
Income Statement: March 31, June 30, September 30, March 31, June 30, September 30, December 31, March 31, June 30, September 30, December 31, March 31, June 30, September 30, December 31, March 31, June 30, September 30, December 31, March 31,
($000s) 2017 2017 2017 2018 2018 2018 2018 2019 2019 2019 2019 2020 2020 2020 2020 2021 2021 2021 2021 2022
Business days 64 64 63 64 64 63 64 63 64 64 64 64 64 64 64 63 64 64 63 64

Operating Revenue 225,089$              247,953$              260,093$              262,079$              289,345$              286,684$              299,505$              278,961$              302,887$              313,683$              319,656$              305,557$              281,678$              331,997$              350,341$              362,202$              420,671$              419,625$              459,929$              466,961$              

Operating Expenses:
   Purchased transportation 108,215                 121,925                 130,293                 129,211                 145,033                 143,078                 146,991                 132,551                 143,436                 150,296                 159,857                 150,598                 142,069                 173,054                 184,943                 184,608                 215,217                 205,474                 227,776                 224,832                 
   Salaries, wages and employee benefits 47,489                    51,022                    49,999                    53,853                    56,430                    58,690                    60,661                    59,957                    63,841                    68,532                    65,671                    69,559                    63,772                    66,927                    70,527                    74,896                    84,641                    84,410                    83,866                    86,081                    

Operating leases 12,451                    11,705                    13,603                    14,327                    14,268                    14,571                    15,023                    14,877                    16,124                    15,860                    16,231                    17,884                    17,387                    17,327                    17,122                    19,167                    20,370                    20,536                    19,560                    22,673                    
Depreciation and amortization 8,318                       8,605                       8,737                       9,035                       8,753                       8,749                       9,294                       9,288                       9,227                       9,016                       8,863                       9,334                       9,413                       9,172                       9,206                       9,237                       9,414                       9,416                       11,485                    11,130                    
Insurance and claims 4,853                       6,705                       6,828                       6,026                       8,932                       7,418                       7,193                       7,987                       11,757                    9,532                       9,457                       10,044                    7,722                       8,671                       8,475                       9,741                       10,891                    9,984                       11,570                    11,968                    
Fuel Expense 2,444                       2,514                       2,771                       3,922                       3,979                       3,997                       4,262                       4,115                       4,467                       4,637                       4,540                       4,013                       2,519                       2,715                       2,919                       3,702                       4,059                       4,457                       4,809                       5,865                       
Other operating expenses 18,819                    16,799                    21,151                    22,752                    20,533                    20,571                    22,845                    26,483                    24,964                    26,624                    24,581                    28,353                    24,882                    30,621                    36,424                    38,125                    33,955                    42,872                    48,886                    47,061                    
   Total operating Expenses 202,589                 219,275                 233,382                 239,126                 257,928                 257,074                 266,269                 255,258                 273,816                 284,497                 289,200                 289,785                 267,764                 308,487                 329,616                 339,476                 378,547                 377,149                 407,952                 409,610                 

Operating income from continuing operations 22,500                    28,678                    26,711                    22,953                    31,417                    29,610                    33,236                    23,703                    29,071                    29,186                    30,456                    15,772                    13,914                    23,510                    20,725                    22,726                    42,124                    42,476                    51,977                    57,351                    

Other expense:
   Interest expense (282)                          (236)                          (288)                          (371)                          (483)                          (472)                          (457)                          (575)                          (581)                          (761)                          (794)                          (853)                          (1,198)                     (1,304)                     (1,206)                     (1,163)                     (1,323)                     (973)                          (877)                          (784)                          
   Other, net (26)                             18                              (3)                                1                                 (1)                                (1)                                -                             (1)                                (1)                                1                                 1                                 -                             -                             -                             (3)                                -                             -                             -                             -                             -                             
      Total other expense (308)                          (218)                          (291)                          (370)                          (484)                          (473)                          (457)                          (576)                          (582)                          (760)                          (793)                          (853)                          (1,198)                     (1,304)                     (1,209)                     (1,163)                     (1,323)                     (973)                          (877)                          (784)                          
Income before taxes 22,192                    28,460                    26,420                    22,583                    30,933                    29,137                    32,779                    23,127                    28,489                    28,426                    29,663                    14,919                    12,716                    22,206                    19,516                    21,563                    40,801                    41,503                    51,100                    56,567                    
Income tax expense 8,389                       9,603                       8,419                       5,781                       7,651                       6,855                       6,581                       5,439                       7,244                       7,372                       7,326                       3,504                       3,491                       5,214                       4,385                       4,845                       10,124                    11,000                    12,903                    13,881                    
Net income from continuing operations 13,803$                 18,857$                 18,001$                 16,802$                 23,282$                 22,282$                 26,198$                 17,688$                 21,245$                 21,054$                 22,337$                 11,415$                 9,225$                    16,992$                 15,131$                 16,718$                 30,677$                 30,503$                 38,197$                 42,686$                 

FWRD Continuing Operations

Three months ended


