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Rocky Mountain Chocolate Factory
Comments on the Failure of AB Value and
Bradley Radoff Group to Disclose to
Stockholders the Current Employment
Status of Their Remaining Nominee

Durango, Colorado--(Newsfile Corp. - August 3, 2022) - Rocky Mountain Chocolate Factory,
Inc. (NASDAQ: RMCF) (the "Company" or "RMCF"), an international franchiser and
manufacturer of gourmet chocolates and other confectionary products, today said that AB
Value and Bradley Radoff Group ("AB Value") has failed to disclose to RMCF stockholders a
material change regarding the employment status of its nominee, Mary Bradley. In her
interview with the RMCF Board this week, Ms. Bradley disclosed she is no longer employed
by Planet Fitness, Inc. AB Value's proxy materials describe her as a current Planet Fitness
employee.

RMCF has taken upon itself this disclosure since AB Value has failed to do so in a timely
fashion.

In addition, the Company is puzzled by AB Value's press release issued last evening. The
release failed to reference Ms. Bradley at all and, instead of updating stockholders on her
status, complains that the Company has not responded to an illusory proposal with a brand-
new last-minute candidate (their seventh so far) who was not included in any of AB Value's
prior nomination or proxy materials.

THE COMPANY URGES STOCKHOLDERS TO VOTE FOR ALL DIRECTOR NOMINEES
AND OTHER PROPOSALS USING THE WHITE PROXY CARD

Even if you have already signed a blue card, you may change it now

About Rocky Mountain Chocolate Factory, Inc.

Rocky Mountain Chocolate Factory, Inc., headquartered in Durango, Colorado, is an
international franchiser of gourmet chocolate, confection and self-serve frozen yogurt stores
and a manufacturer of an extensive line of premium chocolates and other confectionery
products. The Company, its subsidiaries and its franchisees and licensees operate more
than 325 Rocky Mountain Chocolate Factory and self-serve frozen yogurt stores across the
United States, South Korea, Qatar, the Republic of Panama, and The Republic of the
Philippines. The Company's common stock is listed on the Nasdaq Global Market under the
symbol "RMCF."

Important Additional Information and Where to Find It



In connection with the 2022 Annual Meeting of Stockholders, RMCF has filed its definitive
proxy statement on Schedule 14A, an accompanying WHITE proxy card with the Securities
and Exchange Commission (the "SEC") on July 5, 2022, as supplemented by the
Supplement to Proxy Statement filed with the SEC on July 7, 2022 (collectively, the "Proxy
Statement") in connection with the solicitation of proxies from stockholders for the 2022
Annual Meeting. RMCF STOCKHOLDERS ARE STRONGLY ENCOURAGED TO READ
THE PROXY STATEMENT (INCLUDING ANY AMENDMENTS OR SUPPLEMENTS
THERETO) AND ALL OTHER DOCUMENTS FILED WITH THE SEC CAREFULLY AND IN
THEIR ENTIRETY BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION. This
communication is not a substitute for the Proxy Statement or any other document that may
be filed by RMCF with the SEC. Investors and stockholders may obtain a copy of the Proxy
Statement, an accompanying WHITE proxy card, any amendments or supplements to the
Proxy Statement and other documents filed by RMCF with the SEC at no charge at the
SEC's website at www.sec.gov. Copies will also be available at no charge in the "SEC
Filings" section of the of RMCF's Investor Relations website at www.rmcf.com/Investor-
Relations.aspx or by contacting RMCF' s Investor Relations department at (970) 259-0554,
as soon as reasonably practicable after such materials are electronically filed with, or
furnished to, the SEC. In addition, the documents may be obtained free of charge by
directing a request by mail to: Rocky Mountain Chocolate Factory, Inc., 265 Turner Drive,
Durango, Colorado 81303, Attn: Secretary.

Certain Information Regarding Participants in the Solicitation

RMCEF, its directors and certain of its executive officers are participants in the solicitation of
proxies from RMCF stockholders in connection with matters to be considered at the Annual
Meeting. Information regarding the direct and indirect interests, by security holdings or
otherwise in RMCF, of RMCF's directors and executive officers, is included in RMCF's
Annual Report on Form 10-K for the fiscal year ended February 28, 2022, filed with the SEC
on May 27, 2022, as amended by Amendment No. 1 on Form 10-K/A filed with the SEC on
June 28, 2022 (the "Annual Report"), and in the Proxy Statement. Changes to the direct or
indirect interests of RMCF's directors and executive officers are set forth in SEC filings on
Initial Statements of Beneficial Ownership on Form 3, Statements of Change in Ownership
on Form 4 and Annual Statements of Changes in Beneficial Ownership on Form 5. These
documents are available free of charge as described above.

Forward-Looking Statements

This communication includes statements of RMCF's expectations, intentions, plans and
beliefs that constitute "forward-looking statements" within the meaning of Section 27A of the
Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of
1934, as amended, and are intended to come within the safe harbor protection provided by
those sections. These forward-looking statements involve various risks and uncertainties.
The statements, other than statements of historical fact, included in this communication are
forward-looking statements. Many of the forward-looking statements contained in this
presentation may be identified by the use of forward-looking words such as "will," "intend,"
"believe," "expect," "anticipate," "should," "plan," "estimate," "potential," "prospects," "build"
or similar expressions. For a detailed discussion of the risks and uncertainties that may
cause RMCF's actual results to differ from the forward-looking statements, please see the
section entitled "Risk Factors" contained in Item 1A. of the Annual Report. These forward-



looking statements apply only as of the date hereof. As such they should not be unduly
relied upon for more current circumstances. Except as required by law, RMCF undertakes no
obligation to release publicly any revisions to these forward-looking statements that might
reflect events or circumstances occurring after the date of this presentation or those that
might reflect the occurrence of unanticipated events.

265 Turner Drive
Durango, CO 81303
https://www.rmcf.com

CONTACT: Rob Swadosh
SwadoshGroup
908-723-2845
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To view the source version of this press release, please visit
https://www.newsfilecorp.com/release/132700

SOURCE Rocky Mountain Chocolate Factory
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