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Benitec Biopharma, Inc. 84-4620206

William Windham 646-378-2946 wwindham@soleburystrat.com

3940 Trust Way Hayward, CA 94545

July 26, 2023 Reverse Stock Split

08205P209 BNTC

On July 26, 2023 Benetic Biopharma, Inc. (the "Company") implemented a 
1-for-17 reverse stock split for all issued and outstanding common shares. The reverse
stock split became effective before the market open on July 26, 2023. Fractional 
shares were rounded up to the nearest whole share.

The reverse stock split was a non-taxable transaction. As a 
result of the reverse stock split, shareholders will be required to allocate the aggregate
tax basis in the common stock held immediately prior to the reverse stock split among the
shares of common stock held immediately after the transaction, as determined under 
applicable provisions of the Code and regulations.

As a result of the 1-for-17 reverse stock split, each BNTC Common Share will
be converted into the right to receive approximately 0.0588235 (New) Benitec Biopharma
Inc. Common Shares.
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Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054

IRC Sections 
1036(a), 305(a) and 368(a)(1)(E).

Since the reverse stock split was a non-taxable transaction
(and no cash was received), no loss can be recognized.

The reportable tax year
for the reverse stock split is the shareholder's tax year during which the split occured
(July 26, 2023).

Megan Boston Executive Director

Brian Wong P01346229
Moss Adams LLP
101 Second Streeet, Suite 900 San Francisco,CA 94105  

91-0189318
415-956-1500

August 24, 2023
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