Disclaimers
No Offer or Solicitation

This communication does not constitute an offer to sell or the solicitation of an offer to subscribe for or buy
any securities or a solicitation of any vote or approval with respect to the proposed transaction between Vitesse and
Lucero or otherwise, nor shall there be any offer or solicitation in any jurisdiction in which such offer or solicitation
would be unlawful under the securities laws of any such jurisdiction.

Important Additional Information

In connection with the proposed transaction, Vitesse and Lucero intend to file materials with the Securities
and Exchange Commission (the “SEC”) and on SEDARH, as applicable. Vitesse intends to file a Proxy Statement
with the SEC in connection with the solicitation of proxies to obtain Vitesse stockholder approval for the issuance of
stock in the proposed transaction, and Lucero intends to file an information circular and proxy statement (the
“Circular”) with the TSX Venture Exchange (“TSXV”) and on SEDAR+ in connection with the solicitation of
proxies to obtain Lucero shareholder approval of the proposed transaction. Vitesse intends to mail or otherwise
provide a Proxy Statement to the stockholders of Vitesse. This communication is not a substitute for the Proxy
Statement, the Circular or for any other document that Vitesse or Lucero may file with the SEC or on SEDAR+
and/or send to Vitesse’s stockholders and/or Lucero’s shareholders in connection with the proposed transaction.
INVESTORS AND SECURITY HOLDERS OF VITESSE AND LUCERO ARE URGED TO CAREFULLY AND
THOROUGHLY READ THE PROXY STATEMENT AND THE CIRCULAR, RESPECTIVELY, AS EACH
MAY BE AMENDED OR SUPPLEMENTED FROM TIME TO TIME, AND OTHER RELEVANT
DOCUMENTS FILED BY VITESSE AND/OR LUCERO WITH THE SEC OR ON SEDAR+, WHEN THEY
BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT
VITESSE, LUCERO, THE PROPOSED TRANSACTION, THE RISKS RELATED THERETO AND RELATED
MATTERS.

Shareholders of Vitesse and Lucero will be able to obtain free copies of the Proxy Statement and the
Circular, as each may be amended from time to time, and other relevant documents filed by Vitesse and/or Lucero
with the SEC or on SEDAR+ when they become available through the website maintained by the SEC at
www.sec.gov or on SEDAR+ at www.sedarplus.ca, as applicable. Copies of documents filed with the SEC by
Vitesse will be available free of charge from Vitesse’s website at ir.vitesse-vts.com or by contacting Vitesse’s
Investor Relations Department at (720) 532-8232. Copies of documents filed on SEDAR+ by Lucero will be
available free of charge from Lucero’s website at www.lucerocorp.com/investors/ or by contacting Lucero’s
Investor Relations Department at (877) 573-0181.

Participants in the Solicitation

Vitesse and its directors, executive officers and certain other members of management and employees may
be deemed, under SEC rules, to be participants in the solicitation of proxies from Vitesse’s stockholders in
connection with the proposed transaction. Information regarding the interests of the persons who may, under the
rules of the SEC, be considered participants in the solicitation of the stockholders of Vitesse in connection with the
proposed transaction, will be set forth in the Proxy Statement and the other relevant documents to be filed with the
SEC. Stockholders can find information about Vitesse and its directors and executive officers and their ownership of
Vitesse common stock in the Proxy Statement for Vitesse’s 2024 Annual Meeting, filed with the SEC on March 20,
2024, and additional information about the ownership of Vitesse common stock by Vitesse directors and executive
officers is included in their Forms 3, 4 and 5 filed with the SEC.

Forward-Looking Statements

Certain statements in this communication are forward-looking statements within the meaning of the Private
Securities Litigation Reform Act of 1995. Examples of forward-looking statements include statements concerning
the proposed transaction, including any statements regarding the expected timetable for completing the transaction,
the results, effects, benefits and synergies of the transaction, future opportunities for Vitesse, future financial



performance and condition, guidance and any other statements regarding Vitesse’s or Lucero’s future expectations,
beliefs, plans, objectives, financial conditions, assumptions or future events or performance that are not historical
facts. Forward-looking statements can be identified by words such as “anticipate,” “believe,” “expect,” “if,”
“intend,” “estimate,” “probable,” “project,” “forecast,” “predict,” “outlook,” “target,” “aim,” “will,” “could,”
“should,” “would,” “potential,” “may,” “might,” “likely” “plan,” “positioned,” “strategy,” and similar words and
expressions.
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Forward-looking statements involve significant risks and uncertainties that could cause actual results to
differ materially from those anticipated, including, but not limited to, the possibility that stockholders of Vitesse
may not approve the issuance of new shares of Vitesse common stock in the transaction or that shareholders of
Lucero may not approve the transaction; the risk that a condition to closing of the transaction may not be satisfied;
that either party may terminate the arrangement agreement or that the closing of the transaction might be delayed or
not occur at all; potential adverse reactions or changes to business or employee relationships of Vitesse or Lucero,
including those resulting from the announcement or completion of the transaction; the diversion of management
time on transaction-related issues; the ultimate timing, outcome and results of integrating the operations of Vitesse
and Lucero; the effects of the transaction, including Vitesse’s future financial condition, results of operations,
strategy and plans; the ability of Vitesse to realize anticipated synergies in the timeframe expected or at all; changes
in capital markets; regulatory approval of the transaction, including any resulting impact on Vitesse’s ability to
sustain its anticipated dividend following the closing of the transaction; the effects of commodity prices; the risks of
oil and gas activities; and the fact that operating costs and business disruption may be greater than expected
following the public announcement or consummation of the transaction.

Additional factors that could cause actual results to differ materially from those anticipated can be found in
Vitesse's Annual Report on Form 10-K for the year ended December 31, 2023, and subsequent Quarterly Reports on
Form 10-Q, which are on file with the SEC and available from Vitesse's website at ir.vitesse-vts.com, and in other
documents Vitesse files with the SEC; and in Lucero's annual information form for the year ended December 31,
2023, which is on file with TSXV and on SEDAR+ and available from Lucero’s website at
www.lucerocorp.com/investors/, and in other documents Lucero files with TSXV or on SEDAR+.

All forward-looking statements speak only as of the date they are made and are based on information and
assumptions believed to be valid at that time. Neither Vitesse nor Lucero assumes any obligation to update forward-
looking statements to reflect circumstances or events that occur after the date the forward-looking statements were
made or to reflect the occurrence of unanticipated events except as required by applicable securities laws. As
forward-looking statements involve significant risks and uncertainties, caution should be exercised against placing
undue reliance on such statements



