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Safe Harbor Statement

These slides (and the accompanying oral discussion) contain òforward-looking statementsó within the 

meaning of the Private Securities Litigation Reform Act of 1995. Such statements involve known and 

unknown risks, uncertainties, and other factors that could cause the actual results of the Company to differ 

materially from the results expressed or implied by such statements, including  general economic and 

business conditions, conditions affecting the industries served by the Company and its subsidiaries, 

conditions affecting the Companyõs customers and suppliers, competitor responses to the Companyõs 

products and services, the overall market acceptance of such products and services, the effect of the 

Companyõs strategy, and other factors disclosed in the Companyõs periodic reports filed with the Securities 

and Exchange Commission.  Consequently, such forward-looking statements should be regarded as the 

Companyõs current plans, estimates, and beliefs.  The Company does not undertake and specifically declines 

any obligation to publicly release the results of any revisions to these forward-looking statements that may 

be made to reflect any future events or circumstances after the date of such statements or to reflect the 

occurrence of anticipated or unanticipated events.
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Astronics Corporation (Nasdaq: ATRO)

Market data as of November 9, 2018 [Source: S&P Capital IQ]; ownership as of most recent filings

Market Cap $1.0 billion

Recent Price $29.73

52-Week Range $27.56ð$43.00

Average Daily Volume (3 mos.) 137,450

Shares Out 32.3 million

Institutional ownership 73%

Insider ownership 13%

Index membership Russell 3000® /2000®

IPO 1972

INNOVATION. COLLABORATION. SUCCESS.

Astronics has become a leader in niche 

applications through collaboration with 

customers to integrate its array of power, 

connectivity, lighting, structure, 

interior, and test technologies to 

solve complex challenges.
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Affirm 2018 aerospace revenue expectation: 

ü $670 million to $675 million

ü Growth over 2017 of 26%

Provide initial 2019 aerospace revenue expectation: 

ü $710 million to $745 million 

ü Approximately 6% to 11% growth over 2018

Test segment outlook to be provided end of year: 

ü Pending sale of semiconductor test business

ü Backlog of $72 million at September 30, 2019

ü Negotiating $30 million to $50 million transportation program

Aerospace 2018 and 2019 Outlook
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Selling intellectual property and certain assets of semiconductor system level 

test technology

Sales price:  $185 million cash

ü Additional $30 million earn -out opportunity based on 2019 revenue

Buyer:  Advantest 

ü Leading global provider of automatic test equipment to the semiconductor industry 

(TSE:  6857)

Four- year contract manufacturing agreement

Closing subject to HSR and other customary conditions

ü Expected to close by year end

Sale of Semiconductor Test Technology



Resuming Growth

Aerospace SALES

($ in millions)
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*Guidance affirmed November 14, 2018. 
Segment sales tally may differ due to rounding.

Test Systems

$173.7 $155.6 $179.6 $213.9 $255.0 $330.5 $494.7 $549.8 $534.0 $534.6 
$670 to

$675

$35.6 
$16.2 

$14.3 
$11.5 

$9.4

$166.3 
$142.5 $99.1 $89.9 

$120 to

$125

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018E*

$790-$800

$633.1
$692.3

$661.0

$339.9

$624.5

$266.4
$228.2

$195.8$191.2$173.7
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Adding Technology, Building Solutions
Recent Acquisitions for the Astronics Brand

2013                    2014 2015                          2016                          2017 2018

PECO Manufacturing

» July 2013

» Aerospace: Manufacturing 
Services

PGA Avionics

» December 2013

» Aerospace: Power, 
Executive

Armstrong Aerospace

» January 2015

» Aerospace: Systems 
Certification, Power

AeroSat

» October 2013

» Aerospace: Connectivity

EADS N.A. Test

» February 2014

» Test

Custom Control 
Concepts

» April 2017

» Aerospace: Executive

Telefonix PDT

» December 2017

» Aerospace: Connectivity



11.6%
13.0%

14.0%
15.2%

13.9% -

14.4%

$76.7 
$90.3 $88.9 $95.0 

$110 ð

$115

2014 2015 2016 2017 2018E*

% of Sales Expense

(US$ in millions)

Engineering & Development Expense

Consistent Investment in E&D

* Guidance affirmed on November 14, 2018.  

» Innovation is critical to continued success

» New products typically earn higher margins

» Majority of spend focused on customer 

specific projects

» Most of increase in 2018 related to acquisition 

» Added $10 million to $15 million in E&D

» Expect stable/declining investment as % of 

sales with organic growth

9
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Broad Global Footprint
Worldwide Manufacturing, Sales and Support

1.2M
Manufacturing Strength

~2,800
Employees

27%Square

Feet of
Engineering/Technical



Sales by Product and Market

Commercial 

Transport

67%

Military 

8%

Business

Jet 5%

Other

3%

Test: 

A&D

5%

Test: 

Semiconductor

12%

Electrical 

Power 

& Motion

36%

Lighting & 

Safety

22%

Avionics 

17%

Systems 

Certification

2%

Other

3%

Structures

3%

Test

17%

YTD 2018 Sales:  $600.3 Million

Sales by 

Product

Sales by product percentage tally may differ due to rounding

Sales by 

Market
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Aerospace
Well Positioned on Wide Range of High Profile Next-Gen Aircraft

Embraer Phenom 100/300
Exterior lighting

UH-60 Blackhawk
Exterior & cockpit lighting

V-22 Osprey
Cabin, cockpit & exterior lighting

Cessna
Exterior & cockpit lighting

Airbus A380
Cabin lighting & cabin electronics

Boeing 787
Passenger power & fuel doors

Boeing 737 NG/BSI
PSU, fuel doors & passenger 
power available

F-35 JSF
Exterior lighting system & 
lighting controllers

Airbus A350
Emergency egress lighting & 
passenger power

Boeing 777X
PSU & fuel doors

737MAX
Exterior lighting system & PSU

Embraer E2
Interior and exterior emergency 
lighting system & PSU

Pilatus PC-24
Airframe power & induction starter 
generator

Cessna Denali
Induction starter generator, electronic 
circuit breakers & passenger power

Bell 525/V280/505
Airframe power, lighting/safety

CURRENT NEXT GENERATION
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Extensive List of Customers
Representative List

240+ Airlines

Airbus

AMAC Aerospace

Bell Helicopter

Boeing

Bombardier

Carson Helicopters

Cirrus Aircraft

Comlux

Dassault Aviation

Embraer

General Dynamics

Gogo

Gulfstream

Hughes

Intel

Sikorsky

Textron

Thales

Thompson Aero Seating

U.S. Army/Navy/Air Force/Marines

Zodiac Aerospace
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Jet Aviation

L3 Technologies

Leonardo

Lockheed Martin

NASA

Panasonic Avionics

Raytheon Company

Rockwell Collins



Source: Airbus & Boeing actual deliveries through 12/31/2017 / Forecast International (April 2018)

Commercial Transport Delivery Forecast
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Business Jet Delivery Forecast

~7,700 Aircraft from 2019 - 2028

Source: Honeywell Business Aviation Outlook 15



Astronics Aerospace
Elevating Innovation

POWER & MOTION
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CONNECTIVITY & DATA

LIGHTING & SAFETY

MAJOR THRUSTS 

Commercial Aircraft 

Inflight Entertainment & 

Connectivity (IFEC)

Bizjet Connectivity

Aircraft Lighting 

Flight Critical Power 

PRODUCT LINES

Electrical Power & Motion

Lighting & Safety

Avionics

Systems Certification

Structures

Other


