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DISCLAIMER

The information contained in this document has been prepared by Diversified Gas & Oil PLC (the i Co mp a fhys @cument is being made available for information purposes only and does not
constitute an offer or invitation for the sale or purchase of securities or any of the assets described in it nor shall they, nor any part of them, form the basis of or be relied on in connection with, or act as
any inducement to enter into, any contract or commitment whatsoever or otherwise engage in any investment activity (including within the meaning specified in section 21 of the Financial Services and
Markets Act 2000).

The information in this document does not purport to be comprehensive. While this information has been prepared in good faith, no representation or warranty, express or implied, is or will be made and
no responsibility or liability is or will be accepted by the Company or any of its officers, employees, agents or advisers as to, or in relation to, the accuracy or completeness of this document, and any such
liability is expressly disclaimed. In particular, but without prejudice to the generality of the foregoing, no representation or warranty is given as to the achievement or reasonableness of any future
projections, management estimates or prospects contained in this document. Such forward-looking statements, estimates and forecasts reflect various assumptions made by the management of the
Company and their current beliefs, which may or may not prove to be correct. A number of factors could cause actual results to differ materially from the potential results discussed in such forward-looking
statements, estimates and forecasts including: changes in general economic and market conditions, changes in the regulatory environment, business and operational risks and other risk factors. Past
performance is not a guide to future performance.

The document is not a prospectus nor has it been approved by the London Stock Exchange plc or by any authority which could be a competent authority for the purposes of the
Prospectus Directive (Directive 2003/71/EC). This document has not been approved by an authorised person for the purposes of section 21 of the Financial Services and Markets Act 2000.

The information contained in this document is subject to change, completion or amendment without notice. However, the Company gives no undertaking to provide the recipient with access to any
additional information, or to update this document or any additional information, or to correct any inaccuracies in it or any omissions from it which may become apparent.

Recipients of this document in jurisdictions outside the UK should inform themselves about and observe any applicable legal requirements. This document does not constitute an offer to sell or an
invitation to purchase securities in any jurisdiction.
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ACCELERATING GROWTH MOMENTUM

Acquiring

Core Appalachia for $183mm*?whi ch i s é
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DRIVING SHAREHOLDER VALUE CREATION @

DEMONSTRATED TRACK RECORD OF OPERATIONAL EXCELLENCE AND GROWTH
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Source: FactSet
Note: Share price increases reflect performance Year-to-Date (YTD)
(a) Share price represents close of CNX on 3/29/2018. APC closed 22 days earlier on 3/7/2018.
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SYNERGISTIC ACQUISITION CONTIGUOUS OF EQT DEAL

Overview

Map of Operations

~1.3mm net contiguous acres and ~5,000 gross producing wellbores in
Appalachia (across Kentucky, West Virginia, and Virginia)

A Interlocks with recent EQT transaction

Current production of ~11.2mboed (~90% gas) exhibits low decline (4%)
per annum

High BTU gas (1,230 BTU) is largely unprocessed which allows for
significant NGL marketing upside

Nearly all gas sold on TCO which has historically traded at ~$0.30/mmBtu
improved differential over Dominion South

Additional upside available through development rights in shallow,
conventional reservoirs

Legend

. DGO Assets
. Core Assets

Midstream
Assets
Overview

>

Wholly owned gathering system spans the entirety of the acreage position
and eliminates third party gathering expenses

A ~4,100 miles of gathering pipeline
A ~47,000 horsepower of compression
~26 MDthd of third party gathering volumes (Revenue of ~$9mm(@))

Incremental ~14 MDthd of third party gas purchase volumes enhances
pipeline economics (Revenue of ~$5mm(@))

Pro-forma for this transaction, DGO will control a vast majority of the
gathering assets in Kentucky and Southern West Virginia with over
~10,500 miles of pipeline

A

Total transaction consideration of $183mm(®)
A $130mmin cash
A 35mm shares issued (subject to an 8-month lockup)
Total PDP reserves of 100Mmboe(© and $255mm PV10%(©)
A Reserve value includes assumed decommissioning PV10% ~$7mm(©@
A Purchase price is ~72% of PDP PV10%
Proposed acquisition generated ~$44mm@®) of field level cash flow
A ~$5i 10mm of field level synergies in the immediate and near-term
Significant SG&A cost reductions by eliminating redundancies

‘Kentuckys,

e

Footnotes: (a) Represents 1H18 annualised; (b) Excludes value of the acquired hedges; (c) Based on Management internal estimates prepared using Society of Petroleum Engineer standards. Reserves assume a 1 Oct 2018 effective date and strip prices
as of 30 Sep 2018; (d) Assumes P&A liability of $30k per well in Kentucky and $22.5k per well in West Virginia and Virginia and 10 wells per year for years 1-5, 15 wells per year for years 6-15 then ramping in years 16-30 to a terminal rate of 92 wells per

year until all wells are plugged.




TRANSACTION FINANCING

Commentary Pro Forma Capitalisation
At Close
A Cash consideration is primarily . A Sources (in US$ millions) -'" ": Sources 1
funded b ah e Lo '
unde assumin . :
existing RBL y o Assumption of Core RBL® $93 I - New Consolidated RBL $536 |
9 Shares issued to Core (©) 53 o :
ili Total
A The famh(tg; h?; b Draw under DGO's Existing RBL 40 | 5 otal Sources 20 I
~$93mm. 0 e. ! Total Sources $186 I .(L) I
outstanding and is | iy Uses I
o
governed by a $120mm@ Uses : = Retire Existing DGO RBL $443 :
; Retire Existing Core RBL 93
A borrowmq base . Acquisition of Core Appalachia $183 I Total U $536 :
Core os RBL will r Transaction Fees 3 O ——————————— H
outstanding at close and Total Uses $186 |
will be separate from gl
DGOb6s current facility
A The remaining cash
consideration and transaction A LF
fees W"J be funded through DGO at Close DGO Expecte Post Close
DG O.(? s RBL ' DGO DGO (+) ) As Further Pro Forma
A In addltlon to cash, seller will (in US$ millions) Status Quo Adi. Core Ad. Capitalisation
receive 35mm DGO shares Cash $20® i $20 ] 20
A Shares are subject to a
lock-in period of eight DGO Existing RBL $403 @ $40 $443 ($443) i
months and an orderly- Core Existing RBL i 93®) 93 (93) i
market agreement for a New Consolidated RBL T i T $536 $536
further six months |Total Debt $403 $536 $536
thereafter Net Debt 383 516 516
Market Capitalisation (as of 09 Oct 2018) $763 $53© $816 i $816
Post Close o [Enterprise Value $1,146 $1,332 $1,332
A DGO will work with its lenders to -
consolidate the two facilities into quicity
a new RBL Borrowing Base $600 $120@ $720 i $720
(less) RBL Draw (403) (133) (536) i (536)
Availability $197 $184 $184
Total Liquidity $217 $204 $204

Footnotes: (a) DGO cash and revolver balance as of 30 Sep 2018; (b) Core revolver balance as of 31 Aug 2018; (c) Value of shares on 9 Oct 2018 assuming i) share price of £1.15 and ii) GBP to USD exchange rate of 1.31; (d) At close the borrowing base
will reduce from $150mm to $120mm




CORE ACQUISITION HIGHLIGHTS

Immediately Accretive to Cash Flow and Earnings

Production PV10%
(mboed) ($m m)(a-b)

' i P1o% P 18%
Directly Contiguous to EQT Transaction M y

@ Wholly Owned Midstream Infrastructure
® Significant, Near-Term, Synergies

A DGO DGO (+) DGO DGO (+)
—————————————————————— 1 \——————————————————————\\ (Pre-Acq)  Core Assets (Pre-Acq) Core Assets
El i mi nastue ¢ efoC ammadn augpepneernt posi ti ons in Coreds org structure
Utilizes DGO&6s exi st-dfiicginfrastuctareant i ng and back Net Acres Proved
(millions) Reserves

Opportunity to rationalize redundant office space (ab)
- _ ) TZO% (mmboe)
Creates significant purchasing power amongst key insurance and software

d 7.8 T 0
vendors - 25 MS

393

. A Potential to streamline Core field-level positions
Field-level . _
. A Overlapping acreage reduces redundancies in well tender routes
Synergies ) ] ) )
A Rationalizes excess compression stations

A Utilizes EQT6s existing NGL processing / mar ketoi ngeoar r anme memdes t
enhance the value of Coreds rich gas (mostly ©HPrGEE s e {r§rcn Corensses

A Positions DGO to capture additional third party gathering volumes

Footnotes: (a) DGO standalone reserves based on Competent P eenenimtérsal eRiengtes preparddausirg Socidnpof Betiofeun2Ehdin@er standands. Reserves asserseearl Oa 2018b a s e
effective date and strip prices as of 30 Sep 2018




OVERVIEW OF CORE APPALACHIA MIDSTREAM ASSETS

Commentary Map of Midstream Operations

A Acquired ~4,100 miles of
pipe, 47,000 HP
compression, ~140,000
Dth/d® of inlet throughput

Legend
. DGO Gathering
- Core Gathering

A Acquired
and >1Tcfe of proved Processing Plants
resource behind system H MPLX Langley _
Processing Plant Ohio

A Highly complimentary to the w

significant midstream
assets acquired from EQT
in July 2018; Enhances
reserves value across
expanded footprint in
Southern Appalachia

A 102,625 Dth/d firm
transport on TCO

A Kanawha Separation Plant
(AKSPO) procesises t he
largest natural CO, source
in Appalachia

Virginia

Footnotes: (a) Dekaibekat l{f@dDMH&Qquples dmg mil |l ion British Tehuevalemta | Unit (ABTUO); (b) Trillion Cubic Foot of




DECOMMISSIONING PORTFOLIO CONSIDERATIONS

Commentary Well Map®
A The interlocking nature of Coreds acreagly L d QT package enabljes efficient
integration of Cored6s plugging program egen
. (
A Coreds reserve PV10% includes ~$7mm 0-Hor|zontaIWeIIs illities modeled using [ %Y
DGO6s cost parameters B Kentucky -
A At present Core has an eight year arrangement running through 2025 with the State M wisc.
of West Virginia Ohio o®
A The arrangement extends to 24 wells per year and allows for Core to either B PA Coal ® e
bring wells back on production or divest them in lieu of plugging B P2 Non-Coal -
A To date, Core has addressed all of its consent order wells through operations H viginia
or divestitures and has not yet plugged any of its inventory o
. West Virginia

Well Count®

17,460 Newly acquired wells
3,150H : B Ye A
6027 8,811
! L ]
—{1,846
5,398
2’1_25(‘3)
i Location
[ ]
Pennsylvania West Virginia Ohio Kentucky  Pennsylvania Misc. [ ] o
Coal Non-Coal Y ® '!‘_
Average 3,62106 4,28406 4,173064, 1886 3,62106 5,321d e® ] = -
Depth (ft) ’ ’ ! ! ! ’ ® 74
A "
cost o0 I $22.5 $20.0 $30.0 $20.0 $2%'g0?0?§8'0'

Footnotes: (a) Map does not include wells acquired in Core acquisition; (b) lighter shaded areas represent increase in well count from the Core acquisition; (c) Includes deep vertical and horizontal wells; (d) Represents estimated P&A cost for ~600 deep
vertical and horizontal wells




CORE ECONOMIC SUMMARY

Asset Map Historical Production Profile
5 100,000
Ohio =
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Q
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5 l ~4% annual decline
°
8 1,000
a
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Location 10
g s 1
f Virginia 2010 2011 2012 2013 2014 2015 2016 2017
S ,*" .
Asset Overview Key Operating Metrics (1H18 Basis)
June 2018 Net Production ~11.2 Mboed % Gas / Oil / NGL/ CO, 92% /1% / 1% / 6%
Average WI / NRI, % 98% / 89%
Residual Gas BTU ~1,230
A Operated
0 Kentucky: 1,812 Gas Differential ($/ mmBtu)  ~($0.30)
o Virginia: 4
Well Count 0 West Virginia: 3,036 Oil Differential ($ / bbl) ~($6.20)
f CO, wells: 38
A Non-Operated: 148 NGL as a % of WTI® ~30%
A Total producing wells: 5,000
A Spans 28 counties over Kentucky, Virginia, and ~ LOE (3/boe) ~$3.50
Western Virginia .
Asset Highlights A High BTU residual and unprocessed gas Midstream OPEX (5 /Boe) ~$5.70
A ﬁqzcrizfsto both TCO and Dominion South Prod. Taxes (% of Revenue) 6.8%

Footnotes: (a) Net of NGL processing and marketing fees




