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Ameresco Partners with Michigan’s Ovid-
Elsie Area Schools on Major Energy
Efficiency Project

Comprehensive Energy Savings Performance Contract expected to save local area K-12
schools over $85,000 annually

FRAMINGHAM, Mass. & ELSIE, Mich.--(BUSINESS WIRE)-- Ameresco, Inc. (NYSE:AMRC),
a leading energy efficiency and renewable energy company, announced today the start of
major work in its Energy Savings Performance Contract (ESPC) with Ovid-Elsie Area
Schools in central Michigan. The $1.1 million ESPC is expected to save the Schools more
than $85,000 annually, and includes facility improvements at all of the Schools’ locations.

Located in the middle of the state between Grand Rapids and Detroit, the Ovid-Elsie Area
Schools serves 1,700 students. The comprehensive energy project includes upgrades to four
schools and the administration building. Ovid-Elsie Area Schools include the Leonard
Elementary School, E. Knight Elementary School, Ovid-Elsie Middle School, and Ovid-Elsie
High School.

“‘Ameresco is working with us to accelerate our energy savings through an Energy Savings
Performance Contract. During these tough economic times, it was helpful to use avoided
energy expenses rather than the Schools’ capital to fund necessary building improvements,”
said Dr. Ryan Cunningham, Superintendent of Ovid-Elsie Area Schools. “Our goal is to
provide the highest quality level of education for our students and these facility
improvements certainly help us do that while reducing overall expenses to the Schools.”

To finance this project, Ovid-Elsie Area Schools took advantage of Qualified Zone Academy
Bonds, which provide the Schools with a near-zero percent interest rate. Under an ESPC,
Ameresco guarantees the energy cost savings for the duration of the contract which will
repay the upfront costs with a portion of their projected annual savings over the contract’'s 15
years.

“The School Board and Administrators at Ovid-Elsie Area Schools are leaders in the
Michigan education market,” said Louis P. Maltezos, executive vice president at Ameresco.
“They championed critical building enhancement initiatives in support of the Schools’
education mission. Ameresco is honored to be their partner and assist in sustaining their
assets and driving the implementation of best practices to protect and enhance the Schools’
financial and environmental potential.”

The upgrades in this project will include the following:

e Comprehensive Lighting Program — the installation of a state-of-the-art lighting
system, to replace or upgrade approximately 370 existing fixtures;


http://www.ameresco.com/
http://www.ameresco.com/solution/espc-energy-saving-performance-contract

¢ Energy Management System — the integration of the latest and industry-leading
automation program for energy and environment management;

¢ Mechanical and HVAC Replacements— the replacement of boilers with new high
efficiency boilers;

¢ Building Improvements — insulation improvements to reduce energy costs across all
of the Schools’ facilities;

e Water Conservation Upgrades — the installation of a state-of-the-art plumbing system
to reduce water consumption, wastewater production, and hot water energy use;

¢ New Ceiling Grid — lower ceilings in the Middle School to reduce the echo, improve
lighting, and provide energy savings due to less space to heat.

As part of the project, Ameresco will also provide Energy Awareness Training to help Ovid-
Elsie Area Schools develop campus-wide energy and sustainability standards. The company
will work with the Schools to promote energy reduction strategies and raise awareness of
energy efficient behaviors.

Ameresco has a long history of partnering with schools, municipalities, and commercial
entities to improve asset sustainability, upgrade energy infrastructure, and install renewable
energy technologies. Their pioneering of the ESPC financing model has made the budget-
neutral solution an increasingly popular option for customers in Michigan and across North
America.

About Ameresco, Inc.

Founded in 2000, Ameresco, Inc. (NYSE:AMRC) is a leading independent provider of
comprehensive services, energy efficiency, infrastructure upgrades, asset sustainability and
renewable energy solutions for facilities throughout North America. Ameresco’s services
include upgrades to a facility’s energy infrastructure and the development, construction and
operation of renewable energy plants. Ameresco has successfully completed energy saving,
environmentally responsible projects with federal, state and local governments, healthcare
and educational institutions, housing authorities, and commercial and industrial customers.
With its corporate headquarters in Framingham, MA, Ameresco provides local expertise
through its 63 offices in 34 states and five Canadian provinces. Ameresco has more than
900 employees. For more information, visit www.ameresco.com.
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