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M 9l NPV LOA MNPV
TG-C o|= ¥ MRH 7Ix| 13,733 90.0% 12,359
719! 7k (Aleig) ikl
TG-C o|= 7}x|(Base) 9,508 90.0% 8,557
TG-C M®™ 7}xl(Base) 4,225 90.0% 3,802
2EFIAE
FAIR(HF) L
HMYFINY) 148,901
SEFIHYH) 150,000
M FIHH, 1/2) 71,500
AH501 109.8%
AR BERENSH
<¥ 2> TG-C 0|= 7Ix| NPV 9.5=2. LOA 90% X &8t NPV 8.6 (CERPSEEN)
23 1R 2Rt 3EXt 4R} 5H R} 6H X} TAR} 8 X} OHXt 104X} 114X} 12dXF  13WX} 144X}
oAr 2028F 2029F 2030F 2031F 2032F 2033F 2034F 2035F 2036F 2037F 2038F 2039F 2040F 2041F
=X A A22MmDlEt M
o|= Tof7HEe]) 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000
Mz BRI (MY) 7175 7,174 7159 7,123 7,074 6,967 6,842 6,705 6,538 6,341 6,088 5,783 5,436 5,056
&H7E 0.02% 0.2% 0.5% 0.7% 1.5% 1.8% 2% 3% 3% 4% 5% 6% 7% 8%
HEg #Xx() 1,435 14,347 35,796 49,864 106,103 125,414 136,841 167,630 196,127 253,658 304,389 347,004 380,547 404,468
Z28E A2 36 359 895 1,247 2,653 3,135 3,421 4191 4,903 6,341 7,610 8,675 9,514 10,112
uHé([ﬂ‘E}%E{) 3 ] ) ) y ) ) 3y 3y ) y
&EE 900% 150% 39% 113% 18% 9% 23% 17% 29% 20% 14% 10% 6%
ET-Y 1PN
T 47 466 1,163 1,621 3,448 4,076 4,447 5,448 6,374 8,244 9,893 11,278 12,368 13,145
EREED)
&EE 1,000% 250% 139% 213% 118% 109% 123% 117% 129% 120% 114% 1710% 106%
GP 28 280 698 972 3.276 3.872 4,225 5,176 6,055 7,832 9,398 10,714 11,749 12,488
GPM 60% 60% 60% 60% 95% 95% 95% 95% 95% 95% 95% 95% 95% 95%
OP 16 163 407 567 2,069 2,446 2,668 3,269 3,824 4,946 5,936 6,767 7,421 7,887
OPM 35% 35% 35% 35% 60% 60% 60% 60% 60% 60% 60% 60% 60% 60%
NP 12 117 291 405 1,897 2,242 2,446 2,996 3,506 4,534 5,441 6,203 6,802 7,230
NPM 25% 25% 25% 25% 55% 55% 55% 55% 55% 55% 55% 55% 55% 55%
WAcC 13.6%
FPYEE S
PV 8 69 152 187 769 800 768 828 853 971 1,026 1,030 994 930
gPHISE 442
YTHBEEPY 124
NPV 9,508
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(EFel: alefa)

2% FEEY:
e 2029F
21 M
MR ZO7HEE) 20,000
M SAS(EY) 3,500
EHRE 0.02%
Hg sxie(E) 700
22EE4H i
oh & (2t
Y38
ELT CES -
CECEEN
Y58
GP iR
GPM 60%
OP 6
OPM 35%
NP 5
NPM 25%
WACC
FPYEE
PV 3
SEEECE
HPHISEPV
NPV
NPV LOA
FORE Eof AI™2 294 7HEL
EAtZ 71, ol= ofe] @2 e

Nz BRENE

2dxt WAt 4dxt sdA edA  7AX 8WX  9WA  10WdAE 1WA 12WA 13WRE  14WRt
2030F 2031F 2032F 2033F 2034F 2035F 2036F 2037F 2038F 2039F 2040F 2041F  2042F
A2 EYHIIS 4
20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000
3535 3570 3,606 3,642 3,679 3715 3752 3,790 3828 3,866 3,905 3944 3,983
02% 05% 0.7% 1.5% 2% 2% 3% 3% 4% 5% 6% 7% 8%
7,070 17,852 25242 54,632 66,214 74,306 93,812 113,700 153,116 193,309 234,200 276,072 318,666
141 357 505 1,093 1,324 1,486 1,876 2274 3,062 3,866 4,686 5521 6,373
910%  153%  41%  116%  21%  12%  26%  21%  35%  26% 2% 18%  15%
184 464 656 1,420 1,722 1,932 2,439 2,956 3,981 502 6,092 7,178 8,285
1,010% 253%  141% 216% 121% 1712% 126% 121% 135% 126% 121% 118% 7115%
110 278 62349 1,349 1,635 1,835 2,317 20808 3,782 4775 5787 6819 7,871
60%  60% 95%  95%  95%  95%  95%  95%  95%  95%  95%  95%  95%
64 162 394 852 1,033 1,59 1463 1,774 2,389 3016 3,655 4307 4,971
35%  35%  60%  60%  60%  60%  60%  60%  60%  60%  60% = 60%  60%
46 116 361 781 947 1,063 1,342 1626 2,190 2,764 3350 3948 4,557
25% 25% 55% 55% 55% 55% 55% 55% 55% 55% 55% 55% 55%
13.6%
-15%
24 53 146 279 297 294 326 348 413 459 490 508 516
245
69
4,225
90% (Mot 34) 3,802
0l2 S0l ¥ RE JD YaoE Solwe & U2 X JMY. MRE N BASE MRY & 8 DTEY #xiel 25%, 227} HRE KL 2~388
l= Flele 2 oHy

# 4>TG-C, 0l= F& OA 24t 347l

ID NCT03291470 NCT03203330
Study to Determine the Efficacy and Safety of A Study to Determine the Safety and Efficacy of
M= TG-C in Subjects with KL Grade 2 or 3 OA of TG-C in Subjects with KL Grade 2 or 3 OA of
the Knee(TGC-15302) the Knee(TGC-12301)
AZH/EBR 2021.12.09/2026.03.06 2018.10.30/2026.07.10
NS 531 535
Ak XA 270 467 €2l
zg I|E 40M| 0| A+, BMI 18.5~40 40M| O|4k BMI 18.5~40
KL2~35=2 §& OA &kt KL2~38=2 78 OA At
VAS 7|& 85 240 5 VAS 7|& &3 240 5
FoiE TG-Cvs 9of TG-Cvs 92k
Uxt M =E (1270 Rl VAS 85 & WOMAC (1270 &%) VAS 85 & WOMAC
OlXt 28 ZE  (1270HA}) A2 A4 (MRl WORMS/MOAKS)  (127H&X}) AZ i 4(MRI WORMS)

A FEa Ha(SF-12v2) Hat "ot
WOMAC &8 H2

B3t

HZ "ot H2(HAQ-DI, ZOoHx|=) st &It

AH FEA M4(SF-12v2) Hst HIt
WOMAC &8 #st

A2 "ot H2(HAQ-DI, Zoix|s) Hat gt

At&: Clinicaltrials.gov, SFHSAES A
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<# 5> 78 OA 2lef 2 8% -TG-C, 83 &2t 7|5 MM &5 25 258 7S DMOAD &
71 = mo|Zajely =871 Az {2 F0{ 22 F7| S5 & Jls /M A= MY
AL EE|HA 34 TG-C AZMZ + TGF-B CGT HHZ =] O(VAS)  O(KDC)  A(MRI)
Eli Lilly/Pfizer ZE Tanezumab NGF Atet ] | sk AL A 0 = -
Amgen/Takeda E= Fulranumab NGF &fet S| Tl s AL AE A = =
Regeneron/Teva st Fasinumab NGF Rtk ShA|| T 5FFEAL AF A - -
Astellas 34 g Cindunistat iINOS *faf 2EX EHetE i+ o X X -
Biosplice Thera. 34 2t2 Lorecivivint wnt/B—catenin X3} LR2A} BHEE 4R =] A A A
Merck/TrialSpark 244 Sprifermin FGF-18 A A= chd HEL 671 X 0 -
Unity Biotech. 24 UBX0101 Senolytic LEX EHtE HEL £hsl X X -
OrthoTrophix oM TPX-100 MEPE A =gt chd A 2z o = ) X =
Galapagos/Servier 24¢ GLPG1972 ADAMTS-5 X3} L8R} skEE a7 off 0 X =
Abbvie 244 Lutikizumab IL-1a/B AaH S| T[Sk AL HE X X =
Sanofi 2ast SAR113945 IKK/NF-kB X 3lf 2EX sHEE Fa kA, ch3 X X =
Medivir 2bak MIV=711 Cathepsin K X3 LEX EHetE 47 o 0 X =
Novartis 2bak LNA043 ANGPTL3 A R z=gt chada Y S X A =
b4t DFV890 NLRP3 Atzh 2EX sHEE 4+ ol = =
24t RHHB46 AZ A 22X stete 47 o = = =
Bct LRX712 AZ T 22X stete 2HZ - - - X
= QUC398 ADAMTS-5 LcHlC| ZEZY = X = X
Pfizer 24t Cindunistat iINOS M3 224t stete AT o X X -

on
o
i

F Hot X|E - 5% VAS(Visual Analog Scale) &%= #Hx}e|

T golsks g, 715 70 - JSW(Joint Space Width, ZH ZH4 Lib]) d2azfo] EE= MRIZ OA 2 HEE &
15Xl =

Jbske £ XE. &E 70| E0EFS H2 &l Zg on|. 83 ¥ 7ls 2F HItE £ U= XIE - WOMAC (Western Ontario and McMaster Universities
Osteoarthritis Index) EF& &HAte] 2 715, 8%, ZA TS HIleke 7. WOMAC §32 48A1Zt Sete| 85 M s drlske EEX. WOMAC 7152 48412t Seke| 7|5 &
OfE "otsk= &EX|. IKDC(International Knee Documentation Committee Subjective Knee Evaluation Form) &%= £& 7|52t 858 Holsl= E&3HE X|E. WOMACZ} IKDCe|
XI0|&: WOMACS| &< OA SzlEl Z2o0l2tH KDCE MUMAIRILY, dAZ falof| Sate ZEX|

Xt&: Biomedicines 2025, 13(2), 355(https://doi.org/10.3390/biomedicines13020355), 2 Af, S-SRI
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100mm VAS (Change from Baseline)

813 34 - 9lot BA §5 1428 24 [2® 3]TG-C 01F 24 - 9lot BF £5 1558 U2
0 T T T T T 1 .
R VAS™ Score Change
5
\.13_31 -10.31 0.0 T (5-C - = OO
-10 2T 1325
m -14.56
e - 227 ' 230 -
-13.06 N 270 243 23.0 233
-20 - - o = @ —-= @
45 -2228
24 208 371 -355 344
-30 - T . . : . : -39.7 -39.7
& & &
%'b
—e— TissueGene-C — W Placebo oM 3M &M 12M 18M 24M

At HUMAN GENE THERAPY CLINICAL DEVELOPMENT(10.1089/humc.2017.249), SF=SAEH A= ALEE|#A, EFASH

<E 6>TG-C, 0|= &t 3¢ & §= &t 34 Z2EE H|u

T k= o=

ek X 22|, o|Z=7Hd, fleE, | &5

oAl 7|2+ sk U 1271 AlOIE o|= L 2k 807 AlOIE

2N 1599 1,066 &

K&L Grade 8 2~8

=2 TG-C LD: 78 / 92k 81 TG-C: 680 / @Ik 340H

2hE 7|2k & 1290¢ & 2470¢

F "ot M IKDC, VAS 12742 Xt VAS, WOMAC Total*

2 oL He WOMAC, KOOS, MRI(WORMS) & MRI(WORMS/MOAKS), SF-12, HAQ-DI
7|Et "ot M . JSW, Liquid Biomarker, IKDC &

1 SF-12 - The Short Form (12), HAQ-DI - Health Assessment Questionnaire Disability Index, KOOS -~ FEFAHHE MU Z HIt
AR A2EE|#A, SEEASH

[O8 4] 0|= & S&7| HEH A0l TKA BIE 55% 22 &ol. Hoje &5 &

Key Points TKA Incidence (%) in OAl vs. US LTS
* TKA Incidence TKA Incidence Rates: OAl vs US LTS
- OAI: 92 of 595 Subjects (15.5%) 10 Relwtive Risk Reductions 55%

* US LTS: 10 of 143 Subjects (7.0%) -

+ Relative Risk Reduction 5%
* 55% lower incidence of TKA

observed in US LTS

15.0}

B
n

5
-]

* Median Time to TKA
+ OA: 5.08 years
+ US LTS: 5.73 years

Incidence Rate (%)
~
in

@
o

+ Interpretation
+ Lower incidence in LTSS may indicate
slower disease progression : OAI (N=595) US LTS (N=143)
+ Supports potential disease-modifying
effect of TG-C

o
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= 0Al- 0|= ZHHEY o|UMEIE XS 2& S2EY 24X} HlolE{. US LTS - TG-C akoll Ztofst 9{ek TG-C F0iZ2| H|o|&
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[323 5] FDAZI RAIEt 22EY X2H L S 85 2L, AZeEss HEE IFEAY XA A

65 o To accept structural endpoints as valid outcome measures for accelerated approval, there
66 should be substantial confidence, either based on empirical evidence from randomized,
67 controlled comparisons from clinical trials and/or based on a comprehensive

068 understanding of the disease process and product mechanism of action, that an effect on
69 the candidate structural endpoimt will reliably predict an effect on the clinical outcomes
70 of interest.” The ultimate goal of treatments related to inhibition of structural damage or
71 targeting the underlying pathophysiology associated with OA 1s to avoid or significantly
12 delay the complications of joint failure and the need for joint replacement, and also to

73 reduce the deterioration of function and worsening of pain.

AtZ: FDA(Osteoarthritis: Structural Endpoints for the Development of Drugs, Devices, and Biological Products for Treatment Guidance for Industry), FHSARS#

[38 6] ol= &t SE7| B& Znt &Xje| Y of T Mt $FECR AL

Age Distribution (%) of Lifetime Risk of Developing a Cancer
Us LTS 38.3% - 39.5%

40
W SEER
35 33.7%
30
24.4%
15.1% 14.8% 14.3%
9.4%
6.1% 6.7%

2.5%
0 o‘n%- 0.0%

40 =50 =60 <70 <8

0 =90 and Older

Percentage (%)
= = N N
o w o w

v

Age (Years)
The overall cancer risk in the U.S. population increases with age, from 40 to 90 years.
The cumulative lifetime cancer risk distribution between the U.S. population (SEER

data) and our long-term study (LTS) shows consistent patterns, with the cumulative
incidence rate in LTS being lower than that observed in the U.S. population.

= 0AI- 0|2 ZTEY O|UME|E MBS £ SREY &K} H0|E]. US LTS - TG-C abol Eoist 9|2k TG-C Foizel Hlole
A= AEE|LTI(0ARSI2025 37W AI&7), SH=EASH
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EQUA LA (etel: alote)  MPMERE (ehel: Alete)
2023A 2024A 2025F 2026F 2027F 2023A 2024A 2025F 2026F 2027F
o =y 4 5 5 6 6 AMSH 135 222 256 275 284
&t 3 4 5 6 7 REXA 32 7 32 28 12
&350/ 0 1 0 (0) (1) MR 27 1 32 28 12
o 2ty 21 23 25 27 30 o ExY A LT |ERY A 1 0 0 0 0
o4ojo|2! (21) (22) (25) (28) (31) R DAFAH 0 0 0 0 0
&/2/0/9/E(%) (653.3) (433.6) (479.9) (483.6) (492.0) B RS RHA 103 215 223 246 272
EBITDA (19) (21) (24) (26) (30) SRR 0 0 0 0 0
EBITDA Maigin(%) (515.2) (417.6) (456.8) (464.9) (477.2) FERH 2 2 3 4 5
Ael4=9 4 (12) (47) (10) ©) SRR 88 200 220 242 267
=859 2 1 1 1 1 B EAH 20 76 141 151 168
=848 0 14 50 14 14 RS 14 71 136 146 163
7Bt el & 2 1 1 3 3 of A RH 7| B 2 11 27 32 39 47
AT H e e 0 0 0 0 0 CH7| R 2 Y| ALY 0 11 1 11 11
MIBAZAIE 0[] 17) (34) (72) (38) (40) RS A 0 0 0 0 0
HolMH|& 0 (0) 0 0 0 g RS2 6 5 5 5 5
g7|&0|9) (17) (34) (72) (38) (40) AR 0 0 0 0 0
E2/70/9/E(%) —425.0 -680.0-1,440.0 -633.3 -666.7 YIRS IR 6 5 5
MEH(%, Yo) ' ' ’ AEEH 115 146 115 124 116
Wz 7t (60.8)  36.9 20 102 9.3 A2 0 0 0
dold Bt NM NM NM NM NM Aoz 470 587 587 587 587
g7|&0|9 BItg 55 100 112 (47) 5 7| EfRpE 0 0 0 0 0
EPS B7t8 NM NM NM NM NM ojeloiZ (355)  (442)  (514)  (552)  (592)
EBITDA Z7+8 NM NM NM NM NM =X F (21) 46 15 19 35
HIEEE (ctel: deje)  FR FXIX|E
2023A 2024A 2025F 2026F 2027F 2023A 2024A 2025F 2026F  2027F
HAHUSHISE (24) (20) (2 23 16 FEX| E(H)
cH7|%0lQl 17) (34) (89) (32) 38 EPS (1,201) (2,196) (511) (265) (285)
s A ; § § i i BPS 1,681 1,834 1,406 1,523 1,419
i DPS 0 0 0 0 0
FER 2| 0 0 0 0 0
0l M(%)
ekl ® ) 8 @ el ROA (14.1)  (18.9) (30.3) (14.2) (14.5)
ZJet 0 14 0 1 0 ROE (16.7)  (25.9) (55.6) (31.5) (33.7)
EXESHIEE (29) (77) 2 (21) (15) sl s 0.0 0.0 0.0 0.0 0.0
FREXHHEX} (0) (0) (1) (0) (0) bl g NM NM NM NM NM
FE A} 2} 0 0 0 0 0o %
e 57 3 g . . 36| 8(x) 17.4 52.4 1231 1212 1454
. AAF/ X2 EA ] (%) 5.6 32.2 41.1 37.9 40.7
SRS (46) (77) 3 (18) (13)
O| R Ahl & (x) (71.7) (244.8) (157.2) (174.5) (194.0)
A ¢ 4 4 ® @ =Xt 2/EBITDA(X) 1.1 (2.2) (0.6) (0.7) (1.2)
NrgEHIsE 38 69 (1) M Vauationt
Aol B2t 39 47 0 0 0 PER NM NM NM NM NM
rHelgeles (1) 23 (1) (1) (1) #Hn NM NM L NM NM
F==5E=] 0 0 0 0 0 E=PS| NM NM NM NM NM
Jlet 9 1) g . g PBR 5.7 12.7 56.6 46.9 50.4
Elnl 7.2 15.6 63.1 52.4 56.2
JEBIEEE 0 (0) 0 0 0 ]
RS 4.9 4.7 16.2 4.5 44.5
HEeE7} (s) @) (0 1 1 PSR 173.6  352.0 1,253.0 1,022.7 93556
FCF (74) (119 53 13 13 EV/EBITDA NM NM NM NM NM

F: K-IFRS (Hg) 7|1&
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el
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m Compliance notice

. EAk= 20261 1€ 52 ®A| FREE|HE S50 WAFAZS 1%0[A BRI UX| L& Ch
CAlE & 2|ZEQ| g URE J|BEX} e HM3Xlol|A Aol HM3Zst AAlo| iU Ch
& 2|ZEo| FEFAEAMAIS} vl X AY| WElFAIS HRSt UX| FELCH

38

m 7| FAR|AR SF 12707 AlF x5 oiE| FI15E 7|E
< Of 50 AF X5 O] 15%p Ol&te| It &5 of &
« & B AE X5 o] -15~15%p2| F7+ 52 of &
« HIEFA 0 AZ X[ o] 156%p Ol&ke] F7t 52t of &
- 38 2 HEEL ofde FEIt olHAl

m FASZ HIE (2025. 9. 30 7|&E)
ofj B HIZ 52 (1)

81.5% 18.56% 0%
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