Microchip Technology Incorporated
Hypothetical Dilution Table

June 30, 2023

(in millions except stock price)

0.125% 2024 1.625% 2025 1.625% 2027
Hypothetical Stock Assumed Exercise Senior Senior Senior Non-GAAP
Price per Common or Vesting of Convertible Convertible Convertible Diluted Common Effect of Capped Diluted Common

Share Equity Awards @ Deb es Deb @ Deb. & Total Shares O ding Call Options Shares O )
$50.00 3.1 0.1 0.2 3.4 547.7 - 547.7
$51.00 3.1 0.1 0.2 3.4 547.7 547.7
$52.00 3.2 0.2 0.2 3.6 547.9 547.9
$53.00 33 0.2 0.3 3.8 548.1 548.1
$54.00 3.5 0.2 0.3 4.0 548.3 548.3
$55.00 3.6 0.2 0.3 4.1 548.4 548.4
$56.00 3.6 0.2 03 41 548.4 548.4
$57.00 3.7 0.2 0.4 43 548.6 548.6
$58.00 3.7 0.2 0.4 43 548.6 548.6
$59.00 3.8 0.2 0.4 4.4 548.7 548.7
$60.00 39 0.2 0.4 4.5 548.8 548.8
$61.00 4.0 0.2 0.5 4.7 549.0 549.0
$62.00 4.1 0.2 0.5 4.8 549.1 549.1
$63.00 4.1 0.2 0.5 4.8 549.1 549.1
$64.00 43 0.2 0.5 5.0 549.3 549.3
$65.00 4.3 0.2 0.6 5.1 549.4 549.4
$66.00 4.4 0.2 0.6 5.2 549.5 549.5
$67.00 45 0.2 0.6 5.3 549.6 549.6
$68.00 4.5 0.2 0.6 53 549.6 549.6
$69.00 45 0.2 0.6 53 549.6 549.6
$70.00 4.6 0.2 0.6 5.4 549.7 549.7
$71.00 4.7 0.2 0.7 5.6 549.9 549.9
$72.00 4.7 0.2 0.7 5.6 549.9 549.9
$73.00 4.8 0.2 0.7 5.7 550.0 550.0
$74.00 4.9 0.2 0.7 5.8 550.1 550.1
$75.00 4.9 0.2 0.7 5.8 550.1 550.1
$76.00 5.0 0.2 0.7 5.9 550.2 550.2
$77.00 5.0 0.2 0.8 6.0 550.3 550.3
$78.00 52 0.2 0.8 6.2 550.5 550.5
$79.00 53 0.2 0.8 6.3 550.6 550.6
$80.00 53 0.2 0.8 6.3 550.6 550.6
$81.00 53 0.2 0.8 6.3 550.6 550.6
$82.00 53 0.2 0.8 6.3 550.6 550.6
$83.00 5.4 0.2 0.8 6.4 550.7 550.7
$84.00 5.4 0.2 0.8 6.4 550.7 550.7
$85.00 5.5 0.2 0.9 6.6 550.9 550.9
$86.00 5.5 0.2 0.9 6.6 550.9 550.9
$87.00 5.5 0.2 0.9 6.6 550.9 550.9
$88.00 5.6 0.2 0.9 6.7 551.0 551.0
$89.00 5.6 0.2 0.9 6.7 551.0 551.0
$89.59 57 0.2 0.9 6.8 551.1 551.1
$90.00 57 0.2 0.9 6.8 551.1 551.1
$91.00 57 0.2 0.9 6.8 551.1 551.1
$92.00 5.8 - 0.2 0.9 6.9 551.2 - 551.2
$93.00 5.8 0.1 0.2 0.9 7.0 551.3 (0.1) 551.2
$94.00 58 0.1 0.2 1.0 71 551.4 (0.1) 551.3
$95.00 5.9 0.2 0.2 1.0 7.3 551.6 (0.2) 551.4
$96.00 59 0.3 0.2 1.0 7.4 551.7 (0.3) 551.4
$97.00 5.9 0.3 0.2 1.0 7.4 551.7 (0.3) 551.4
$98.00 6.0 0.4 0.2 1.0 7.6 551.9 (0.4) 551.5
$99.00 6.1 0.5 0.2 1.0 7.8 552.1 (0.5) 551.6
$100.00 6.1 0.6 0.2 1.0 7.9 552.2 (0.6) 551.6

) This table isintended to setforth a hypothetical estimation and should be utilized in that manner. It contains
certain hypothetical events based on management’s current estimations and is not intended to project or
forecastactual events (in particular, we make no prediction whatsoever as to what our future stock price will
be or whethersuch price will be within the range of hypothetical prices set forth in the table above). To the
extent this table contains forward-looking information, readers are cautioned that actual results and outcomes
may differ substantially. Please refer to Securities and Exchange Commission filings for Microchip Technology
Incorporated(“Company”’) for risk factorsthat could affect our stock price and the estimates in this table. The
“Hypothetical StockPrice per Common Share” column begins with $50.00 per share and increases in $1.00
increments until reaching $100.00 per share and also includes the last closing price of the Company’s common
stock as of June 30, 2023 of $89.59 per share.

@ potentially dilutive common shares from employee incentive plans are determined by applying the treasury
stock method to the assumed exercise of outstanding stock options, the assumed vesting of outstanding
restricted stock units, and the assumed issuance of common stock under the stock purchase plan. The
incremental dilutive shares in this schedule is based on the same inputs used to calculate actual diluted
weighted average commonshares outstanding as reported for the quarter ended June 30, 2023, except the
weighted average market price of common stockfor the quarter used in the calculation was replaced with the



respective prices in the “Hypothetical Stock Price per Common Share” column above. The actual dilutive
shares in future quarters will vary as new grants arise and actual exercises or vesting of awards occur.

®) The incremental dilutive shares related to the Company’s senior subordinated convertible debentures is
calculated usingthe if-converted method, as the Company is required to settle the principal amount of the
debenturesin cash uponconversion, with value in excess of the principal amount settled by the issuance of
shares of common stock. The Company includes the dilutive effect of the shares of its common stock issuable
upon conversion of the outstandingsenior subordinated convertible debentures in its diluted income pershare
calculation regardless of whetherthe market price trigger or other contingent conversion feature has been
met. The if-converted method results in incremental dilutive shares when the average market value of its
common stock for a reporting period exceeds the conversion price per share whichwas $92.32 for the 0.125%
2024 senior subordinated convertible debentures, $29.25 forthe 1.625% 2025 senior subordinated convertible
debentures, and $45.61 for the 1.625% 2027 senior subordinated convertible debentures, and adjusts as
dividends are recorded in the future. In addition, if at the time of conversion the applicable price of the
Company's common stock exceeds the applicable conversion price at such time, the applicable conversion rate
will be increased by up to an additional maximum incremental shares rate, as determined pursuant to a
formula specified in the indenture for the applicable series of convertible debt, and as adjusted for cash
dividends paid since the issuance of such series of convertible debt. However, in no event will the applicable
conversion rate exceed the applicable maximum conversionrate specified in the indenture for the applicable
series of convertible debt. In the calculation above, the Company uses the respective prices in the
“Hypothetical Stock Price per Common Share” columnas the ending market price of the Company’s common
stock and the conversion rates effective as of June 30, 2023.

® The diluted common shares outstanding above is the sum of the respective total incremental shares as
calculated in this schedule, plus the common shares outstanding as of June 30, 2023 of 544.3 million shares.
The actual diluted commonshares outstanding canvary for, among other things, the actual exercise of options,
the vesting of RSU’s, the actual conversion of the debentures, the repurchase or the issuance of stock or the
sale of treasury shares.

®) Non-GAAP diluted commonshares outstanding includes the impact of our outstanding capped call option
transactions, which are expected to mitigate the dilutive effect of the Company’s 0.125% 2024 senior
subordinated convertible debentures up to a cap strike price of $115.40.



