) in its
$1.15 Billion Convertible Senior Notes

Transaction Information

AST SpaceMobile, Inc. (NASDAQ: ASTS), the company building the first
and only space-based cellular broadband network accessible directly by
everyday smartphones, designed for both commercial and government
applications, today announced the closing of $1.0 billion aggregate
principal amount of 1.625% convertible senior notes due 2034 (the
“notes”), and the exercise in full of the initial purchasers’ option to
purchase an additional $150.0 million principal amount of notes (the
“option notes”). The settlement for the option notes is expected to occur
on July 22, 2026, subject to customary closing conditions. As part of the
transaction, AST SpaceMobile purchased a capped call hedge to increase
the effective conversion price to $149.20 per share.

Roth Capital Partners acted as co-manager for the offering.

About AST SpaceMobile

AST SpaceMobile is building the first and only global cellular broadband
network in space to operate directly with standard, unmodified mobile
devices based on our extensive IP and patent portfolio, designed for both
commercial and government applications. Our engineers and space
scientists are on a mission to enable 4G and 5G space-based cellular
broadband to every device, everywhere, for today’s nearly 6 billion mobile

subscribers globally. For more information, visit
(Source: Company Press Release 7.21.2026)

About Roth Capital Partners

Roth Capital Partners, LLC ("ROTH") is a relationship-driven investment
bank focused on serving growth companies and their investors. Our full-
service platform provides capital raising, high impact equity research,
macroeconomics, sales and trading, technical insights, derivatives
strategies, M&A advisory, and corporate access. Headquartered in
Newport Beach, California, Roth is a privately-held, employee-owned


https://emailguard.roth.com/fmlurlsvc/?fewReq=:B:JVw4MzY2OCR0PzAsMiRrZj8yMzgyMyRxa2VsY3Z3cGc/MzMwZ2cwO2QwMjU0YWQyYTA1M2BmMGdjMDJnMjMzNGdhNjpjNjo3MiR2PzM1OjU0NDo3OjQkc2tmPzQ1UkdjTUBlMjIzMToxLzQ1UkdjTUBoMjIzMToxJHBhcnY/cGxrbG1CcG12aixhbW8kYT83MCRqZm4/Mg==&url=https%3a%2f%2fcts.vrmailer1.com%2fclick%3fsk%3daz1IB2JgjjBLZSJNaANwF5OLWwESJ5DT_KQ7XV4w1-3w%3d%2faHR0cHM6Ly93d3cucm90aC5jb20vdGVhbS9kZXRhaWwvMTIyMDYva2FtYWwtbWFzdWQtY2Zh%2flmMaDmr0m1_OtyndIgvxBw%3d%3d%26merge_field_type%3d(%3fx-mi%3a(%3f%253C%3dhref%3d)%255B%255Cs%255D*%255B%27%2522%255D(%3f%253Curl%253E%255B%255E%257B%2522%255D.%2b%3f)%255B%2522%255D)
https://cts.vrmailer1.com/click?sk=az1IB2JgjjBLZSJNaANwF5OLWwESJ5DT_KQ7XV4w1-3w=/bWFpbHRvOmttYXN1ZEByb3RoLmNvbQ==/OPiHsmeD6eJlM1FkoZpvFg==&merge_field_type=(?x-mi:(?%3C=href=)%5B%5Cs%5D*%5B'%22%5D(?%3Curl%3E%5B%5E%7B%22%5D.+?)%5B%22%5D)
https://emailguard.roth.com/fmlurlsvc/?fewReq=:B:JVw4MzY2OCR0PzAsMiRrZj8yMzgyMyRxa2VsY3Z3cGc/MTEwOjoxZzAxNDQ0N2QxNGA7M2M3NDBhNDNmO2c3Y2M3N2dmZDo7MCR2PzM1OjU0NDo3OjQkc2tmPzQ1UkdjTUBlMjIzMToxLzQ1UkdjTUBoMjIzMToxJHBhcnY/cGxrbG1CcG12aixhbW8kYT83MCRqZm4/Mg==&url=https%3a%2f%2fcts.vrmailer1.com%2fclick%3fsk%3daz1IB2JgjjBLZSJNaANwF5OLWwESJ5DT_KQ7XV4w1-3w%3d%2faHR0cHM6Ly93d3cucm90aC5jb20vdGVhbS9kZXRhaWwvMTUzNDQvbWljaGFlbC1wZW56YQ%3d%3d%2fpREG0BmvyCw-nh9tGUXIuA%3d%3d%26merge_field_type%3d(%3fx-mi%3a(%3f%253C%3dhref%3d)%255B%255Cs%255D*%255B%27%2522%255D(%3f%253Curl%253E%255B%255E%257B%2522%255D.%2b%3f)%255B%2522%255D)
https://cts.vrmailer1.com/click?sk=az1IB2JgjjBLZSJNaANwF5OLWwESJ5DT_KQ7XV4w1-3w=/bWFpbHRvOm1wZW56YUByb3RoLmNvbQ==/Hs0Xomi8Tu1Y6Js2zBrYGQ==&merge_field_type=(?x-mi:(?%3C=href=)%5B%5Cs%5D*%5B'%22%5D(?%3Curl%3E%5B%5E%7B%22%5D.+?)%5B%22%5D)
https://cts.vrmailer1.com/click?sk=az1IB2JgjjBLZSJNaANwF5OLWwESJ5DT_KQ7XV4w1-3w=/aHR0cHM6Ly93d3cucm90aC5jb20vdGVhbS9kZXRhaWwvNjA1Ny9hYXJvbi1ndXJld2l0eg==/TxfEuC8IGZwaE4m5ze2gvQ==&merge_field_type=(?x-mi:(?%3C=href=)%5B%5Cs%5D*%5B'%22%5D(?%3Curl%3E%5B%5E%7B%22%5D.+?)%5B%22%5D)
https://cts.vrmailer1.com/click?sk=az1IB2JgjjBLZSJNaANwF5OLWwESJ5DT_KQ7XV4w1-3w=/bWFpbHRvOmFndXJld2l0ekByb3RoLmNvbQ==/fRjeQPGTDIyEVgd4P7UZXA==&merge_field_type=(?x-mi:(?%3C=href=)%5B%5Cs%5D*%5B'%22%5D(?%3Curl%3E%5B%5E%7B%22%5D.+?)%5B%22%5D)
https://emailguard.roth.com/fmlurlsvc/?fewReq=:B:JVw4MzY2OCR0PzAsMiRrZj8yMzgyMyRxa2VsY3Z3cGc/MGdnYzYwNDJmZjo6YTsxO2c1MjY6ZDBhYTE2ZmFmNWZkZ2Q3M2M0ZCR2PzM1OjU0NDo3OjQkc2tmPzQ1UkdjTUBlMjIzMToxLzQ1UkdjTUBoMjIzMToxJHBhcnY/cGxrbG1CcG12aixhbW8kYT83MCRqZm4/Mg==&url=https%3a%2f%2fcts.vrmailer1.com%2fclick%3fsk%3daz1IB2JgjjBLZSJNaANwF5OLWwESJ5DT_KQ7XV4w1-3w%3d%2faHR0cHM6Ly93d3cucm90aC5jb20vdGVhbS9kZXRhaWwvNjA1Ni9uYXphbi1ha2Rlbml6%2ft1rAtz09jUQPnRG5AXODcg%3d%3d%26merge_field_type%3d(%3fx-mi%3a(%3f%253C%3dhref%3d)%255B%255Cs%255D*%255B%27%2522%255D(%3f%253Curl%253E%255B%255E%257B%2522%255D.%2b%3f)%255B%2522%255D)
https://cts.vrmailer1.com/click?sk=az1IB2JgjjBLZSJNaANwF5OLWwESJ5DT_KQ7XV4w1-3w=/bWFpbHRvOm5ha2Rlbml6QHJvdGguY29t/I5ey8w_7OBXNTf9Se-VQwQ==&merge_field_type=(?x-mi:(?%3C=href=)%5B%5Cs%5D*%5B'%22%5D(?%3Curl%3E%5B%5E%7B%22%5D.+?)%5B%22%5D)
https://cts.vrmailer1.com/click?sk=az1IB2JgjjBLZSJNaANwF5OLWwESJ5DT_KQ7XV4w1-3w=/aHR0cHM6Ly93d3cucm90aC5jb20vdGVhbS9kZXRhaWwvNjA2MC9sb3UtZWxsaXM=/266K-YhxSpJ3ZPocm5PkNQ==&merge_field_type=(?x-mi:(?%3C=href=)%5B%5Cs%5D*%5B'%22%5D(?%3Curl%3E%5B%5E%7B%22%5D.+?)%5B%22%5D)
https://cts.vrmailer1.com/click?sk=az1IB2JgjjBLZSJNaANwF5OLWwESJ5DT_KQ7XV4w1-3w=/aHR0cHM6Ly9hc3Qtc2NpZW5jZS5jb20v/jO6moOF_RGFlsjMIlYOu6Q==&merge_field_type=(?x-mi:(?%3C=href=)%5B%5Cs%5D*%5B'%22%5D(?%3Curl%3E%5B%5E%7B%22%5D.+?)%5B%22%5D)

(949) 720-5739 organization and maintains offices throughout the U.S. For more
information on Roth, please visit

Date of Announcement: 08.25.2026

The material, information and facts discussed in this announcement other than the information regarding ROTH and its affiliates, are
from sources believed to be reliable, but are in no way guaranteed to be complete or accurate. This announcement should not be used
as a complete analysis of any companies, securities or topics discussed herein. Additional information is available upon request. This is
not, however, an offer or solicitation of the securities discussed. Any opinions or estimates in this announcement are subject to change
without notice. An investment in any security based on this announcement may involve risks and uncertainties that could cause actual
results to differ materially from the forward-looking statements. Additionally, such investments may involve a high degree of risk and
may not be suitable for all investors. No part of this announcement may be reproduced in any form without the express written
permission of Roth. Copyright 2026.

Roth Capital Partners, LLC
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