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Entertainment Properties Trust Completes
Acquisition of the Toronto Dundas Square
Project and Related Financing

KANSAS CITY, Mo.--(BUSINESS WIRE)-- Entertainment Properties Trust (NYSE:EPR) (the
"Company") announced today that it completed the acquisition of the Toronto Dundas
Square project, previously in receivership, by paying off senior debt of approximately $120
million Canadian. As a result of the closing of this acquisition, the Company's second
mortgage note on the project has been extinguished. In conjunction with the acquisition, the
Company has closed on a $100 million Canadian first mortgage credit facility with a group of
banks.

Toronto Dundas Square is a 13-level entertainment retail center located in downtown
Toronto, consisting of approximately 330,000 square feet of net rentable area, including one
of the highest grossing theatre complexes in Canada, as well as 25,000 square feet of digital
and static signage.

David Brain, President and CEO, commented on the acquisition, "We are very pleased to
own such a premiere asset located at one of the busiest intersections in downtown Toronto.
This property has excellent tenants such as AMC Theaters, Future Shop, Google and Adidas
and we are excited about the added potential for significant growth in signage income."

About Entertainment Properties Trust

Entertainment Properties Trust (NYSE:EPR - News) is a real estate investment trust (REIT)
that develops, owns, leases, and finances properties for consumer-preferred, high-quality
businesses. EPR's investments are guided by a focus on inflection opportunities that are
associated with or support enduring uses, excellent executions, attractive economics, and
an advantageous market position. The Company's total assets exceed $2.6 billion and
include megaplex movie theatres and entertainment retail centers, as well as other
destination recreational and specialty investments. Further information is available at
www.eprkc.com or from Jon Weis at 888-EPR-REIT or info@eprkc.com.

CAUTIONARY STATEMENT CONCERNING FORWARD LOOKING STATEMENTS

With the exception of historical information, certain statements contained or incorporated by
reference herein constitute forward-looking statements as such term is defined in Section
27A of the Securities Act of 1933, as amended (the "Securities Act"), and Section 21E of the
Securities Exchange Act of 1934, as amended (the "Exchange Act"). The forward-looking
statements may refer to our financial condition, results of operations, plans, objectives,
acquisition or disposition of properties, future expenditures for development projects, capital
resources, future financial performance and business. Forward-looking statements are not
guarantees of performance. They involve numerous risks, uncertainties and assumptions.
Our future results, financial condition and business may differ materially from those
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expressed in these forward-looking statements. You can find many of these statements by
looking for words such as "will be," "continue," "hope," "goal," "forecast," "approximates,"
"believes," "expects," "anticipates," "estimates," "intends," "plans" "would," "may" or other
similar expressions contained or incorporated by reference herein. In addition, references to
our budgeted amounts are forward looking statements. These forward-looking statements
represent our intentions, plans, expectations and beliefs and are subject to numerous
assumptions, risks and uncertainties. Many of the factors that will determine these items are
beyond our ability to control or predict. For further discussion of these factors see "ltem 1A.
Risk Factors" in our most recent Annual Report on Form 10-K and, to the extent applicable,

our Quarterly Reports on Form 10-Q.

For these statements, we claim the protection of the safe harbor for forward-looking
statements contained in the Private Securities Litigation Reform Act of 1995. You are
cautioned not to place undue reliance on our forward-looking statements, which speak only
as of the date hereof or the date of any document incorporated by reference herein. All
subsequent written and oral forward-looking statements attributable to us or any person
acting on our behalf are expressly qualified in their entirety by the cautionary statements
contained or referred to in this section. We do not undertake any obligation to release
publicly any revisions to our forward-looking statements to reflect events or circumstances
after the date hereof.
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