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Aqua Metals Unveils World’s First
AquaRefinery
ALAMEDA, Calif., Aug. 02, 2016 (GLOBE NEWSWIRE) -- Aqua Metals, Inc.
(NASDAQ:AQMS) (Aqua Metals), which is commercializing a non-polluting electrochemical
lead recycling technology called AquaRefining™, held an open house at its first
AquaRefinery at the Tahoe-Reno Industrial Center (TRIC) in McCarran, Nevada.
AquaRefining is the world’s first environmentally friendly process to recycle lead-acid
batteries (LABs).
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“The first AquaRefinery at TRIC is an exciting start to a cleaner future for the lead industry,”
said Stephen Clarke, CEO of Aqua Metals. “Lead-acid batteries are over 99% recyclable,
but until now, there has been no way to recycle lead in an environmentally friendly fashion.
With this AquaRefinery and more expected to come, Aqua Metals is doing its part to create
the most sustainable battery technology the world has ever seen, while also providing
economic benefits to recyclers, manufacturers and distributors.”

The proprietary AquaRefining technology extracts lead from LABs with a room temperature,
closed-loop, water-based process that results in vast reductions of hazardous waste and
direct human contact with the lead itself. The process produces lead that is as pure as – or
purer than – mined lead, requiring no secondary processing. Battery Systems Inc. has a
200,000 square foot battery distribution and collection facility adjacent to Aqua Metals’ TRIC
facility. Interstate Batteries, which made a $10 million investment into Aqua Metals, has
already committed to provide used LABs to recycle at the facility. Interstate Batteries
controls 20 percent of the lead-acid battery recycling market in the United States.

The AquaRefinery will create more than 50 permanent jobs at TRIC, and has the potential to
expand recycling capacity to 160 tonnes of lead per day by 2018. Aqua Metals owns 12
acres of land in McCarran around the facility. The AquaRefinery was partially financed by a
$10 million loan from Green Bank, which was 90% guaranteed by the U.S. Department of
Agriculture. The facility was also financed by a $36.2 million Nasdaq-listed initial public
offering in July 2015.

“Aqua Metals has been an excellent partner, from the location selection process, HQ visit,
and facility groundbreaking less than one year ago, to today,” said Storey County Manager,
Pat Whitten. “Storey County is proud to stand shoulder to shoulder with the Aqua Metals
team as they launch the first ever AquaRefinery and bring valuable jobs to Storey County.
We look forward to working with Aqua Metals to make the Tahoe-Reno Industrial Center a
hub for clean, safe lead recycling.”

Aqua Metals will operate the first AquaRefinery and plans to sell licenses to partners for
AquaRefining technology and equipment, which can be co-located with battery
manufacturers and distributors, as well as existing battery recycling facilities globally.

“This first-ever AquaRefinery has the potential to change our industry, and our planet,” said
Scott Miller, president and CEO of Interstate Batteries. “While we’ve been in
the battery business for more than six decades, Interstate continues to seek out innovation
and invest in technology for today, and tomorrow. Because Aqua Metals’ breakthrough
technology is so promising, Interstate Batteries is supplying more than a million automotive
and other lead-acid batteries to the AquaRefinery over the next year. We feel we’re making
a smart investment in our future, and in the future of our industry.”

“Upon the opening of the AquaRefinery, our batteries will be recycled close to home,” said
Brad Streelman, president and CEO of Battery Systems. “As the AquaRefinery is adjacent to
our location at the Tahoe-Reno Industrial Center, we will be able to distribute, recover and
recycle our high quality lead-acid batteries without transportation waste or supply chain
complexity. The AquaRefining technology will make it possible for lead recycling facilities to
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be close to, or even co-located with, battery manufacturers and distributors – filling a
significant gap in the industry.”

About Aqua Metals
Aqua Metals (NASDAQ:AQMS) is reinventing lead recycling with its patent-pending
AquaRefining™ technology. Unlike smelting, AquaRefining is a room temperature, water-
based process that is fundamentally non-polluting. These modular systems are expected to
allow the lead-acid battery industry to simultaneously improve environmental impact and
scale production to meet rapidly growing demand. Aqua Metals is based in Alameda,
California, and is building its first recycling facility in Nevada’s Tahoe Reno Industrial
Complex. To learn more, please visit www.aquametals.com.

Safe Harbor 
This press release contains forward-looking statements concerning Aqua Metals, Inc., the
lead-acid battery recycling industry, the intended benefits of its agreements with Interstate
Batteries, the future of lead-acid battery recycling via traditional smelters, the Company’s
development of its commercial lead-acid battery recycling facilities and the quality, efficiency
and profitability of Aqua Metals’ proposed lead-acid battery recycling operations. Those
forward-looking statements involve known and unknown risks, uncertainties and other
factors that could cause actual results to differ materially. Among those factors are: (1) the
fact that Company has not yet commenced revenue producing operations, thus subjecting
the Company to all of the risks inherent in a pre-revenue start-up; (2) the uncertainties
involved in any new commercial relationship and the risk that Aqua Metals will not receive
the intended benefits of its agreements with Interstate Batteries; (3) risks related to Aqua
Metals’ ability to raise sufficient capital, as and when needed, to develop and operate its
recycling facilities; (4) changes in the federal, state and foreign laws regulating the recycling
of lead-acid batteries; (5) the Company’s ability to protect its proprietary technology, trade
secrets and know-how and (6) those other risks disclosed in the section “Risk Factors”
included in the Annual Report on Form 10-K  filed with the SEC on March 28, 2016. Aqua
Metals cautions readers not to place undue reliance on any forward-looking statements. The
Company does not undertake, and specifically disclaims any obligation, to update or revise
such statements to reflect new circumstances or unanticipated events as they occur.
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