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$67.25 Million Salt Lake Valley Multifamily
Asset Sale Closed by Marcus & Millichap

MURRAY, Utah--(BUSINESS WIRE)-- Marcus & Millichap (NYSE:MMI) announced the sale
of Lionsgate, a 15-building, 400-unit multifamily complex in Murray, Utah. The property sold
for $67.25 million, which represents more than $168,000 per unit.

“Out-of-state investors continue to target multifamily assets in Salt Lake City and some have
refined their focus to include areas south of the city such as Murray where vacancy is lower
and rent growth is above average,” said Danny Shin, senior vice president investments in
Marcus & Millichap’s Salt Lake City office. Shin represented the seller, a local owner, and
procured the buyer, a Seattle-based investor.

Lionsgate was built in 2014 and features one-, two- and three-bedroom floorplans that range
from 942 square feet to 1,165 square feet. The property is located at 136 W Fireclay Ave. in
Murray, eight miles south of Salt Lake City and 40 miles north of Provo. Access to Interstate
15 is one mile away and Westminster College, the University of Utah, and the Salt Lake City
International Airport are nearby.

About Marcus & Millichap (NYSE:MMI)

With over 1,700 investment sales and financing professionals located throughout the United
States and Canada, Marcus & Millichap is a leading specialist in commercial real estate
investment sales, financing, research and advisory services. Founded in 1971, the firm
closed nearly 9,000 transactions in 2016 with a value of approximately $42.3 billion. The
company has perfected a powerful system for marketing properties that combines
investment specialization, local market expertise, the industry’s most comprehensive
research, state-of-the-art technology, and relationships with the largest pool of qualified
investors. To learn more, please visit: www.MarcusMillichap.com

View source version on businesswire.com:
http://www.businesswire.com/news/home/20170907006697/en/

Marcus & Millichap
Gina Relva, 925-953-1716
Public Relations Director

Source: Marcus & Millichap


http://www.marcusmillichap.com
http://www.businesswire.com/news/home/20170907006697/en/

	$67.25 Million Salt Lake Valley Multifamily Asset Sale Closed by Marcus & Millichap

