July 1, 2024

Skye Bioscience Added to Russell 2000®
and Russell 3000® Indexes

SAN DIEGO, July 01, 2024 (GLOBE NEWSWIRE) -- Skye Bioscience, Inc. (Nasdaqg: SKYE)
(“Skye”), a clinical-stage biotechnology company focused on the discovery, development and
commercialization of novel classes of therapeutic drugs that modulate the endocannabinoid
system, today announced the Company has been included in the Russell 2000® Index and

the broad-market Russell 3000® Index, effective at the U.S. market open on July 1, 2024, as
part of the annual reconstitution of the Russell stock indexes.

“We are pleased to be included in the Russell indexes, a widely recognized benchmark for
small-cap stocks, which is a testament to Skye’s recent accomplishments,” said Kaitlyn
Arsenault, the CFO of Skye. “We believe inclusion in these indexes will expand our visibility
to the investment community as we continue to build momentum with our differentiated
obesity program and prepare for the expected launch of our Phase 2 clinical trial of
Nimacimab in Q3 2024.”

The annual Russell US Indexes reconstitution captures the 4,000 largest US stocks as of
Tuesday, April 30 th ranking them by total market capitalization. Membership in the US all-
cap Russell 3000® Index, which remains in place for one year, means automatic inclusion in

the large-cap Russell 1000® Index or small-cap Russell 2000® Index as well as the
appropriate growth and value style indexes. FTSE Russell determines membership for its
Russell indexes primarily by objective, market-capitalization rankings, and style attributes.

Russell indexes are widely used by investment managers and institutional investors for index
funds and as benchmarks for active investment strategies. According to the data as of the
end of December 2023, about $10.5 trillion in assets are benchmarked against the Russell
US indexes, which belong to FTSE Russell, a prominent global index provider.

About FTSE Russell

FTSE Russell is a leading global provider of benchmarking, analytics, and data solutions for
investors, giving them a precise view of the market relevant to their investment process. A
comprehensive range of reliable and accurate indexes provides investors worldwide with the
tools they require to measure and benchmark markets across asset classes, styles, or
strategies.

FTSE Russell index expertise and products are used extensively by institutional and retail
investors globally. For over 30 years, leading asset owners, asset managers, ETF providers
and investment banks have chosen FTSE Russell indexes to benchmark their investment
performance and create ETFs, structured products, and index-based derivatives.

FTSE Russell is focused on applying the highest industry standards in index design and
governance, employing transparent rules-based methodology informed by independent
committees of leading market participants. FTSE Russell fully embraces the 10SCO



Principles, and its Statement of Compliance has received independent assurance. Index
innovation is driven by client needs and customer partnerships, allowing FTSE Russell to
continually enhance the breadth, depth and reach of its offering.

FTSE Russell is wholly owned by London Stock Exchange Group. For more information, visit
https://www.Iseg.com/en/ftse-russell.

About Nimacimab

Nimacimab is a first-in-class humanized monoclonal antibody that acts as a negative
allosteric modulator to inhibit CB1 signaling in the periphery. Inhibition of CB1 has shown
anti-fibrotic, anti-inflammatory, and metabolic mechanisms of action with potential to address
a broad range of diseases with notable unmet medical needs such as obesity, chronic
kidney disease, and metabolic dysfunction-associated steatohepatitis (MASH).

About Skye Bioscience

Skye is focused on unlocking the pharmaceutical potential of the endocannabinoid system to
treat diseases with metabolic, inflammatory, and fibrotic processes. Backed by specialist life
science investors, Skye's strategy leverages biologic targets with substantial human proof of
mechanism for the development of first-in-class therapeutics with significant clinical and
commercial differentiation. Skye plans to start a Phase 2 clinical trial in obesity in Q3 2024
for Nimacimab, a negative allosteric modulating antibody that peripherally inhibits CB1,
comparing monotherapy and combination arms of Nimacimab and a GLP-1R agonist. For
more information, please visit: https://www.skyebioscience.com.
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FORWARD LOOKING STATEMENTS

This press release contains forward-looking statements within the meaning of Section 27A
of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act
of 1934, as amended, including statements regarding our product development, business
strategy and the timing of clinical trials. Such statements and other statements in this press
release that are not descriptions of historical facts are forward-looking statements that are
based on management’s current expectations and assumptions and are subject to risks and
uncertainties. If such risks or uncertainties materialize or such assumptions prove incorrect,
our business, operating results, financial condition, and stock price could be materially


https://www.globenewswire.com/Tracker?data=WCZcMNneswg2fKr4lC2lYQEtWjS8MW9P7njpPbzkzIm2B0ZqpCSm0yYcaYDevG9Oldg3lQY_sHRlzdQCQyXdYtN-p6CBbYvUdZr0iu0MZzsltbH6--bjkGigyuzyJeGE
https://www.globenewswire.com/Tracker?data=u6Ro52w_6NkXD_bgVGruub-4OPGbhYMxAuGVq9rHOqtURKt60tTrfhsP5x8c3KSPPTmdLt1jeBY1uWCLFxVc4W9Uwr5oELjsGBKAEUmve1A=
https://www.globenewswire.com/Tracker?data=QOggrHhvlqZqWuwME8Uxg3-x6vtRFzxVHHjMRCG0SZOdAt-6i_t8_1aXqIER_gBwW7t7oSoDiFUICTCyvx9ahYWmiteBAyX_dxj83LXnXXh3-F_5Oo705ikMuts3NLDK
https://www.globenewswire.com/Tracker?data=ASTw-5gtW9275ADBc9a194-ugbLhzcvg2O0e5O2vIVTH8lz7bWZNzzpAkDOupaJJ6KtIjUhjlPxSiIAwJn7Dx0yataXquQNwH97eYoLKskwY1Bnw0dR8lSs_v4BxCZZL

negatively affected. In some cases, forward-looking statements can be identified by
terminology including “anticipated,” “plans,” “goal,” “focus,” “aims,” “intends,” “believes,”
“can,” “could,” “challenge,” “predictable,” “will,” “would,” “may” or the negative of these terms
or other comparable terminology. We operate in a rapidly changing environment, and new
risks emerge from time to time. As a result, it is not possible for our management to predict
all risks, nor can we assess the impact of all factors on our business or the extent to which
any factor, or combination of factors, may cause actual results to differ materially from those
contained in any forward-looking statements the Company may make. Risks and
uncertainties that may cause actual results to differ materially include, among others, our
capital resources, uncertainty regarding the results of future testing and development efforts
and other risks that are described in the Company’s periodic filings with the Securities and
Exchange Commission, including in the “Risk Factors” section of Skye’s most recent Annual
Report on Form 10-K and Quarterly Report on Form 10-Q. Except as expressly required by
law, Skye disclaims any intent or obligation to update these forward-looking statements.
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