
 

Teradyne, Inc. 

Certain Non-GAAP financial measures discussed during the   
Fourth Quarter of 2024 Earnings Conference Call 

January 30, 2024 

  

On the Company’s earnings conference call on January 30, 2024, the following non-GAAP financial measures were discussed or 
presented: 

Q4 2024- EPS ($0.95), Operating Profit (22% and $163M), Gross Margin (59.4% and $447M), Operating Expenses (37.8% and 
$284M), Effective Tax Rate (7.6% or $13M), Shares (163M), Free Cash Flow ($225M), Net income ($155.0M), Robotics operating 
loss (13%) 
 
Q3 2024- EPS ($0.90), Operating Profit (22.4% and $165M), Gross Margin (59.7% and $440M), Operating Expenses (37.3% and 
$275M), Effective Tax Rate (13.8% or $23M), Shares (164M), Free Cash Flow ($114M), Net income ($147.6M) 
 
Q4 2023 – EPS ($0.79), Operating Profit (20.1% and $135M), Gross Margin (56.6% and $380M), Operating Expenses (36.5% and 
$245M), Effective Tax Rate (12.6% or $18M), shares (162M), Free Cash Flow ($204M), Net income ($127.2M) 
 
FY 2024 – EPS ($3.22), Gross Margin (58.6% and $1.7bn), Operating Expenses (38.2% and $1.08Bn), Operating profit (20.4% and 
$576M), Free Cash Flow ($474M), Effective tax rate (12.6% and $75M), shares (163M), Robotics operating loss (13%) 
 
FY 2023 – EPS ($2.93), Gross Margin (57.4% and $1.5bn), Operating expenses (37% and $990M), Operating profit (20.4% and 
$547M), Effective tax rate (15.5% and $88M), shares (164M) 
 
Q1’25 Guidance – EPS ($0.58 to $0.68), Operating Profit (16% -18%), Gross Margin (58.5.5%-59.5%), Operating Expenses (41.5-
42.5%) Midpoint Operating Profit Rate (17%), tax rate (15%), shares (163M),  
 
FY 2025 Guidance – Gross Margin (59%-60%), Operating expenses increase (8-10%), Tax rate (15%), Robotics break-even (0%) 
 
2026 Updated Mid-Term Earnings Model – EPS ($7- $9.50), Gross Margin (59-60%), Operating Expenses (31%-28%), Operating 
Profit (29-32%), Robotics operating margin (5-15%) 

EPS – FY’16 ($1.51), FY ‘17 ($2.34), FY’18 ($2.37), FY’19 ($2.86), FY’20 ($4.62), FY’21 ($5.98), FY’22 ($4.25), FY’23 ($2.93), FY’24 
($3.22) 

FCF - 2015 ($323M), 2016 ($370M), 2017 ($521M), 2018 ($370M), 2019 ($444M), 2020 ($684M), 2021 ($966M), 2022 ($415M), 
2023 ($426M), 2024 ($474M) 

 

 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
 

 
 
 
 

 
 



 
 
 

 
 
 



 
 

 
  
 

 
 



 

 
 

 
  
 

  
 

 
  
 
 

 
 

  
 
 

 



   
 

  
 

 
Robotics mid-term model 2028 Low High 
GAAP Operating margin 5% 15% 
Add back intangibles 0% 0% 
Non-GAAP operating margin 5% 15% 

 
 

Robotics 2025 Breakeven FY 2025E 
GAAP PBIT -3% 
Add back amortization 3% 
Non GAAP PBIT 0% 

 

 

 

 
Q4 2024 

Robotics PBIT GAAP -20% 
Add back intangible amortization 4% 
Add back restructuring and other 3% 
Robotics PBIT Non-GAAP -13% 
 

FY2024 
Robotics PBIT GAAP -20% 
Add back legal settlement 1% 
Add back intangible amortization 5% 
Add back restructuring and other 2% 
Robotics PBIT Non-GAAP -13% 


