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U.S. Gold Corp. Acquires Northern Panther
Resource Corporation

Acquisition Brings Seasoned Mining Industry Professionals and up to
$8.0 Million in Additional Capital

ELKO, Nevada, Aug. 12, 2020 /PRNewswire/ -- U.S. Gold Corp. (Nasdaqg: USAU) (the
"Company") a gold exploration and development company, is pleased to announce it has
closed the acquisition of Northern Panther Resource Corporation ("Northern Panther") in an
all-share transaction pursuant to a merger agreement between Company and Northern
Panther. Northern Panther, a Nevada corporation, has merged into a new subsidiary of U.S.
Gold Corp. Northern Panther's principal asset is the Challis Gold exploration project and it
also has $2.5 million in cash. Concurrently with the closing of the merger, several Northern
Panther shareholders have led a concurrent financing in which the Company received
subscriptions for shares of its preferred stock and warrants up to $5.5 million, bringing a total
of up to $8.0 million in additional capital to the Company.

Northern Panther's Challis Gold Project provides U.S. Gold Corp. with its newest exploration
project, located in Idaho. The founding group of Northern Panther has significant experience
in growing mining companies with Challis Gold being a high-priority drill-ready target in a
premier and growing U.S. gold district.

Under the terms of the merger agreement, U.S. Gold Corp. has issued 581,053 restricted
common shares to shareholders of Northern Panther, in addition to 106,894 shares of newly
created Series H perpetual preferred stock. Each share of Series H preferred stock will
potentially convert into 10 common shares of U.S. Gold Corp. following a shareholder vote,
anticipated to be on the Proxy Statement at the Company's next annual general meeting.

Northern Panther is a newly formed Nevada corporation comprised of leading mining
industry shareholders. One of its shareholders, Mr. George Bee, is a seasoned mining
industry professional. His career spans over 30 years of experience operating and
developing world-class mines and projects, most recently in Latin America. He was the
former President, CEO and Director of Andina Minerals Inc. and served on the Board of
Directors of Peregrine Metals, which was acquired by Stillwater Mining Company.
Previously, he was Chief Operating Officer at Aurelian Resources, Inc. where he was
primarily responsible for the development of the Fruta del Norte Project in Ecuador. Prior to
that, Mr. Bee was Director, Technical Projects for Barrick Gold Corporation. During his 16-
year career at Barrick, he was responsible for a number of operating and development
projects. Having been part of the team that developed Goldstrike in Nevada in phases
between 1988 and 1995, he left Goldstrike as Mine Manager. In 1998, Mr. Bee returned to
Barrick as Operations Manager to bring together the operating team and work to finalize the
construction and commence operations at the Pierina gold mine in Peru, culminating in his
oversight of the first full year of production of over 800,000 oz of gold. He left in 2000 for the



Pascua Lama project in Chile before moving in 2002 to the Veladero mine, where he was
responsible for leading the team that took the mine from advanced exploration through
feasibility, permitting and into production. Veladero was the first major mine investment to be
made in Argentina's San Juan province and one of the first investments in Argentina after
the financial crisis of 2001-2002. Mr. Bee is a graduate of the Camborne School of Mines in
Cornwall, United Kingdom.

Another notable Northern Panther shareholder, Mr. Robert Schafer, has more than 40 years
of exploration and mergers and acquisition experience in both the junior and senior mining
sectors. Mr. Schafer has mining experience in more than 70 countries. His past executive
management and Board experience includes Hunter Dickinson Group, Kinross Gold and
BHP Billiton. Mr. Schafer is the former President of the SME, PDAC, CIM, MMSA and
Boards of Mining Halls of Fame in the US and Canada. Mr. Schafer was awarded the
Saunders Gold Medal (A.I.M.E), Jackling Award (SME) and Dreyer Award (SME) for career
achievements in the mining industry.

"Northern Panther Resource Corporation is another strategic acquisition for U.S. Gold Corp.
In addition to acquiring this new high potential exploration project, we are very pleased to
welcome Mr. George Bee, Mr. Robert Schafer and others as new shareholders of U.S.
Gold," stated Edward Karr, President & CEO of U.S. Gold Corp. "This acquisition was very
attractive for our Board, and we view this as a win for our shareholders," Mr. Karr continued.
"We are acquiring not only an additional high-potential exploration project, but a significant
cash balance and some of the industry's leading shareholders, who plan to be very hands-
on going forward. The Challis Gold project is located in the western state of Idaho and has,
we believe, significant upside exploration potential. USAU shareholders now benefit from
exploration and development projects in three of what we believe are the best U.S. states for
mining development — Wyoming, Nevada and Idaho."

The Challis Gold Project is located approximately 75 kilometers southwest of Salmon, Idaho,
within the tertiary challis volcanic field. The Challis Gold Project is a low sulfidation,
gold/silver epithermal vein and stockwork deposit localized along intersecting NW — NE
trending shear structures in a window of sedimentary rocks exposed through the challis
volcanics. The Project has a historic 43-101 (not current) resource of approximately 313,825
ounces of gold at a grade of 1.22 grams / ton gold, with a potential low strip ratio and
exploration upside potential. U.S. Gold Corp. will be designing and announcing future
exploration programs to advance the project.

We received subscriptions from investors to acquire 921,666 shares of newly created Series
| preferred stock and warrants to purchase 921,666 shares of our common stock at an
exercise price of $6.00 per share in the concurrent financing. Each share of Series |
preferred stock will potentially convert into 1 common share of U.S. Gold Corp. following a
shareholder vote, anticipated to be on the Proxy Statement at the Company's next Annual
General Meeting. The exercise of the warrants is also subject to shareholder approval at
the next Annual General Meeting. The closing of the financing is subject to customary
closing conditions.

About U.S. Gold Corp.

U.S. Gold Corp. is a publicly traded, U.S. focused gold exploration company with a portfolio
of exploration properties. Copper King is located in Southeast Wyoming and has a
Preliminary Economic Assessment (PEA) technical report, which was completed by Mine



Development Associates. Keystone and Maggie Creek are exploration properties on the
Cortez and Carlin Trends, respectively, in Nevada. For more information about U.S. Gold
Corp., please visit www.usgoldcorp.gold

Safe Harbor

Certain statements in this press release are forward-looking within the meaning of the
Private Securities Litigation Reform Act of 1995. These statements may be identified by the
use of forward-looking words such as "anticipate,"” "believe," "forecast,” "estimated," and
"intend," among others. These forward-looking statements are based on U.S. Gold Corp.'s
current expectations, and actual results could differ materially from such statements. There
are a number of factors that could cause actual events to differ materially from those
indicated by such forward-looking statements. These factors include, but are not limited to,
risks arising from: the failure our $5 million financing described above to close, the prevailing
market conditions for metal prices and mining industry cost inputs, environmental and
requlatory risks, risks faced by junior companies generally engaged in exploration activities,
whether U.S. Gold Corp. will be able to raise sufficient capital to implement future
exploration programs, and other factors described in the Company's most recent Annual
Report on Form 10-K, Quarterly Reports on Form 10-Q, and Current Reports on Form 8-

K filed with the Securities and Exchange Commission, which can be reviewed

at www.sec.gov. The Company has based these forward-looking statements on its current
expectations and assumptions about future events. While management considers these
expectations and assumptions to be reasonable, they are inherently subject to significant
business, economic, competitive, regulatory, and other risks, contingencies, and
uncertainties, most of which are difficult to predict and many of which are beyond the
Company's control. The Company makes no representation or warranty that the information
contained herein is complete and accurate and we have no duty to correct or update any
information contained herein.

For additional information, please contact:
U.S. Gold Corp. Investor Relations:

+1 800 557 4550

ir@usgoldcorp.gold

www.usgoldcorp.gold

View original content:http://www.prnewswire.com/news-releases/us-gold-corp-acquires-
northern-panther-resource-corporation-301110816.html
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