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Reported

(GAAP)

Purchase 

accounting

Integration 

costs

Restructuring 

costs

Separation -

related items

European 

Regulatory

Product,

litigation, and

other items

TSA / LSA 

total

Income tax 

benefit of 

special items

(A) 

Adjusted 

(Non-GAAP)

Notes for Non-

GAAP 

Adjustment (1)

Revenues 5,045$         - - - - - - - - 5,045$         

Gross Profit 2,304$         361$            - - - 9$                - - - 2,674$         1,4

% Revenues 45.7% 53.0%

Adjusted FXN % Revenues 53.2%

SSG&A 1,193$         (2)$               - - - - (19)$             - - 1,172$         1,5

% Revenues 23.6% 23.2%

Adjusted FXN % Revenues 23.2%

R&D 299$            - - - - (15)$             - - - 284$            4

% Revenues 5.9% 5.6%

Adjusted FXN % Revenues 5.6%

Operating Income 734$            363$            4$                98$              4$                24$              (8)$               10$              - 1,228$         1,2,3,4,5

Operating Margin 14.5% 24.3%

Adjusted FXN % Operating Margin 24.6%

Net interest expense (99)$             (1)$               - - - - - - - (101)$           1

Other Income (Expense), Net (2)$               - - - - - (11)$             (10)$             - (23)$             5

Income Tax Provision 96$              88$              183$            

Effective Tax Rate 15.1% 16.6%

Net Income 537$            362$            4$                98$              4$                24$              (19)$             - (88)$             921$            1,2,3,4,5

% Revenues 10.6% 18.3%

Diluted Earnings per Share 1.85$           1.25$           0.01$           0.34$           0.01$           0.08$           (0.07)$          - (0.30)$          3.17$           1,2,3,4,5



Reported

(GAAP)

Purchase 

accounting

Integration 

costs

Restructuring 

costs

Separation - 

related items

European 

Regulatory

TSA / LSA 

total

Income tax 

benefit of 

special items

(B)

Adjusted 

(Non-GAAP)

Notes for Non-

GAAP 

Adjustment(1)

Revenues 4,821$         - - - - - - - 4,821$         

Gross Profit 2,235$         364$            - - - 15$              - - 2,614$         1,4

% Revenues 46.4% - 54.2%

SSG&A 1,205$         15$              - - - (1)$               - - 1,219$         1,4

% Revenues 25.0% 25.3%

R&D 337$            - - - - (21)$             - - 316$            4

% Revenues 7.0% 6.5%

Operating Income 628$            348$            29$              33$              3$                37$              14$              - 1,093$         1,2,3,4

Operating Margin 13.0% 22.7%

Net interest expense (108)$           (1)$               - - - - - - (109)$           1

Other Income (Expense), Net 8$                - - - - - (14)$             - (6)$               

Income Tax Provision 68$              70$              138$            

Effective Tax Rate 12.9% 14.1%

Net Income 460$            347$            29$              33$              3$                37$              - (70)$             840$            1,2,3,4

% Revenues 9.5% 17.4%

Diluted Earnings per Share 1.53$           1.21$           0.10$           0.11$           0.01$           0.13$           - (0.24)$          2.86$           1,2,3,4



(A) (B) (C) = (A) - (B) (D) = (C) / (B) (E) (F) = (C) - (E) (G) = (F) / (B) 

Adjusted 

(Non-GAAP)

Adjusted 

(Non-GAAP)

Adjusted $ 

Change

Adjusted % 

Change

FX Translation 

Adjustment

Adjusted FXN $ 

Change

Adjusted FXN % 

Change

Revenues 5,045$             4,821$             224$              4.6% (4)$                        228$                   4.7%

Gross Profit 2,674$             2,614$             61$                2.3% (11)$                      72$                     2.8%

% Revenues 53.0% 54.2%

Adjusted FXN % Revenues 53.2%

SSG&A 1,172$             1,219$             (47)$               (3.9%) 1$                         (48)$                   (3.9%) 

% Revenues 23.2% 25.3%

Adjusted FXN % Revenues 23.2%

R&D 284$                316$                (32)$               (10.1%) - (32)$                   (10.3%) 

% Revenues 5.6% 6.5%

Adjusted FXN % Revenues 5.6%

Operating Income 1,228$             1,093$             135$              12.4% (12)$                      148$                   13.5%

Operating Margin 24.3% 22.7%

Adjusted FXN % Operating Margin 24.6%

Net interest expense (101)$               (109)$               9$                  (7.8%) (1)$                        9$                       (8.4%) 

Other Income (Expense), Net (23)$                 (6)$                   (17)$               (257.0%) (5)$                        (12)$                   (181.3%) 

Income Tax Provision 183$                138$                46$                33.0% (3)$                        48$                     34.9%

Effective Tax Rate 16.6% 14.1%

Net Income 921$                840$                82$                9.7% (15)$                      97$                     11.5%

% Revenues 18.3% 17.4%

Diluted Earnings per Share 3.17$               2.86$               0.31$             10.8% (0.05)$                   0.36$                  12.6%



D=(A-B)/B E=(A-B-C)/B
A B C

2024 2023 FX Impact Reported FXN
United States  $      2,906  $      2,733  —  6.3% 6.3% 

International  $      2,139  $      2,088  $         (4) 2.4% 2.6%
Developed Markets  $      4,292  $      4,087  —  5.0% 5.0% 
Emerging Markets  $         753  $         734  $         (4) 2.6% 3.2% 
China  $         325  $         347  $       (12) (6.3%) (2.9%)

TOTAL REVENUES  $      5,045  $      4,821  $         (4) 4.6% 4.7%

% Change
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