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Major League Baseball and SiriusXM
Extend Broadcasting Agreement Through
2028

SiriusXM listeners across North America continue to get access to both home and
visiting team radio broadcasts for every MLB game

Next generation SiriusXM app, launching in December, will offer listeners a more
personalized, easy-to-use streaming experience with new dedicated league and team
pages and more

NEW YORK - November 30, 2023 —SiriusXM and Major League Baseball announced
today a five-year extension of their broadcasting agreement. SiriusXM has teamed up with
MLB to deliver games to fans around the country since 2005, and will continue to air live
play-by-play of every regular season and postseason MLB game, as well as select spring
training and Spanish-language game broadcasts, through the 2028 season. SiriusXM will
also continue to produce the exclusive MLB Network Radio channel, which delivers live, in-
depth MLB talk and analysis 365 days a year.

All MLB games are available to SiriusXM listeners in their cars and on the SiriusXM app.
Those listening on the SiriusXM app and in vehicles equipped with SiriusXM’s latest
generation 360L platform get access to play-by-play channels dedicated to each of MLB’s 30
clubs. This ensures the listener can hear their favorite team’s announcers for every game,
whether they are playing at home or on the road.

The new SiriusXM app, which will begin rolling out on December 14, will offer listeners a
more personalized, easy-to-use, lean-back streaming experience that puts discovery at the
forefront. A new centralized sports hub ensures fans never have to miss a game, with all the
latest live broadcasts, dedicated league and team pages, start of game notifications and
more.

“We’re very proud to continue Baseball’s rich history of reaching fans through their radios.
Today, we’re delivering those fans the sounds of the game through SiriusXM'’s state-of-the-
art platforms in the car and on the SiriusXM app,” said Scott Greenstein, SiriusXM'’s
President and Chief Content Officer. “Being able to hear their team’s announcers is
important to fans, and no matter where you are listening from across North America, you'll
get access to every team’s broadcast for every game on SiriusXM. Couple this with the best
daily talk and analysis of the game on the MLB Network Radio channel and SiriusXM is a
must-have for baseball fans, and will be for years to come.”

"The collection of MLB game presentations and content that has developed through our
extended relationship with SiriusXM has been a powerful asset in making our game more
accessible to fans wherever they are,” said Kenny Gersh, Executive Vice President of Media
& Business Development, Major League Baseball. “The sounds of Baseball are an important


https://siriusxm.us/MLBNRonSiriusXM

part of our story and we’re proud to continue to work with SiriusXM as they advance and
grow the MLB streaming experience for fans on their platforms.”

SiriusXM’s exclusive 24/7 MLB Network Radio channel features live daily talk programming
covering MLB 365 days a year with a roster of hosts that includes former players, executives,
managers and other baseball insiders.

The channel will broadcast live from the Baseball Winter Meetings happening next week
(Dec. 3-6) in Nashville, TN. MLB Network Radio hosts on site will include former general
managers Jim Bowden, Jim Duquette and Steve Phillips, former player Eduardo Perez, and
baseball experts Jenny Cavnar and Mike Ferrin. Listeners will hear interviews with many of
the executives and managers who are in town, and get up-to-the-moment news and
analysis on free agents, trades and other offseason topics from Major League Baseball.

Additionally, Jake Mintz and Jordan Shusterman, hosts of SiriusXM’s popularBaseball Bar-
B-Cast podcast, will be in Nashville capturing content and publishing daily podcasts.
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About Sirius XM Holdings Inc

SiriusXM is the leading audio entertainment company in North America with a portfolio of
audio businesses including its flagship subscription entertainment service SiriusXM; the ad-
supported and premium music streaming services of Pandora; an expansive podcast
network; and a suite of business and advertising solutions. Reaching a combined monthly
audience of approximately 150 million listeners, SiriusXM offers a broad range of content for
listeners everywhere they tune in with a diverse mix of live, on-demand, and curated
programming across music, talk, news, and sports. For more about SiriusXM, please go to:
WWW.Siriusxm.com.

This communication contains "forward-looking statements"” within the meaning of the Private
Securities Litigation Reform Act of 1995. Such statements include, but are not limited to,
statements about future financial and operating results, our plans, objectives, expectations
and intentions with respect to future operations, products and services; and other
statements identified by words such as "will likely result," "are expected to," "will continue,"
"Is anticipated,"” "estimated," "believe," "intend," "plan," "projection," "outlook" or words of
similar meaning. Such forward-looking statements are based upon the current beliefs and
expectations of our management and are inherently subject to significant business,
economic and competitive uncertainties and contingencies, many of which are difficult to
predict and generally beyond our control. Actual results and the timing of events may differ

materially from the results anticipated in these forward-looking statements.

The following factors, among others, could cause actual results and the timing of events to
differ materially from the anticipated results or other expectations expressed in the forward-
looking statements: Risks Relating to our Business and Operations: We have been,
and may continue to be, adversely affected by supply chain issues; we may be adversely
affected by the war in Ukraine; we face substantial competition and that competition is likely
to increase over time; if our efforts to attract and retain subscribers and listeners, or convert
listeners into subscribers, are not successful, our business will be adversely affected; we
engage in extensive marketing efforts and the continued effectiveness of those efforts is an
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important part of our business; we rely on third parties for the operation of our business, and
the failure of third parties to perform could adversely affect our business; failure to
successfully monetize and generate revenues from podcasts and other non-music content
could adversely affect our business, operating results, and financial condition; we may not
realize the benefits of acquisitions or other strategic investments and initiatives; the ongoing
COVID-19 pandemic has introduced significant uncertainty to our business; and the impact
of economic conditions may adversely affect our business, operating results, and financial
condition. Risks Relating to our Sirius XM Business: A substantial number of our Sirius
XM service subscribers periodically cancel their subscriptions and we cannot predict how
successful we will be at retaining customers; our ability to profitably attract and retain
subscribers to our Sirius XM service is uncertain; our business depends in part upon the
auto industry; failure of our satellites would significantly damage our business; and our Sirius
XM service may experience harmful interference from wireless operations. Risks Relating
to our Pandora Business: Our Pandora ad-supported business has suffered a substantial
and consistent loss of monthly active users, which may adversely affect our Pandora
business; our Pandora business generates a significant portion of its revenues from
advertising, and reduced spending by advertisers could harm our business; our failure to
convince advertisers of the benefits of our Pandora ad-supported service could harm our
business; if we are unable to maintain revenue growth from our advertising products our
results of operations will be adversely affected; changes to mobile operating systems and
browsers may hinder our ability to sell advertising and market our services; and if we fail to
accurately predict and play music, comedy or other content that our Pandora listeners enjoy,
we may fail to retain existing and attract new listeners. Risks Relating to Laws and
Governmental Regulations: Privacy and data security laws and regulations may hinder
our ability to market our services, sell advertising and impose legal liabilities; consumer
protection laws and our failure to comply with them could damage our business; and failure
to comply with FCC requirements could damage our business. Risks Associated with Data
and Cybersecurity and the Protection of Consumer Information: If we fail to protect the
security of personal information about our customers, we could be subject to costly
government enforcement actions and private litigation and our reputation could suffer; and
interruption or failure of our information technology and communications systems could
impair the delivery of our service and harm our business. Risks Associated with Certain
Intellectual Property Rights: The market for music rights is changing and is subject to
significant uncertainties; our Pandora services depend upon maintaining complex licenses
with copyright owners, and these licenses contain onerous terms; the rates we must pay for
“mechanical rights” to use musical works on our Pandora service have increased
substantially and these rates may adversely affect our business; failure to protect our
intellectual property or actions by third parties to enforce their intellectual property rights
could substantially harm our business and operating results; some of our services and
technologies may use “open source” software, which may restrict how we use or distribute
our services or require that we release the source code subject to those licenses; and rapid
technological and industry changes and new entrants could adversely impact our services.
Risks Related to our Capital and Ownership Structure We have a significant amount of
indebtedness, and our debt contains certain covenants that restrict our operations; we are a
“controlled company” within the meaning of the NASDAQ listing rules and, as a result,
qualify for, and rely on, exemptions from certain corporate governance requirements; while
we currently pay a quarterly cash dividend to holders of our common stock, we may change
our dividend policy at any time; and our principal stockholder has significant influence,
including over actions requiring stockholder approval, and its interests may differ from the



interests of other holders of our common stock. Other Operational Risks: If we are unable
to attract and retain qualified personnel, our business could be harmed; our facilities could
be damaged by natural catastrophes or terrorist activities; the unfavorable outcome of
pending or future litigation could have an adverse impact on our operations and financial
condition; we may be exposed to liabilities that other entertainment service providers would
not customarily be subject to; and our business and prospects depend on the strength of our
brands. Additional factors that could cause our results to differ materially from those
described in the forward-looking statements can be found in our Annual Report on Form 10-
K for the year ended December 31, 2022, which is filed with the Securities and Exchange
Commission (the "SEC") and available at the SEC's Internet site (http./www.sec.gov). The
information set forth herein speaks only as of the date hereof, and we disclaim any intention
or obligation to update any forward looking statements as a result of developments occurring
after the date of this communication.
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