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HeartBeam Reports Second Quarter 2026
Results

Completed Enrollment in ALIGN-ACS Heart Attack Detection Pilot Study Ahead of
Schedule; Full Results to be Presented at TCT 2026
Surpassed 50% Enrollment Ahead of Schedule in Indonesian Government-Supported
HEADSTART-ACS Pilot Study for Heart Attack Detection
Initial Commercial Launch of the HeartBeam System Underway with Multiple Signed
Agreements Across Four Targeted U.S. Geographies
Completed Working Prototype of 12-Lead ECG Extended Wear Patch Targeting the $2
Billion Ambulatory Cardiac Monitoring Market
Lowered Expected Full Year 2026 Net Operating Cash Outflow to Below $14.0 Million
Management to Host Webcast and Conference Call Today at 4:30 p.m. ET

SANTA CLARA, Calif.--(BUSINESS WIRE)-- HeartBeam, Inc. (NASDAQ: BEAT), a medical
technology company focused on transforming cardiac care by providing powerful
personalized insights, has reported its financial and operational results for the second
quarter ended June 30, 2026.

Second Quarter & Subsequent 2026 Operational Highlights

In June 2026, the Company announced a strategic shift to accelerate the global adoption of
its ambulatory ECG signal platform. During the quarter, HeartBeam delivered ahead of
schedule on its heart attack detection clinical program, completed the working prototype of
its 12-lead ECG patch, advanced its initial commercial launch in the arrhythmia market,
expanded its robust patent portfolio, and further reduced its cost profile.

Heart Attack Detection:

Completed enrollment in the ALIGN-ACS pilot study in less than four months, ahead of
the previously communicated third quarter 2026 timeline.

The study enrolled 134 patients presenting with chest pain in the emergency
department across two clinical sites in Belgrade, Serbia. Patients were evaluated
using both a standard 12-lead ECG and the HeartBeam device, with both results
compared to each patient’s final diagnosis at discharge.
Data analysis is underway, with full results to be presented at TCT 2026 in San
Diego, California, October 31 – November 3, 2026.

Surpassed 50% enrollment in less than three months, well ahead of schedule, in the
HEADSTART-ACS pilot study, a 500-patient study supported by the Indonesian
government evaluating the accuracy of HeartBeam’s ECG technology in detecting
heart attacks in a real-world setting. Indonesia represents a strategically significant
international market of 280 million people.
Publication in JACC: Advances demonstrated that an algorithm combining the
HeartBeam ECG device with patient risk factors and symptoms can accurately identify
heart attack risk in patients presenting with chest pain.



Results from these studies will inform the design of a pivotal study in the U.S. and
support a future FDA submission to expand the HeartBeam System’s indication beyond
arrhythmia assessment to include heart attack assessment. The Company is actively
engaged with FDA on study design and indication expansion pathways and expects to
provide additional detail on timelines by year-end.

12-lead ECG Extended Wear Patch:

Completed the working prototype of the Company’s novel 12-lead ECG extended wear
patch, the first ambulatory patch device designed to aid in detecting ischemia and
complex arrhythmias. The patch provides continuous single-lead monitoring that
matches the performance of existing systems, together with an on-demand 12-lead
ECG mode that expands the segment into ischemia detection.
In May 2026, initiated a pilot study evaluating the patch in approximately 50 patients
with a high risk of coronary artery disease at two leading hospitals in Belgrade, Serbia.
The Company believes the patch can disrupt the ambulatory cardiac monitoring
market, a $2 billion revenue market with established reimbursement that consists of the
long-term continuous monitor and mobile cardiac telemetry segments.
The Company is in discussions with potential strategic partners and continues to
explore opportunities for partnerships.

Initial Commercial Launch:

Advanced the initial commercial launch of the HeartBeam System for arrhythmia
assessment, with an end-to-end reader service, onboarding workflow, and customer-
success function all live. The Company’s 24/7 reader service remains a key
differentiator of its product offering.
Signed multiple commercial agreements across the Company’s four targeted U.S.
geographies: New York metro, Dallas, South Florida, and Southern California.
Shipped first orders and onboarded initial patients during the second quarter of 2026,
and is seeing orders of increasing magnitude in the third quarter of 2026.
Contracting with practices that see the clinical value of a personal 12-lead ECG –
proven early adopters with a high willingness to pay – and working directly with those
practices on rollout planning, workflow integration, and implementation.
Created a program incorporating HeartBeam directly into new patient intake at
concierge practices, embedding HeartBeam into practice workflows, and expected to
lead to faster adoption.
Exhibited at ACC, HRS, and ASPC, driving opportunity and partnership qualification.

Other Commercialization and Operational Highlights:

In June 2026, the Company strategically aligned its operations around focused
implementation teams led by Branislav Vajdic, Ph.D., Founder and President, who also
serves as the Company’s principal executive officer effective July 1, 2026, and Rich
Ferrari, Executive Chairman of the Board.
In July 2026, HeartBeam was awarded a new U.S. patent expanding the acoustic
sensing and fluid monitoring capabilities of its cable-free ECG device. The patent
covers the integration of acoustic sensing and thoracic impedance measurement into
the existing ECG hardware platform, supporting future applications in structural heart
disease and heart failure monitoring. The Company’s patent portfolio now includes 26



issued patents worldwide, strengthening the moat around its core technology.
Cash and cash equivalents totaled $8.7 million as of June 30, 2026, compared to $4.4
million as of December 31, 2025. Net cash used in operating activities was $3.3 million
for the second quarter of 2026, a 7% decrease compared to the first quarter of 2026
and a 3% decrease compared to the second quarter of 2025.
In April 2026, the Company closed an underwritten public offering of common stock for
total gross proceeds of $11.5 million including full exercise of the over-allotment option,
before deducting underwriting discounts, commissions, and offering expenses.

Management Commentary

“Every 40 seconds, someone suffers from a heart attack, and we believe HeartBeam’s
technology, incorporating our signal capture technology TriCor, is the best way to evaluate
the real extent of that trauma in a wireless format,” said Rich Ferrari, Executive Chairman of
HeartBeam. “Our heart attack detection program is where we are accelerating the fastest.
We completed ALIGN-ACS enrollment ahead of schedule, with data analysis underway, and
will be presenting full results of the pilot study at TCT 2026 this fall. These results are
intended to inform the design of our U.S. pivotal study as we continue to work collaboratively
with the FDA on a submission to expand our indication for heart attack assessment.

“We continue to sharpen our focus as we execute on our key priorities. In addition to our
advancements with heart attack detection, in the second quarter we continued to advance
our initial commercial launch, completed development of our 12-lead ECG patch prototype,
and drove a lower cost profile that extends our cash runway further into 2027. The real-world
validation is showing up: our 24/7 reader service is live, we have signed agreements across
our four targeted geographies, first orders have shipped with initial patients onboarded, and
we are seeing orders of increasing magnitude in the third quarter. Clinical, commercial, and
financial proof points are exactly what a potential partner needs to see before committing to
a platform, and together they define the opportunity in front of us – one platform, adaptable
to every market,” Ferrari concluded.

Second Quarter 2026 Financial Results

Selling, general and administrative expenses for the second quarter of 2026 were $2.8
million, compared to $1.7 million for the second quarter of 2025. The increase in SG&A
primarily related to non-cash stock-based compensation expense of $0.6 million driven by
equity award acceleration for the former CEO and the severance accrual payable to the
former CEO of $0.3 million during the three and six months ended June 30, 2026. These
costs are one-time in nature and therefore not expected to continue beyond June 30, 2026.

Research and development expenses for the second quarter of 2026 were $2.3 million,
compared to $3.3 million for the second quarter of 2025. The decrease was primarily related
to a $0.7 million decrease in product development and consulting expenses related to the
development of the HeartBeam System, a $0.1 million decrease in headcount-related costs,
and a $0.1 million decrease in non-cash stock-based compensation expense.

Total operating expenses for the second quarter of 2026 were $5.1 million, compared to
$5.0 million for the second quarter of 2025.

Net loss for the second quarter of 2026 was $5.0 million, or $(0.10) per basic and diluted



share, compared to a net loss of $5.0 million, or $(0.15) per basic and diluted share, for the
second quarter of 2025.

Net cash used in operating activities was $3.3 million for the second quarter of 2026, a 7%
decrease compared to the first quarter of 2026 and a 3% decrease compared to the second
quarter of 2025. Net cash used in operating activities was $7.0 million for the six months
ended June 30, 2026, compared to $7.9 million for the six months ended June 30, 2025.

Cash, cash equivalents and restricted cash totaled $8.8 million as of June 30, 2026,
compared to $4.4 million as of December 31, 2025. In April 2026, the Company closed an
underwritten public offering of common stock for total gross proceeds of $11.5 million
including full exercise of the over-allotment option, before deducting underwriting discounts,
commissions, and offering expenses.

Financial Outlook

Third quarter 2026 cash outflow is expected to be in line with the second quarter of
2026, due to the short-term impact of updating the Company’s cost structure.
Baseline fourth quarter 2026 operating cash outflow is expected to step down to below
$2.5 million, with cash receipts from customer contracts expected to reduce this further.
Full year 2026 net operating cash outflow is now expected to be below $14.0 million, a
further reduction from the Company’s previous guidance.
Cash runway is extended further into 2027 and aligned with the achievement of key
milestones.

Second Quarter 2026 Results Conference Call

HeartBeam Executive Chairman Rich Ferrari, Founder and President Branislav Vajdic,
Ph.D., and Chief Financial Officer Tim Cruickshank will host the conference call, followed by
a question-and-answer period. The conference call will be accompanied by a presentation,
which can be viewed during the webcast or accessed via the investor relations section of the
Company’s website here.

To access the call, please use the following information:

Date: Thursday, August 13, 2026
Time: 4:30 p.m. Eastern time (1:30 p.m. Pacific time)
Dial-in: 1-877-704-4453
International Dial-in: 1-201-389-0920
Conference Code: 13761826
Webcast: https://viavid.webcasts.com/starthere.jsp?ei=1770200&tp_key=501e58ba4b

A telephone replay will be available approximately three hours after the call and will run
through November 13, 2026, by dialing 1-844-512-2921 from the U.S., or 1-412-317-6671
from international locations, and entering replay pin number: 13761826. The replay can also
be viewed through the webcast link above and the presentation utilized during the call will be
available in the Company’s investor relations section here.

About HeartBeam, Inc.

HeartBeam, Inc. (NASDAQ: BEAT) is a medical technology company dedicated to
transforming the detection and monitoring of critical cardiac conditions. The Company has

https://www.heartbeam.com/
https://us-west-2.protection.sophos.com?d=webcasts.com&u=aHR0cHM6Ly92aWF2aWQud2ViY2FzdHMuY29tL3N0YXJ0aGVyZS5qc3A_ZWk9MTc3MDIwMCZ0cF9rZXk9NTAxZTU4YmE0Yg==&i=NjQxZTNiMWE4N2YzMzg2YTU1NjJlMjQx&t=dmNxZkVDSGFJWjVyQjNLaUh0ajB3azAvSXlpaUJSdkxTL1N4azVObDBMTT0=&h=23c7495a0a314ebaba93479131b25919&s=AVNPUEhUT0NFTkNSWVBUSVYlrC6MZRAcHW_RrI9UOsZbZGrifY0E28ldAsGkqhl6Lg
https://ir.heartbeam.com/


developed the first-ever cable-free device capable of collecting ECG signals in 3D, from
three non-coplanar directions, and synthesizing the signals into a 12-lead ECG. This platform
technology is designed for portable devices that can be used wherever the patient is to
deliver actionable heart intelligence. Physicians will be able to identify cardiac health trends
and acute conditions and direct patients to the appropriate care – all outside of a medical
facility, thus redefining the future of cardiac health management. HeartBeam’s 3D ECG
technology received FDA clearance for arrhythmia assessment in December 2024, and its
12-lead ECG synthesis software received FDA clearance for arrhythmia assessment in
December 2025. The Company holds 26 issued patents worldwide related to technology
enablement. For additional information, visit HeartBeam.com.

Forward-Looking Statements

All statements in this release that are not based on historical fact are "forward-looking
statements." While management has based any forward-looking statements included in this
release on its current expectations, the information on which such expectations were based
may change. Forward-looking statements involve inherent risks and uncertainties which
could cause actual results to differ materially from those in the forward-looking statements,
as a result of various factors including those risks and uncertainties described in the Risk
Factors and in Management’s Discussion and Analysis of Financial Condition and Results of
Operations sections of our Forms 10-K, 10-Q and other reports filed with the SEC and
available at www.sec.gov. We urge you to consider those risks and uncertainties in
evaluating our forward-looking statements. We caution readers not to place undue reliance
upon any such forward-looking statements, which speak only as of the date made. Except as
otherwise required by the federal securities laws, we disclaim any obligation or undertaking
to publicly release any updates or revisions to any forward-looking statement contained
herein (or elsewhere) to reflect any change in our expectations with regard thereto or any
change in events, conditions or circumstances on which any such statement is based.

Cleared Indications for Use

The HeartBeam System with 12-Lead ECG synthesis software is FDA cleared for arrhythmia
assessment. Refer to the Company’s Cleared Indications for Use at
https://www.heartbeam.com/indications for details on the intended use of its technology.
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HEARTBEAM, INC.
Condensed Balance Sheets (Unaudited)

(In thousands, except share data)
 

  
June 30, 

2026   
December 31, 

2025  
Assets       
Current Assets:       
Cash and cash equivalents  $ 8,722  $ 4,380 
Prepaid expenses and other current assets   164   202 

Inventory   110   103 
Total Current Assets

  8,996   4,685 
       

Property and equipment, net   1,584   1,102 

Other assets   57   56 

Total Assets  $ 10,637  $ 5,843 
       
Liabilities and Stockholders’ Equity       
Current Liabilities:       

Accounts payable (includes related party $0 and $5 respectively)  $ 608  $ 1,053 

Accrued expenses (includes related party $5 and $0, respectively)   1,852   2,187 

Total Current Liabilities   2,460   3,240 
       

Total Liabilities   2,460   3,240 
       
Commitments and Contingencies (Note 8)       
       
Stockholders’ Equity       

Preferred stock - $0.0001 par value; 10,000,000 authorized; 0 shares outstanding at June
30, 2026 and December 31, 2025  $ —  $ — 
Common stock - $0.0001 par value 100,000,000 shares authorized; 56,349,171 and
40,117,404 shares issued and outstanding at June 30, 2026 and December 31, 2025,
respectively   6   4 
Additional paid in capital   95,198   79,887 

Accumulated deficit   (87,027)   (77,288)

Total Stockholders’ Equity   8,177   2,603 
       

Total Liabilities and Stockholders’ Equity  $ 10,637  $ 5,843 
 



HEARTBEAM, INC.
Condensed Statements of Operations (Unaudited)
(In thousands, except share and per share data)

 

  
Three months ended 

June 30,  
Six months ended 

June 30,

  2026  2025  2026  2025
Operating Expenses:             

Selling, general and administrative  $ 2,764  $ 1,711  $ 5,110  $ 3,720 
Research and development   2,328   3,326   4,698   6,818 

Total operating expenses   5,092   5,037   9,808   10,538 
Loss from operations   (5,092)   (5,037)   (9,808)   (10,538)

Other Income and (Expense)             
Interest income   53   63   69   80 

Total other income   53   63   69   80 
Loss before provision for income taxes   (5,039)   (4,974)   (9,739)   (10,458)
Income tax provision   —   —   —   — 
Net Loss  $ (5,039)  $ (4,974)  $ (9,739)  $ (10,458)

Net loss per share, basic and diluted  $ (0.10)  $ (0.15)  $ (0.21)  $ (0.32)

Weighted average common shares outstanding, basic and diluted   52,774,898   33,834,950   46,715,063   32,184,025 
 



HEARTBEAM, INC.
Condensed Statements of Cash Flows (Unaudited)

(In thousands)
 

  Six months ended June 30,

  2026  2025
Cash Flows From Operating Activities       

Net loss  $ (9,739)  $ (10,458)
Adjustments to reconcile net loss to net cash used in operating activities       

Depreciation   81   15 
Stock based compensation expense   2,918   2,286 
Stock issuance upon vesting of restricted stock units   505   — 
Stock issuance for services   100   — 

Changes in operating assets and liabilities:       
Prepaid expenses and other current assets   38   85 
Inventory   (7)   — 
Accounts payable and accrued expenses   (848)   150 
Net cash used in operating activities   (6,952)   (7,922)

       
Cash Flows From Investing Activities       

Purchase of property and equipment   (495)   (102)
Purchase of short-term investments   —   (3,760)
Maturities of short-term investments   —   1,963 

Net cash used in investing activities   (495)   (1,899)
       
Cash Flows From Financing Activities       

Proceeds from sale of equity, net of issuance costs   10,265   10,250 
Proceeds from sale of equity under ATM, net of issuance costs   1,515   450 
Proceeds from exercise of stock options   10   — 

Net cash provided by financing activities   11,790   10,700 
       

Net increase in cash and restricted cash   4,343   879 
Cash, cash equivalents and restricted cash – Beginning of period   4,436   2,433 
       
Cash, cash equivalents and restricted cash – Ending of period  $ 8,779  $ 3,312 
       
Reconciliation of cash, cash equivalents and restricted cash:       

Cash and cash equivalents  $ 8,722  $ 3,256 
Restricted cash (included in other assets)   57   56 

Total cash, cash equivalents and restricted cash  $ 8,779  $ 3,312 
       
Supplemental Disclosures of Cash Flow Information:       

Purchase of property and equipment in accounts payable  $ 68  $ 27 
Taxes paid  $ —  $ — 

 

View source version on businesswire.com:
https://www.businesswire.com/news/home/20260813456155/en/

Investor Relations Contact: 
Chris Tyson 
Executive Vice President 
MZ North America 
Direct: 949-491-8235 
BEAT@mzgroup.us 

https://www.businesswire.com/news/home/20260813456155/en/
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www.mzgroup.us

Media Contact: media@heartbeam.com

Source: HeartBeam, Inc.
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