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Forward Looking Statements
We have made these forward-looking statements in reliance on the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. In
some cases, you can identify these statements by forward-looking words such as “anticipates,” “believes,” “continue,” “estimates,” “expects,”
“targets,” “intends,” “may,” “might,” “plans,” “potential,” “predicts,” “projects,” “should,” “will,” or the negative of these terms and other similar
terminology. Forward-looking statements in this report include statements about the potential impact of the COVID-19 pandemic on our business
and operating results; our future financial performance; product pipeline and development; our business model and principal strategy for
commercialization and sales of commercial products; regulatory progression; potential collaborations, partnerships and licensing arrangements and
their contribution to our financial results, cash usage, and growth strategies; and anticipated trends in our business. These and other forward-looking
statements are predictions and projections about future events and trends based on our current expectations, objectives and intentions and
premised on current assumptions. Our actual results, level of activity, performance, or achievements could be materially different than those
expressed, implied, or anticipated by forward-looking statements due to a variety of factors, including, but not limited to: the severity and duration
of the evolving COVID-19 pandemic and the resulting impact on macro-economic conditions; the impact of increased competition; disruptions at
our key facilities; changes in customer preferences and market acceptance of our products; competition for collaboration partners and licensees
and the successful execution of collaborations and licensing agreements; the impact of adverse events during development, including unsuccessful
field trials or developments trials or disruptions in seed production; the impact of improper handling of our product candidates by unaffiliated third
parties during development, such as the improper aerial spraying of our high fiber wheat product candidate; failures by third-party contractors;
inaccurate demand forecasting; the effectiveness of commercialization efforts by commercial partners or licensees; our ability to make grain sales
on terms acceptable to us; the timing of our grain sales; our ability to collect accounts receivable; disruptions to supply chains, including
transportation and storage functions; commodity price conditions; the impact of changes or increases in oversight and regulation; disputes or
challenges regarding intellectual property; proliferation and continuous evolution of new technologies; management changes; dislocations in the
capital markets; and other important factors discussed in Part I, Item 1A, “Risk Factors” of our Annual Report on Form 10-K, which should be
considered an integral part of Part II, Item 7, “Management’s Discussion and Analysis of Financial Condition and Results of Operations.”
Any forward-looking statement made by us is based only on information currently available to us when, and speaks only as of the date, such
statement is made. Except as otherwise required by securities and other applicable law, we do not assume any obligation to publicly provide
revisions or updates to any forward-looking statements, whether as a result of new information, future developments or otherwise, should
circumstances change.
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Q1 2021 & Subsequent Key Highlights
• Sarah Reiter promoted to Chief Business Officer
• Early-Stage Validation that Next Generation Premium
Soybean Product is Best-in-Class for High Oleic, Ultra-Low
Linolenic Profile
• Successful Transformation of Hemp Genome Enables
Acceleration of Calyxt’s Innovation Approaches in the
Species
• Execution of New Agreement for Sale of High Oleic
Soybean Seed
• Completed Sale of More Than 50 Percent of 2020 Grain
Crop
• Yves Ribeill, Ph.D. named Executive Chair
• Scientific Advisory Board (SAB) formed to focus on
identification of high value targets for development and
commercialization
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The Ideation that TALEN Could Support
PLANT-BASED SOLUTIONS

Functional
Nutrition

Advanced
Therapeutics

Regenerative
Agriculture

Plant-Based
Protein

Plant-Based
Packaging

Green
Building
Materials

Animal
Nutrition

Renewable
Clean Energy
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Development Process
POWERED BY:

1-2 years

1-2 years

1-2 years

1-2 years

Breed & Field Test
We use germplasm
acquisition, trait integration,
seed increase, and field
testing to validate product
quality.

Confirm & Consult
We work with our partners to
confirm trait performance
and complete any final
regulatory consultations or
necessary approvals.

1-2 years

Imagine
We or our partners imagine the
possibilities for a product
concept.

Discover & Target
We discover biochemical
pathways and traits of
underlying genes. We then
target traits in those specific
genes using our
technologies like TALEN®.

Develop & Validate
Using our technologies, we
edit selected target genes.
We then validate the seeds
by genotyping for product
candidate selection.

Grow & Process
Our partner(s) commercially
plant the seed and harvest
the grain, which includes our
trait.

Broad Patent Estate Covering Multiple
Technologies
OWNED AND IN-LICENSED PATENT PORTFOLIO COVERING PLANT GENE-EDITING
TECHNOLOGIES

United States

40+

Patents granted, including
broad claims for TALEN
gene editing platform

40+

Patent applications with
both broad claims to gene
editing and adjacent
technologies as well as
specific product claims

Global

275

Patents granted
globally outside the US

35+

Countries with patents
issued or applications
pending

Total Worldwide
80+ families | 100+ applications | 300+ patents
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Key Benefits of TALEN® Technology
A PRECISE PLATFORM FOR GENE EDITING

TALEN is a precise tool to
target existing genes
within a crop’s genome.
We check every time we
make an edit to validate
the desired edit was
made.

A large percentage of
plant cells treated by
TALEN bear the desired
gene edit, keeping
development costs low.

TALEN is cost competitive
compared to other geneediting technologies and
traditional breeding
methods.

Calyxt's IP portfolio
provides a clear path to
commercialize gene
edited products.
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Financial Models for Go-To-Market Strategies
POTENTIAL CASH PAYMENTS THROUGHOUT THE DEVELOPMENT CYCLE

Go-To-Market
Strategy

Initiation

Development

Commercial

Trait Development &
Licensing

Upfront fee based on
size of opportunity

Annual or Milestonebased fees

Royalties on
commercial product /
value

Technology
Licensing

Upfront fee based on
size of opportunity

Annual fees

Royalties on
commercial product /
value
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Prioritized Development Pipeline
Target Commercial
Planting Year1

Target GTM
Strategy1

Partner
Status

Product

Crop

Improved Digestibility

Alfalfa

2021

License

High oleic, low linolenic (HOLL)

Soybean

2023

License

Prospecting

Marketable yield

Hemp

2023

License

Prospecting

High fiber

Wheat

2023

License

Prospecting

Low THC for fiber, food,Hemp
& nutraceutical

Hemp

2024

License

Prospecting

Winter (cold tolerant)

Oat

2026

License

Prospecting

High saturated fat

Soybean

2026

License

Prospecting

Enhanced protein flavor

Soybean

2027

License

1

The agronomic and functional quality of our product candidates and the timing of development are subject to a variety of factors and
risks, which are described in our filings with the Securities and Exchange Commission.
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First Quarter Financial Results
Three Months Ended March 31
$ in millions except per share amounts

2021

2020

Revenue

$

4.4

$

2.4

Gross margin

$

(2.3)

$

(1.5)

Gross margin (%)
Adjusted gross margin¹

(53%)
$

(1.3)

(63%)
$

(31%)

Adjusted gross margin (%)¹

(1.2)
(49%)

Operating expenses

$

7.3

$

9.1

Net loss

$

(10.0)

$

(11.1)

Adjusted net loss¹

$

(8.8)

$

(10.8)

Net loss per share

$

(0.27)

$

(0.34)

Adjusted net loss per share¹

$

(0.24)

$

(0.33)

Adjusted EBITDA¹

$

(6.8)

$

(8.2)

¹ Adjusted gross margin and adjusted net loss, adjusted net loss per share, and adjusted EBITDA are non-GAAP measures. Reconciliations are
provided to gross margin, net loss, and net loss per share, the associated GAAP measures, beginning on page 17 of this presentation.
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Investment Highlights
POSITIONED TO USE PLANTS TO DISRUPT INDUSTRIES

COMPANY OVERVIEW
•

Calyxt is a technology company focused
on delivering plant-based innovations
across a broad group of industries

•

Leader in gene editing

•

Robust IP portfolio

KEY HIGHLIGHTS
• New commercial agreement with S&W Seed
Company marks first trait license agreement
• Commitment for purchase of all 2020 grain production
by ADM and overall transition on track for late 2021
completion
• Product pipeline comprised of 9 projects at Phase I or
later in development across several crops
• Cash of $20.4M as of March 31, 2021, and a runway
into second half of 2022
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Company
Bill Koschak
Chief Financial Officer
Calyxt, Inc.
2800 Mount Ridge Road
Roseville, MN 55113
www.calyxt.com

Investor Relations
Chris Tyson
Executive Vice President – MZ North America
Direct: 949-491-8235
IR@calyxt.com
www.mzgroup.us

C AL Y X T C ONF I D E NT I AL I NF OR MAT I ON

Calyxt, Inc.
NASDAQ: CLXT

Share price

$5.58

Market cap

$207.4M

Shares outstanding

37.2M

Public float

13.2M

Insider holdings

64.6%

As of April 26, 2021
This chart includes information that was publicly
disclosed as of the dates above and is not being
updated as of the date of this presentation.
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Capital Markets Summary
CLXT
NASDAQ Listed

News Releases
• Calyxt Reports First Quarter 2021 Results

- May 6, 2021

Shares Outstanding:

37,163,1871

Options/Warrants:

5,013,7801

Sector:

Agricultural
Technology

• Calyxt Announces Successful Transformation of Hemp Genome - April 29, 2021

Year-End:

December 31

• Calyxt Reports Fourth Quarter and Full Year 2020 Results

• Calyxt Announces its Next Generation High Oleic Ultra Low Linolenic Premium Soybean
Exceeds Performance Targets - May 3, 2021
• Calyxt to Present at Upcoming Investor and Industry Conferences - April 20, 2021
- March 4, 2021

• Calyxt to Present at Upcoming March Investor Conferences - March 3, 2021
• Calyxt Announces Completion of New Scientific Advisory Board - March 2, 2021

Sell-Side Analyst Coverage
Canaccord Genuity

Bobby Burleson

H.C. Wainwright

Amit Dayal

Jefferies

Laurence Alexander

• Calyxt Announces Dr. Yves Ribeill Appointed As Executive Chair of the Board – February
19, 2021

Upcoming Events
• Oppenheimer 6th Annual Emerging Growth Conference – May 11-12, 2021
• Stephens Food & Ag Disrupted: Public-Private Conference – May 25-26, 2021
• 7th Annual ROTH London Conference – June 21-23, 2021

1

As of March 31, 2021

Note: Calyxt, Inc. is followed by the analysts listed above. Please note that any opinions, estimates or forecasts regarding Calyxt, Inc.'s performance made by these analysts
are theirs alone and do not represent opinions, forecasts or predictions of Calyxt, Inc. or its management. Calyxt, Inc. does not by its reference above or distribution imply its
endorsement of or concurrence with such information, conclusions or recommendations. The above table also includes information that was publicly disclosed as of the
dates above and is not being updated as of the date of this presentation.
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APPENDIX

C AL Y X T C ONF I D E NT I AL I NF OR MAT I ON

© CAL YXT , I NC. AL L RI GHT S RESERVED

14

Use of Non-GAAP Financial Information
To supplement our audited financial results prepared in accordance with GAAP, we have prepared certain non-GAAP measures that include or exclude special items. These
non-GAAP measures are not meant to be considered in isolation or as a substitute for financial information presented in accordance with GAAP and should be viewed as
supplemental and in addition to our financial information presented in accordance with GAAP. Investors are cautioned that there are material limitations associated with the
use of non-GAAP financial measures. In addition, other companies may report similarly titled measures, but calculate them differently, which reduces their usefulness as a
comparative measure. Management utilizes these non-GAAP metrics as performance measures in evaluating and making operational decisions regarding our business.
We present adjusted gross margin, a non-GAAP measure that excludes the effects of commodity derivatives entered into to hedge the change in value of fixed price grain
inventories and fixed price Forward Purchase Contracts as the expected impact from these contracts will be fully offset when the underlying grain is sold and excludes the
impact of any net realizable value adjustments to inventories occurring in the period, which would otherwise have been recorded as an adjustment to value in a prior period or
would have been recorded in a future period as the underlying products are sold.
We present adjusted net loss, a non-GAAP measure, and define it as net loss excluding the effects of commodity derivatives entered into to hedge the change in value of fixed
price grain inventories and fixed price Forward Purchase Contracts as the expected impact from these contracts will be fully offset when the underlying grain is sold, any net
realizable value adjustments to inventories occurring in the period, which would otherwise have been recorded as an adjustment to value in a prior period or would have been
recorded in a future period as the underlying products are sold, Section 16 officer transition expenses, the recapture of non-cash stock compensation expense primarily
associated with Section 16 officers, and non-operating expenses, which are primarily gains and losses on foreign exchange transactions and losses on the disposals of land,
buildings, and equipment.
We present adjusted net loss per share, a non-GAAP measure, and define it as net loss per share excluding the effects of commodity derivatives entered into to hedge the
change in value of fixed price grain inventories and fixed price Forward Purchase Contracts as the expected impact from these contracts will be fully offset when the underlying
grain is sold, any net realizable value adjustments to inventories occurring in the period, which would otherwise have been recorded as an adjustment to value in a prior period
or would have been recorded in a future period as the underlying products are sold, Section 16 officer transition expenses, the recapture of non-cash stock compensation
expense primarily associated with Section 16 officers, and non-operating expenses, which are primarily gains and losses on foreign exchange transactions and losses on the
disposals of land, buildings, and equipment.
We present adjusted EBITDA, a non-GAAP measure, and define it as net loss excluding interest, net, depreciation and amortization expenses, stock-based compensation
expenses including the recapture of non-cash stock compensation expense primarily associated with Section 16 officers, the effects of commodity derivatives entered into to
hedge the change in value of fixed price grain inventories and fixed price Forward Purchase Contracts as the expected impact from these contracts will be fully offset when
the underlying grain is sold, any net realizable value adjustments to inventories occurring in the period, which would otherwise have been recorded as an adjustment to value in
a prior period or would have been recorded in a future period as the underlying products are sold, Section 16 officer transition expenses, and non-operating expenses, which
are primarily gains and losses on foreign exchange transactions and losses on the disposals of land, buildings, and equipment.
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Gross Margin: GAAP to Non-GAAP
Reconciliations

Three Months Ended March 31

$ in thousands
Gross margin (GAAP measure)

2021
$

2020

(2,343)

$

(1,507)

(53%)

(63%)

Unrealized mark-to-market loss

211

—

Net realizable value adjustment to inventories

787

334

Gross margin percentage
Non-GAAP adjustments:

Adjusted gross margin
Adjusted gross margin percentage

$

(1,345)
(31%)

$

(1,173)
(49%)

We provide in the table above a reconciliation of gross margin, which is the most directly comparable GAAP financial measure, to adjusted gross margin. We provide adjusted
gross margin because we believe that this non-GAAP financial metric provides investors with useful supplemental information at this stage of commercialization as the amounts
being adjusted affect the period-to-period comparability of our gross margins and financial performance.
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Net Loss: GAAP to Non-GAAP
Reconciliations
Three Months Ended March 31
$ in thousands
Net loss (GAAP measure)

2021
$

2020

(10,028)

$

(11,063)

Non-GAAP adjustments:
Unrealized mark-to-market loss

211

—

Net realizable value adjustment to inventories

787

334

2,721

360

(2,540)

(471)

1

11

Section 16 officer transition expenses
Recapture of non-cash stock compensation
Non-operating expenses
Adjusted net loss

$

(8,848)

$

(10,829)

We provide in the table above a reconciliation of net loss, which is the most directly comparable GAAP financial measure, to adjusted net loss. We provide adjusted net loss
because we believe that this non-GAAP financial metric provides investors with useful supplemental information at this stage of commercialization as the amounts being
© CAL YXT , I NC. AL L RI GHT S RES ERVED
adjusted affect the period-to-period comparability of our net losses and financial performance.
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Net Loss Per Share: GAAP to NonGAAP Reconciliations
Three Months Ended March 31
2021
Net loss per share (GAAP measure)

$

2020

(0.27)

$

(0.34)

Non-GAAP adjustments:
Unrealized mark-to-market loss

0.01

—

Net realizable value adjustment to inventories

0.02

0.01

Section 16 officer transition expenses

0.07

0.01

(0.07)

(0.01)

—

—

Recapture of non-cash stock compensation
Non-operating expenses
Adjusted net loss per share

$

(0.24)

$

(0.33)

We provide in the table above a reconciliation of net loss per share, which is the most directly comparable GAAP financial measure, to adjusted net loss per share. We provide
adjusted net loss per share because we believe that this non-GAAP financial metric provides investors with useful supplemental information at this stage of commercialization as the
amounts being adjusted affect the period-to-period comparability of our net losses per share and financial performance.
© CAL YXT , I NC. AL L RI GHT S RES ERVED
18

Net Loss to Adjusted EBITDA: Non-GAAP
Reconciliations

Three Months Ended March 31

$ in thousands
Net loss (GAAP measure)

2021
$

2020

(10,028)

$

(11,063)

Non-GAAP adjustments:
Interest, net

346

398

Depreciation and amortization expenses

585

452

(1,450)

1,271

Unrealized market-to-market loss

211

—

Net realizable value adjustment to inventories

787

334

2,721

360

1

11

Stock-based compensation expenses

Section 16 officer transition expenses
Non-operating expenses
Adjusted EBITDA

$

(6,827)

$

(8,237)

We provide in the table above a reconciliation of net loss, which is the most directly comparable GAAP financial measure, to adjusted EBITDA. Because adjusted EBITDA
excludes non-cash items and discrete or infrequently occurring items, we believe that adjusted EBITDA provides investors with useful supplemental information about the
operational performance of our business and facilitates the period-to-period comparability of our financial results where certain items may vary significantly independent of
© CAL YXT , I NC. AL L RI GHT S RES ERVED
our business performance.
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