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Triangle Capital Corporation Receives SBA
“Green Light” Letter

RALEIGH, N.C., May 09, 2016 (GLOBE NEWSWIRE) -- Triangle Capital Corporation
(NYSE:TCAP) (“Triangle” or the “Company”), a leading provider of capital to lower middle
market companies, is pleased to announce that the U.S. Small Business Administration
("SBA") has issued a "green light" or "go forth" letter inviting Triangle to continue its
application process to obtain a license to form and operate a third Small Business
Investment Company ("SBIC") subsidiary.

If approved, the license could provide Triangle with an incremental source of attractive long-
term capital through the use of SBA debentures under the recently expanded maximum
amount of SBA-guaranteed debentures that affiliated SBIC funds can have outstanding
(which was increased from $225.0 million to $350.0 million) as a result of the 2016 omnibus
spending bill approved by Congress and signed into law by the President in December 2015.
If issued, this would be the third SBIC license held by subsidiaries of Triangle. However,
receipt of a green light letter from the SBA does not assure an applicant that the SBA will
ultimately issue an SBIC license, and Triangle has received no assurance or indication from
the SBA that it will receive an SBIC license, or of the timeframe in which it would receive a
license, should one ultimately be granted.

About Triangle Capital Corporation

Triangle Capital Corporation (www.TCAP.com) invests capital in established companies in
the lower middle market to fund growth, changes of control and other corporate events.
Triangle offers a wide variety of investment structures with a primary focus on mezzanine
financing with equity components. Triangle’s investment objective is to seek attractive
returns by generating current income from debt investments and capital appreciation from
equity related investments. Triangle’s investment philosophy is to partner with business
owners, management teams and financial sponsors to provide flexible financing solutions.
Triangle typically invests $5.0 million - $35.0 million per transaction in companies with
annual revenues between $20.0 million and $200.0 million and EBITDA between $3.0 million
and $35.0 million.

Triangle has elected to be treated as a business development company under the
Investment Company Act of 1940 ("1940 Act"). Triangle is required to comply with a series
of regulatory requirements under the 1940 Act as well as applicable NYSE, federal and state
laws and regulations. Triangle has elected to be treated as a regulated investment company
under the Internal Revenue Code of 1986. Failure to comply with any of the laws and
regulations that apply to Triangle could have a material adverse effect on Triangle and its
stockholders.

About the U.S. Small Business Administration



https://www.globenewswire.com/Tracker?data=T-wigM2uBA8EnQrqACqZl8a8CVANPZ0n67zrcwtCwBydCbVVgOeW7BLZ_p3-yfsZ3gD9cLtHGhUj7TzXAlqxjQ==

The U.S. Small Business Administration (SBA) was created in 1953 and since January 13,
2012 has served as a Cabinet-level agency of the federal government to aid, counsel, assist
and protect the interests of small business concerns, to preserve free competitive enterprise
and to maintain and strengthen the overall economy of our nation. The SBA helps
Americans start, build and grow businesses. Through an extensive network of field offices
and partnerships with public and private organizations, the SBA delivers its services to
people throughout the United States, Puerto Rico, the U.S. Virgin Islands and Guam.

Forward Looking Statements

This press release may contain forward looking statements within the meaning of the Private
Securities Litigation Reform Act of 1995. Any such statements, other than statements of
historical fact, are likely to be affected by other unknowable future events and conditions,
including elements of the future that are or are not under the Company's control, and that
the Company may or may not have considered; accordingly, such statements cannot be
guarantees or assurances of any aspect of future performance. Actual developments and
results are highly likely to vary materially from these estimates and projections of the future
and some of these uncertainties are enumerated in Triangle’s filings with the Securities and
Exchange Commission. Certain factors that could cause actual results to differ materially
from those contained in the forward-looking statements are included in our annual reports on
Form 10-K, quarterly reports on Form 10-Q and current reports on Form 8-K, each as filed
with the Securities and Exchange Commission. Copies are available on the SEC’s website
a t www.sec.gov and stockholders may receive a hard copy of the completed audited
financial statements free of charge upon request to the Company at 3700 Glenwood
Avenue, Suite 530, Raleigh, NC 27612. Such statements speak only as of the time when
made, and the Company undertakes no obligation to update any such statement now or in
the future.
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