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Alico, Inc. Provides Further Update on
Challenges in Reporting Fiscal Year 2022
Results and Making Associated Filings
FORT MYERS, Fla., Dec. 07, 2022 (GLOBE NEWSWIRE) -- Alico, Inc. (“Alico” or the
“Company”) (Nasdaq: ALCO) announced on December 6, 2022 that although the Company
had planned to be able to report its financial results for the period ended September 30,
2022 on December 6, 2022, the Company and its independent public accounting firm
determined they need additional time to complete the audit of such financial results. 

The key item that is requiring such additional time involves evaluation of the proper amount
of the Company’s Deferred Tax Liability, particularly certain portions of that Deferred Tax
Liability arising in prior fiscal years, including those going back to fiscal year 2019 or
possibly several years before fiscal year 2019.

Potential adjustments related to this portion of the Deferred Tax Liability, if required, would
be a decrease in the Deferred Tax Liability and an increase in Retained Earnings for the
prior period or an out of period adjustment increasing Net Income for fiscal year 2022.

Although it remains uncertain as to whether the time needed to complete the evaluation will
require an extension of time to file the Company’s Form 10-K for its fiscal year 2022, the
Company is optimistic that the evaluation will be completed early enough to be able to file
before the applicable filing deadline.

About Alico

Alico, Inc. primarily operates two divisions: Alico Citrus, one of the nation’s largest citrus
producers, and Land Management and Other Operations, which include land leasing and
related support operations. Learn more about Alico (Nasdaq: “ALCO”) at www.alicoinc.com.

Forward-Looking Statements

This press release contains forward-looking statements within the meaning of Section 27A
of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act
of 1934, as amended. Forward-looking statements include, but are not limited to, statements
that express our intentions, beliefs, expectations, strategies, predictions or any other
statements relating to our future activities or other future events or conditions. These
forward-looking statements are based on Alico’s current expectations, estimates and
projections about our business based, in part, on assumptions made by our management
and can be identified by terms such as “plans,” “expect,” “may,” “anticipate,” “intend,” “should
be,” “will be,” “is likely to,” “believes,” and similar expressions referring to future periods.

https://www.globenewswire.com/Tracker?data=PxlfpHNne822FNHanjG8fme_aRSPw1sF3qbgILo3R7w45Z_f3dFtLSX-8tDQQ1Okbd1IxWCqpt1EQjamRPk7Ig==


Alico believes the expectations reflected in the forward-looking statements are reasonable
but cannot guarantee future results, level of activity, performance, or achievements. Actual
results may differ materially from those expressed or implied in the forward-looking
statements. Therefore, Alico cautions you against relying on any of these forward-looking
statements. Factors which may cause future outcomes to differ materially from those
foreseen in forward-looking statements include, but are not limited to: analysis of and impact
resulting from certain procedures related to reporting deferred tax liabilities discussed in this
press release, including, but not limited to the potential of adjustments to financial results
reported in prior periods; plans to remediate the impact of these matters on the outlook of
the Company and any restatement on the Company’s previously issued financial statements
for the affected period(s); the discovery of any additional information relevant to the financial
statements; any changes in the effects of any restatements on the Company’s financial
statements or financial results; higher than expected charges after completing any
restatement process; delay in any filings due to the Company’s efforts to complete its audit
or any restatement(s) changes in laws, regulation and rules, including tax laws and tax rates;
climate change; weather conditions that affect production, transportation, storage, demand,
import and export of fresh product and their by-products, and that may result in impairment
expense such as the freeze in the last week of January 2022, or Hurricane Ian, which
occurred in the last week of September 2022; increased pressure from diseases including
citrus greening and citrus canker, as well as insects and other pests; disruption of water
supplies or changes in water allocations; market pricing of citrus; pricing and supply of raw
materials and products; market responses to industry volume pressures; pricing and supply
of energy, including, but not limited to, changes due in part to the deadly conflict in Ukraine;
changes in interest rates; availability of refinancing; availability of financing for land
development activities and other growth and corporate opportunities; onetime events;
acquisitions and divestitures; ability to make strategic acquisitions or divestitures; ability to
redeploy proceeds from divestitures; ability to consummate selected land acquisitions; ability
to take advantage of tax deferral options; ability to retain executive officers and to replace
departed executive officers; ability to replace the Company’s primary third party grove
management customer and even further expand the third party grove management program;
ability to complete and implement land use planning activities, including adding to
entitlements applicable to owned real estate; seasonality; labor disruptions; inability to pay
debt obligations; inability to engage in certain transactions due to restrictive covenants in
debt instruments; government restrictions on land use; changes in land values, agricultural
or otherwise; the extent to which real estate value appreciates; impact of the COVID-19
outbreak and coronavirus pandemic on our agriculture operations, including without
limitation demand for product, supply chain, health and availability of our labor force, the
labor force of contractors we engage, and the labor force of our competitors; other risks
related to the duration and severity of the COVID-19 outbreak and coronavirus pandemic
and its impact on Alico’s business; the impact of the COVID-19 outbreak and coronavirus
pandemic on the U.S. and global economies and financial markets, including without
limitation related legislative and regulatory initiatives; access to governmental loans and
incentives; access to governmental relief programs; settlement of insurance claims; any
reduction in the public float resulting from repurchases of common stock by Alico; changes
in equity awards to employees; whether the Company's dividend policy, including its recent
increased dividend amounts, is continued; expressed desire of certain of our stockholders to
liquidate their shareholdings by virtue of past market sales of common stock, by sales of
common stock or by way of future transactions designed to consummate such expressed
desire; political changes and economic crises; ability to implement ESG initiatives;



competitive actions by other companies; increased competition from international
companies; changes in environmental regulations and their impact on farming practices; the
land ownership policies of governments; changes in government farm programs and policies
and international reaction to such programs; changes in pricing calculations with our
customers; fluctuations in the value of the U.S. dollar, interest rates, inflation and deflation
rates; length of terms of contracts with customers; impact of concentration of sales to one
customer; changes in and effects of crop insurance programs, global trade agreements,
trade restrictions and tariffs; soil conditions, harvest yields, prices for commodities, and crop
production expenses. Other risks and uncertainties include those that are described in
Alico’s SEC filings, including those Risk Factors described in our Annual Report on Form 10-
K for the fiscal year ended September 30, 2021, and our Quarterly Reports on Form 10-Q,
which are available on the SEC’s website at http://www.sec.gov. Alico undertakes no
obligation to subsequently update or revise the forward-looking statements made in this
press release, except as required by law.
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