Key Performance Metric and Non-GAAP Financial Measures

Annualized Renewal Run-rate (ARR) is a key performance metric we use in managing our business because it illustrates our ability to acquire new subscription
annualized invoiced amounts per solution SKU from subscription licenses and maintenance and support obligations assuming no increases or reductions in cus
such maintenance and support. ARR also does not reflect nonrecurring rebates payable to partners (upon establshing sufficient history of their nonrecurring ne
and any actual or anticipated reductions in invoiced value due to contract non-renewals or service cancellations other than for certain reserves (for example thc
or professional services. ARR is not a forecast of future revenue, which is impacted by contract start and end dates and duration. ARR should be viewed indep

Investors should not place undue reliance on ARR as an indicator of future or expected results. Our presentation of ARR may differ from similarly titled metrics

This supplemental information includes financial measures defined as non-GAAP financial measures by the SEC, including non-GAAP cost of revenue, non-G#
GAAP net income (loss) and non-GAAP net income (loss) per share. These non-GAAP financial measures exclude:

stock-based compensation expense;

amortization of acquired intangibles;

employer payroll tax expense related to employee equity transactions;

restructuring costs;

charitable donation of Class A common stock;

change in fair value of contingent consideration; and

in the case of non-GAAP net income (loss), release of valuation allowance on deferred tax assets and tax adjustments associated with the add-back items, as

Additionally, this supplemental information presents non-GAAP adjusted free cash flow, which includes purchases of property and equipment and capitalizatior
transactions, net payments/receipts of employee tax withholdings on stock option exercises, and cash paid for restructuring costs.

UiPath uses these non-GAAP financial measures internally in analyzing its financial results and believes they are useful to investors, as a supplement to GAAP
financial measures provides an additional tool for investors to use in evaluating ongoing operating results and trends and in comparing its financial results with
GAAP financial measures are financial measures that are derived from the consolidated financial statements, but that are not presented in accordance with ge!
provide investors with useful supplementary information in evaluating our performance. Investors should consider these non-GAAP financial measures in additic
non-GAAP information may be different from the non-GAAP information provided by other companies. The information herein provides a reconciliation of non-C
consider our GAAP results alongside our supplemental non-GAAP measures, and to review the reconciliation between GAAP results and non-GAAP measures
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UiPath, Inc.

Operating E> ). and Margin to Non-GAAP Operating Expenses, Income (Loss), and Margin
(in thousands, except percentages)
(unauditec)
Three Months Ended
Aprit 30, January 31, October 31 Juiy 31, Aprit 30, January 31, October 31, duly 31, Apri 30, January31,  October3t,  July31,  April30,  January31,  October31,  Juy31, April30,  January31, October3i, Juy3l,  April30,  January3, October3i,  Juy3l,  April30,
2026 2026 2025 2025 2025 2025 2020 2028 2028 2020 2023 2023 2023 2023 2022 2022 2022 2022 2021 2021 2021 2021 2020 2020 2020
Sales and Marketing
GAAP sales and marketing S teress §  a7ea7e 5 179186 S 166303 S 159661 S 17683 S 187188 § 194330 S 180,130 S 191717 § 191262 § 169725 § 160406 S 173760 § 156469 § 181547 § 189782 S 174757 § 172906 $144268 S 205751 S 99350 S 99512 § 90331 § 90931
Less: Stockcbased compensation expense 16.782 16,169 21,589 23,402 23566 26,269 32,088 37473 36216 34,973 37,760 30,007 3,123 37512 30,763 35,869 50,758 35853 4tg2s  4tooe 119203 5612 5116 3775 1853
Loss: Amortzaton of acquired intangible assets 2011 1,082 1,045 047 as6 271 s07 208 s52 679 o75 681 71 a7 659 413 414 404 o a2 61 27 3s 18 3s
Less: Employer payroll tax expense relaed to employee equily
ransactons. a0 914 29 404 a7 913 as6 577 1223 1826 625 501 1226 1560 416 1202 1427 7007 2383 8304 315 - - - -
Less: Restnucluring costs - — — 1,981 552 1,956 7971 — ) 65 1,087 220 8248 511 10732 — — —
Non-GAAP sales and marketing S 1a8598 5 157014 _§ 156263 _S 140907 _§ 133191 _§5 14188 _S 151881 _5 148011 _5 142148 _S 154244 5 162157 5 128440 5 125150 5 7573 § 124020 5 133311 5 137483 5 131403 5 106830 § 94471 5 85082 93,741 i35 5 66538 50,043
Research and Development
GAAP research and development S w22 § 95150 5 w89 S 9831 S 0483 S 99670 S 9976 S 98433 S 85603 S 85639 S  B4514 § 86605 S 7532 S 81870 § 67341 S 67849 5 66690 S 64412 § 61550 § 57646 S 93040 S 29194 5 27456 § 26561 § 26720
Less: Stockcbased compensalion expense 24,741 20,950 32,209 36,087 34,595 36,750 34211 32,654 20,142 20517 30,604 33,071 24173 26,087 23,435 23501 26,623 21253 2806 23978 65616 3699 3169 2811 1816
Less: Employer payroll tax expense related to employee equiy
ran 418 1,174 4 450 390 1033 27 28 630 1455 a7 584 501 1 170 320 81 473 1312 a5 - - - - -
Less: Restructuring costs = = = 279 (331) 1.190 187 1,681 3 — ) 109 285 451 = 43 = = =
Non-GAAP research and development S 7715 s oe0s _S  oa276 _S 6152 _S 60185 _5 G067 _S  623e1 _5 6310 _5 56831 _S  Bacor _5 63530 5 Some2 5 406es S 5U711 5 4073 5 43085 5  attes S G6om0 5 35061 5 33043 5 2raza 25555 20267 3 23730 24913
General and Adminstrative
‘GAAP qeneral and adminisratve S 52706 5 5us48 5 53175 S 52889 S 54679 S 48997 S 5000 § 63519 S 63510 S 59452 § 56024 § 59577 S 56584 S 50375 § 63157 S 68443 S 57500 S 60244 § 59498 § 55834 S 74415 S 44574 S 65951 5 24834 § 26676
Loss: Stockcbased compensation expense 773 10,864 1961 12477 1578 14,864 12,595 15879 16623 18,056 20,961 23,121 21275 26,855 21492 23,493 16,083 14,901 2068 22088 40781 10437 30814 1,603 4140
Less: Amortzatin of acquired itangible 30 2 a1 31 31 a7 30 30 30 41 41 a1 41 a2 4 46 4 57 - - - - - -
Less: Employer payroll tax expense relted to employee equiy
ransactons 152 a8 207 130 127 302 126 175 415 s 40 491 a8 4aa 123 186 77 1,956 455 590 - - - - -
Less: Restnucturing costs - - - 429 03 ©n a1t 2516 - — 20 354 375 1187 580 s02 - — . - - - - - -
Less: Change i far value of contingent consderation 2445 (4) 70 @ - - - - - - = = - - = - - - - - - - - -
Less: Chariable donation of Giass A common stock 3015 - - - 187 — — — 6564 — — — 4215 — — 5400 - - - _ - -
Non-GAAP general and adminstative S 90397 _s  appe _§  a0sor _s 4000 _§  o7865 _5  Go7es _S  S6ap1 _5  adoio _5 30860 _S 40640 _5 gaeez § 36564 5 30300 5 22047 5 40918 5 38417 5 4052 5 43330 5 30035
Operating ncome (Loss)
‘GAAP operating income (oss) S 2res7 s 80286 S 13071 S (0185 S (16412 S 93609 S @3364) 5 (103349) S @9465) S 15095 5 (55819 § (7585 § (6411 S @5147) S (66991) S (120199 § (115952) S (50879) § (116247) § (97821) $(35999) § 14591 S (63015) S (17028) § (@44.871)
GAAP operating margin 7% 7% 3% % % 8% (120% (3% (15% 4% (17% 7% (16% (15% (5% (0% 7% [ 6% GO (127% % 3% (120% 0%
Plus: Stock-based compensation expense 53310 64,834 71475 78,006 76,361 87,631 o7.488 94,305 88,727 88,930 95880 102007 85,048 99,043 81,001 68252 101454 77,092 95103 92613 250835 20373 48,7604 8820
Plus: Amortzation of acquired intangible assels 4606 2219 2250 2254 11408 1,162 1770 1751 2028 21160 2141 2167 2132 2109 2050 1351 1,386 11402 a7 1393 917 63 669 635 621
Plus: Employer payrol tax expense relted to employee equily
ransactons. 127 2679 903 1099 1,061 2506 787 1135 251 4343 1452 1720 2364 2013 769 1892 2248 14,91 2889 10544 315 - - - -
Plus: Restructuring costs — — - 1396 3011 9,074 3,040 12,612 — (8) 25 1717 889 10,321 1,091 12,034 — — — — — — — — —
Plus: Change in far value of contingent consideration 2446 4 7 e - — - _ - = - - - - - - - - - - - - - -
Plus: Chartable donation of Class A common stock 3015 - — - 187 — _ — 6504 _ — — 215 _ — 549 — _ _ —
Non-GAAP operating income (oss) S opa01 5 150064 _5 87778 _S 62203 _S  696to _5  14e2 _S 49721 _5  6se _5 5035 S 110525 _5 43679 5 3012 5 4B2ar 5 bosm 5 18010 S (11225) 5 (1086) 5 atoss S (3562) 5 (564 5 (6040
Non-GAAP operating margin 2% 31% 215% 7% 20% 145 2% 5% 2% 135 0% 7% 2% 7% % wp 1% o5 % 2%
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uipath, inc.
Key Performance Metic

(in thousands, except porcentages)
(unauited)

s of
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2026 2026 202 202 2025 2008 2028 2028 2020 2024 2024 2023 2023 203 2022 2022 2022 2022 2021 201 201 2001 2020 2020 2020 2020 2010 2010 2010
Annualized Renawal Run-Rate (ARR)
¢ NS0 ¢ 18S2S67 f  A762384 ¢ 1720401 ¢ 1692683 1666136 { 1606551 ¢ 1550805 ¢ 1507730 t 1463698 | 1978152 ¢ 1307904 | 1246803 1 1200845 { 1110077 t 1043200 © 77067 1 925276 ¢  G10406 ¢ 726467 ¢ 652500 ¢ SE04E3 516408 { 450467 { GOTBMD ¢ 951442 ¢ 203017 202200 { 208341
Yearoveryear grovn 2% " " " 2% 1a% % 9% 2% 2% 2% 2% 2% 0% 6% s 50% 0% 6% 0% 4% 5% a3 a7 9% 109% 1% 150% 2



