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THERAPEUTICS

Acasti Pharma Provides Update on Recent
Financing Activities

LAVAL, Québec, Jan. 27, 2021 (GLOBE NEWSWIRE) -- As required pursuant to the policies
of the TSX Venture Exchange, Acasti Pharma Inc. (“Acasti or the “Company”) (NASDAQ:
ACST - TSX-V: ACST) is providing an update on the use of its “at-the market” equity offering
program.

As previously disclosed, Acasti entered into an amended and restated ATM sales agreement
on June 29, 2020 (the “Sales Agreement”) with B. Riley FBR Inc., Oppenheimer & Co. Inc.
and H.C. Wainwright & Co., LLC (collectively, the “Agents”), to implement an “at-the market”
equity offering program under which Acasti may issue and sell from time to time its common
shares having an aggregate offering price of up to US$75 million through the Agents (the
“‘ATM Program”). Pursuant to the ATM Program, as required pursuant to the policies of the
TSX Venture Exchange (“TSXV”), since the last distributions reported on August 13, 2020,
Acasti issued an aggregate of 82,626,562 common shares (the “ATM Shares”) over the
NASDAQ Stock Market for aggregate gross proceeds to the Company of US$28.5 million.
The ATM Shares were sold at prevailing market prices averaging US$0.3445 per share. No
securities were sold through the facilities of the TSXV or, to the knowledge of the Company,
in Canada. The ATM Shares were sold pursuant to a U.S. registration statement on Form S-
3 (No. 333-239538) as made effective on July 7, 2020, as well as the Sales Agreement.
Pursuant to the Sales Agreement, a cash commission of 3.0% on the aggregate gross
proceeds raised was paid to the Agents in connection with their services. As a result of the
recent ATM sales, Acasti has a total of 179,495,705 common shares issued and outstanding

as of January 26", 2021.

The additional capital raised has strengthened Acasti’'s balance sheet and will provide the
Company with additional flexibility in its ongoing review process to explore and evaluate
strategic alternatives.

About Acasti

Acasti is a biopharmaceutical innovator that has historically focused on the research,
development and commercialization of prescription drugs using OM3 fatty acids delivered
both as free fatty acids and bound-to-phospholipid esters, derived from krill oil. OM3 fatty
acids have extensive clinical evidence of safety and efficacy in lowering triglycerides in
patients with hypertriglyceridemia, or HTG. CaPre, an OM3 phospholipid therapeutic, was
being developed for patients with severe HTG.

Forward Looking Statements

Statements in this press release that are not statements of historical or current fact
constitute “forward-looking information” within the meaning of Canadian securities laws and
“forward-looking statements” within the meaning of U.S. federal securities laws (collectively,



“forward-looking statements”). Such forward-looking statements involve known and unknown
risks, uncertainties, and other unknown factors that could cause the actual results of Acasti
to be materially different from historical results or from any future results expressed or
implied by such forward-looking statements. In addition to statements which explicitly
describe such risks and uncertainties, readers are urged to consider statements labeled with
the terms “believes,” “belief,” “expects,” “intends,” “anticipates,” “potential,” “should,” “may,”
“will,” “plans,” “continue”, “targeted” or other similar expressions to be uncertain and forward-
looking. Readers are cautioned not to place undue reliance on these forward-looking
statements, which speak only as of the date of this press release. Forward-looking
statements in this press release include, but are not limited to, information or statements

about Acasti’s strategy, future operations and its review of strategic alternatives.

The forward-looking statements contained in this press release are expressly qualified in
their entirety by this cautionary statement and the “Special Note Regarding Forward-Looking
Statements” section contained in Acasti’s latest annual report on Form 10-K and quarterly
report on Form 10-Q, which are available on EDGAR atwww.sec.gov/edgar.shtml, on
SEDAR at www.sedar.com and on the investor section of Acasti’'s website at
www.acastipharma.com. All forward-looking statements in this press release are made as of
the date of this press release. Acasti does not undertake to update any such forward-looking
statements whether as a result of new information, future events or otherwise, except as
required by law. The forward-looking statements contained herein are also subject generally
to assumptions and risks and uncertainties that are described from time to time in Acasti’s
public securities filings with the Securities and Exchange Commission and the Canadian
securities commissions, including Acasti’s latest annual report on Form 10-K and quarterly
report on Form 10-Q under the caption “Risk Factors”.

Neither NASDAQ), the TSX Venture Exchange nor its Regulation Services Provider (as that
term is defined in the policies of the TSX Venture Exchange) accepts responsibility for the
adequacy or accuracy of this release.

Acasti Contact:

Jan D’Alvise

Chief Executive Officer

Tel: 450-686-4555

Email: info@acastipharma.com
www.acastipharma.com

Investor Contact:

Crescendo Communications, LLC
Tel: 212-671-1020

Email: ACST@crescendo-ir.com

szze ACASTI
8% pHARMA

Source: Acasti Pharma, Inc.


https://www.globenewswire.com/Tracker?data=vcfZSh93akiK6gtQhTm8xyT8ShZh8MB6WpyREGnpqXVy0ptigu1Uv6IhGdtUZbag4QjA-nCBMo-NwEJ_5ZV2hcM4HxkUxwgZqJ6mb0ZErKE=
https://www.globenewswire.com/Tracker?data=GeJRL-Ex5EAHNz2i2ti41Wf3nhphH6ctPS2D86QNZBujwwQSq7cqKmcl_Irm2eU_e6UZCnSv47sV4fKUQgNGWg==
https://www.globenewswire.com/Tracker?data=vmKymwj22TJiDMZn2LgcPw_qBToEJD9IFhcBwXV1CPbjx5F4MQuwQQcbLHo52YjEr-2Jvruqami0XXM5vma4IA==
https://www.globenewswire.com/Tracker?data=GCVNM2ru20MFBVQhp2RYwx0EL7xIyqbTNE2nFjwwYEi267DVWE-kt1fgauKYgDPb6omxGrZYPMyPPj-RKLlmqA==
https://www.globenewswire.com/Tracker?data=M5JK0wHM-o9iWRE6KRdHqDn5w6IIRHtNNmwzGqXRPw4cjYKy6QEuYKwatMA6_o5yPU_Q5nPb-PfHo9hgyAIRug==
https://www.globenewswire.com/Tracker?data=17M0OZEGBHMPwLIvatBuVItRmUn5fGGHwF_yXzcTFzHMGb_PlV96s8vBTlI3H55SHIH7DEmNw7dXj4ITY5RFIg==
https://www.globenewswire.com/Tracker?data=2CpO_x4pYWjh4LEGryoVzfKWWwdfrctK6VoJI7eM1KdewNvGLJEs0KKIgkVWkib_FpGMftFs-aoCino4tcb-EA==
https://www.globenewswire.com/Tracker?data=bOXFo0ofSsDMJd7Wshl3UvBnCJdxzc49beBfkjhIYz_960su0gtTdt5RPISZGOcU232pyxYGOGvwtd7ykszBQg==
https://www.globenewswire.com/Tracker?data=TPEcxydxr5z901-KxADV__FZceq7wDf_hyifC0ckJaM-evl4z9WhmvdwCpbS4zLIYQ5jQwFN5TKDztm48HIPAQ==
https://www.globenewswire.com/Tracker?data=idvarxXkFIOsnIYOabpIX8LMfMJeBfdgxcY6m2Qv8ekXbWtU6jW-fVm1I-yaCAbC7dqS1eJd7Q_a38NpB5uwIg==
https://www.globenewswire.com/Tracker?data=_qypq1EIDrXzOp-SfaAMEXtKT1lerc4DGIBDs6y38x6xZccA9XOqKSMKzkGbmUXweMkSbQOHFG0o8rB06Og-cA==
https://www.globenewswire.com/Tracker?data=TbsXLgDdnwM2ue-UF3ZbIH4gRV1U-mClOM39488Ns8L0eLOAU1VkAsOFDdnBC5Kx0hIf4zG5mQh3JJsj2RLWHg==
https://www.globenewswire.com/Tracker?data=6ZCs6yXAxi36YWkSZls8bKdmxaJgYYbTvah6ff9rH2qoRwTk3CcYTv470pm3MO5QmADOOyjtmRRba8WyOt2FyQ==
https://www.globenewswire.com/Tracker?data=miXPVzXqq497dT9UfDqzNW4V5Rkyz-_2a-fPNAQYytZo9RAmA7NHFy4Qa5dx3c7Ajnx-S4mcgWr5MhBXaOs71A==
https://www.globenewswire.com/Tracker?data=1jo-hy3sLXl0fsHMaRhPQsypv0DhgBl04QFor0ft9p0W544e82HnqCCIR4lMl04M44qPDZqZ2-fOxzaj4VKUGQ==
https://www.globenewswire.com/Tracker?data=17M0OZEGBHMPwLIvatBuVCyQaTyK3IlKPoqQdMGj3GYo3c4u4i4GEQ0KGwAm3YwmFmrA3dY2iuysYdaDla7C4g==
https://www.globenewswire.com/Tracker?data=7-6jeliSkuNJ_VErFcSLkYBgtwe5YrQs5FdWAdbJLg7_yjQipK7UAXkRRcBzaJiAP7tt-zedQ7MYqzkoQwMAvg==
https://www.globenewswire.com/Tracker?data=IR4K38dGbmk0Bin9tNoir7TzkfbnkwtDJxAnsFXtKSheC2UbclDDSuf7aFxL0dHQ60AO7CqCCfnse-YOmD1Xfg==
https://www.globenewswire.com/Tracker?data=5k5rUT3Sebv78etAEzVb3nzoO2bGH832drzxsmut-ZUzGJvazND4c-66J6QkUNnmYSf5BITDlIeOTOisFqUisg==
https://www.globenewswire.com/Tracker?data=Q-1OH86pT_j6eAUUlMA3rit7y3w7PTsTPgfg4CbPsZMEOi0nV27Eh8HNIfWjOyPn07p_wS0-IHu_cf_G22U-ig==
https://www.globenewswire.com/Tracker?data=qde1aMKnDkEFU0SaZ3SnuvguJwe5FWsJQGIh92U-PF49TN0zUFvHdglI2frJ1-1tNtzFA326mRsZbMXi5MeOqQ==
https://www.globenewswire.com/Tracker?data=l2GZku7ProWlF1S8H62zB7Mtf4gV2LpohWrtrdV9ElOtQsP6XufjJDCEG84OKsMNwyZqAaSlcp2VYwI5JHuNEg==
https://www.globenewswire.com/Tracker?data=QRxw1ikI45KMm5wd_3HpXB9V7vGiFzQ2fBM0Q1ANjDveTyzlyYlRCFqrTogO-ZM4w4EhUFm-f4dsQEbAZcvm5Qj5w51IZ5Dwi8Ch5e0Y2Yw=
https://www.globenewswire.com/NewsRoom/AttachmentNg/b261801f-6542-4b63-9fb9-715411731ac7

	Acasti Pharma Provides Update on Recent Financing Activities

