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Algernon Pharmaceuticals to Move
Forward with Psychedelic Drug DMT
Stroke Research Program as its Lead
Asset

VANCOUVER, British Columbia, April 01, 2024 (GLOBE NEWSWIRE) -- Algernon
Pharmaceuticals Inc. (the “Company” or “Algernon”) (CSE: AGN) (FRANKFURT: AGWO0)
(OTCQB: AGNPF), a Canadian clinical stage pharmaceutical development company, is
pleased to announce that it plans to move forward with its intravenous formulation of its AP-
188 (“N,N-Dimethyltryptamine” or “DMT”) stroke research program as its lead asset, after
having sold its Ifenprodil research program for USD $2M cash and a 20% common share
equity position in Seyltx, a U.S based private drug development company, on March 27,
2024. Seyltx plans to initiate an Ifenprodil multi-center Phase 2b placebo-controlled chronic
cough study in CY2024.

Algernon established Algernon NeuroScience (AGN Neuro), a wholly owned subsidiary, to
advance the research and development of the DMT stroke program in 2023.

AGN Neuro has completed a feasibility study and has finalized its clinical trial design for a 40
patient Phase 2a DMT Stroke study. AGN Neuro is the world’s first company to investigate
DMT for the treatment of stroke and its ability to promote neuroplasticity in the healing of
brain injuries. The Phase 2a human stroke trial will study an intravenous sub-psychedelic
dose of DMT in patients who are hospitalized after having suffered an acute ischemic stroke.

“Investigating neuroplasticity in a clinical setting, as a potential new treatment approach for
ischemic stroke patients, is a new and promising area of research,” said Christopher J.
Moreau CEO of Algernon. “Algernon is a global leader in this important area of research, and
we look forward to further advancing the stroke program through our planned Phase 2a DMT
Stroke study.”

Phase 2a Stroke Study Design

Subjects with a confirmed diagnosis of ischemic stroke will be randomized in blinded fashion
to receive either DMT or placebo. The primary outcome measure of the study will be safety,
and information will be gained on measures of efficacy including preservation of brain tissue,
motor recovery, depression and numerous biomarkers linked to the pathophysiology of
stroke.

The decision to advance into a Phase 2 study was based on positive data from the
Company’s Phase 1 trial conducted at the Centre for Human Drug Research (CHDR) in
Leiden, Netherlands. This study showed that plasma levels of DMT associated with
neuroplasticity in preclinical studies could be achieved with a prolonged, 6-hour infusion of



DMT at a dose which did not cause a psychedelic experience. The amount given exceeded
the human equivalent of the dose used in preclinical studies in rats which demonstrated
neuroprotective effects.

About Algernon Pharmaceuticals Inc.

Algernon Pharmaceuticals is a Canadian clinical stage drug development company
investigating multiple drugs for unmet global medical needs. Algernon Pharmaceuticals is
the parent company of a private subsidiary called Algernon NeuroScience, that is advancing
a psychedelic program investigating a proprietary form of DMT for stroke and traumatic brain
injury and has an active research program for chronic kidney disease.
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Neither the Canadian Securities Exchange nor its Market Regulator (as that term is
defined in the policies of the Canadian Securities Exchange) accepts responsibility for
the adequacy or accuracy of this release.

CAUTIONARY DISCLAIMER STATEMENT: No Securities Exchange has reviewed nor
accepts responsibility for the adequacy or accuracy of the content of this news release. This
news release contains forward-looking statements relating to product development,
licensing, commercialization and regulatory compliance issues and other statements that are
not historical facts. Forward-looking statements are often identified by terms such as “will”,
‘may”, “should”, “anticipate”, “expects” and similar expressions. All statements other than
statements of historical fact, included in this release are forward-looking statements that
involve risks and uncertainties. There can be no assurance that such statements will prove
to be accurate and actual results and future events could differ materially from those
anticipated in such statements. Important factors that could cause actual results to differ
materially from the Company’s expectations include the failure to satisfy the conditions of the
relevant securities exchange(s) and other risks detailed from time to time in the filings made
by the Company with securities regulations. The reader is cautioned that assumptions used
in the preparation of any forward-looking information may prove to be incorrect. Events or
circumstances may cause actual results to differ materially from those predicted, as a result
of numerous known and unknown risks, uncertainties, and other factors, many of which are
beyond the control of the Company. The reader is cautioned not to place undue reliance on
any forward-looking information. Such information, although considered reasonable by
management at the time of preparation, may prove to be incorrect and actual results may
differ materially from those anticipated. Forward-looking statements contained in this news
release are expressly qualified by this cautionary statement. The forward-looking statements
contained in this news release are made as of the date of this news release and the
Company will update or revise publicly any of the included forward-looking statements as
expressly required by applicable law.
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