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Algernon Highlights New Independent
Research Review ldentifying Ifenprodil as
a Potential COVID-19 Treatment

VANCOUVER, British Columbia, Jan. 11, 2021 (GLOBE NEWSWIRE) -- Algernon
Pharmaceuticals Inc. (CSE: AGN) (FRANKFURT: AGW) (OTCQB: AGNPF) (the “ Company”
or “Algernon”) a clinical stage pharmaceutical development company, is pleased to highlight

an independent research review (the “Review”) published in the January 5t edition of the
European Archives of Psychiatry and Clinical Neuroscience, that identified Ifenprodil as
a possible re-purposed drug candidate for the treatment of COVID-19.

The Review focuses on the sigma-1 receptor in the endoplasmic reticulum, a network of
membranes inside a cell through which proteins and other molecules move, and its important
role in SARS-CoV-2 replication in cells. The Review proposes the repurposing of traditional
central nervous system (CNS) drugs that have a high affinity at the sigma-1 receptor,
naming Ifenprodil as a potential treatment of SARS-CoV-2-infected patients.

The Review can be found here atSigma-1 Receptor Research and was authored by Keniji
Hashimoto and supported in part by the Japan Society for the Promotion of Science and the
Japan Agency for Medical Research and Development.

The Company recently announced that the last patient from the Phase 2b part of its
multinational Phase 2b/3 human study of NP-120 (Ifenprodil) for the treatment of COVID-19,
completed treatment as well as the required two-week follow up. The Company is projecting
the final data set will be available before the end of February 2021.

“To date, we have mostly focused on Ifenprodil’s role as an NMDA receptor antagonist when
exploring its potential as a COVID-19 therapeutic,” said Dr. Mark Williams, CSO of Algernon
Pharmaceuticals. “However, its role as a sigma-1 receptor agonist is also well established
and the connection with this receptor being a key therapeutic target involving SARS-CoV-2
replication is a very promising discovery, and adds to our confidence as we wait for the final
results from our COVID-19 Ifenprodil study.”

The Company advises that it is not making any express or implied claims that Ifenprodil has
the ability to eliminate, cure or contain COVID-19 (or the SARS-2 Coronavirus) at this time.

About NP-120 (Ifenprodil)

Ifenprodil is an N-methyl-D-aspartate (NMDA) receptor antagonist specifically targeting the
NMDA-type subunit 2B (GIuN2B). Ifenprodil prevents glutamate signalling. The NMDA
receptor is found on many tissues including lung cells, T-cells, and neutrophils. Ifenprodil
also exhibits agonist activity for the Sigma-1 receptor, a chaperone protein up-regulated
during endoplasmic reticulum stress.


https://www.globenewswire.com/Tracker?data=5oH50UByMMORlyzoN214mN-0DNLJIKmHDsra74IOqEENyXLQBhI3DghpcrhekGgvV9XiyYXo5trfO-0Q4UikRsT897FeRg2zyA9-s9de_NP3fUmRSi9Mgl2VlD0Cs-dKoVzUOark2DDTDN165wJqag==

The Company believes Ifenprodil may be able to reduce the infiltration of neutrophils and T-
cells into the lungs where they can release glutamate and cytokines respectively. The latter
can result in the highly problematic cytokine storm that contributes to the loss of lung
function and ultimately death as has been reported in COVID-19 infected patients.

About Algernon Pharmaceuticals Inc.

Algernon is a drug re-purposing company that investigates safe, already approved drugs for
new disease applications, moving them efficiently and safely into new human trials,
developing new formulations and seeking new regulatory approvals in global markets.
Algernon specifically investigates compounds that have never been approved in the U.S. or
Europe to avoid off label prescription writing.

CONTACT INFORMATION

Christopher J. Moreau

CEO

Algernon Pharmaceuticals Inc.
604.398.4175 ext 701

info@algernonpharmaceuticals.com
investors@algernonpharmaceuticals.com
www.algernonpharmaceuticals.com

Neither the Canadian Securities Exchange nor its Market Regulator (as that term is
defined in the policies of the Canadian Securities Exchange) accepts responsibility for
the adequacy or accuracy of this release.

CAUTIONARY DISCLAIMER STATEMENT: This news release contains forward-looking
statements relating to product development, licensing, commercialization and regulatory
compliance issues and other statements that are not historical facts. Forward-looking
statements are often identified by terms such as “will”, “may”, “should”, “anticipate”, “expects”
and similar expressions. All statements other than statements of historical fact, included in
this release are forward-looking statements that involve risks and uncertainties. There can
be no assurance that such statements will prove to be accurate and actual results and future
events could differ materially from those anticipated in such statements. Important factors
that could cause actual results to differ materially from the Company’s expectations include
the failure to satisfy the conditions of the relevant securities exchange(s) and other risks
detailed from time to time in the filings made by the Company with securities regulations.
The reader is cautioned that assumptions used in the preparation of any forward-looking
information may prove to be incorrect. Events or circumstances may cause actual results to
differ materially from those predicted, as a result of numerous known and unknown risks,
uncertainties, and other factors, many of which are beyond the control of the Company. The
reader is cautioned not to place undue reliance on any forward-looking information. Such
information, although considered reasonable by management at the time of preparation,
may prove to be incorrect and actual results may differ materially from those anticipated.
Forward-looking statements contained in this news release are expressly qualified by this
cautionary statement. The forward-looking statements contained in this news release are
made as of the date of this news release and the Company will update or revise publicly any
of the included forward-looking statements as expressly required by applicable law.
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