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BiomX Reports Second Quarter 2025

Financial Results and Provides Program
Updates

Positive Phase 2 results for BX211 demonstrated >40% wound size reduction vs. placebo in
diabetic foot osteomyelitis patients; Planning underway for potential registrational study

Nature Communications publication of new BX004 Phase 1b/2a data demonstrated further

~500-fold (2.7 log10)? bacterial reduction versus placebo with no detectable emergence of
resistance observed, highlighting strength of BiomX platform capabilities

Phase 2b trial of BX004 in Cystic Fibrosis (CF) has successfully commenced patient dosing;
FDA feedback on real-world evidence strategy expected in H2 2025; Company expects to
report topline results in Q1 2026

BiomX will host a conference call and webcast today at 8:00 AM ET

NESS ZIONA, Israel, Aug. 13, 2025 (GLOBE NEWSWIRE) -- BiomX Inc. (NYSE American:
PHGE) (“BiomX” or the “Company”), a clinical-stage company advancing novel natural and
engineered phage therapies targeting specific pathogenic bacteria, today announced
financial results for the second quarter ended June 30, 2025, and provided recent clinical
and corporate updates.

“In the past few months, BiomX achieved several significant milestones that advance our
pipeline and further validate our phage therapy platform,” said Jonathan Solomon, Chief
Executive Officer of BiomX. “Positive Phase 2 results for BX211 in diabetic foot osteomyelitis
demonstrated sustained, statistically significant improvements in wound size reduction, with
over 40% reduction in ulcer size compared to placebo, and a favorable safety profile. In
parallel, new peer-reviewed data for BX004, published in Nature Communications, reported
approximately 500-fold (2.7 log1o)? further bacterial reduction versus placebo and no
detectable emergence of resistance, critical evidence supports the strength of our candidate
BX004. With BX004’s Phase 2b trial now underway, FDA feedback on our real-world
evidence plan expected later this year, and planning for a potential registrational BX211
study in progress, BiomX is positioned for multiple value-driving catalysts over the next 12
months.”

Clinical Program Updates

BX211 — Phage for the treatment of patients with diabetic foot infections and
osteomyelitis (DFI/DFO) associated with Staphylococcus aureus (S. aureus)

e BiomX reported positive topline results from the Phase 2 trial of BX211 in March 2025
just prior to the start of the second quarter, demonstrating that BX211 was safe and



well-tolerated and produced sustained and statistically significant1 percentage area
reduction (PAR) of ulcer size (p = 0.046 at week 12; p=0.052 at week 13) with
separation from placebo starting at week 7 and a difference greater than 40% by week
10.

e The Phase 2 trial results also showed that BX211 produced statistically significant
improvements in both ulcer depth at week 13 in patients with ulcer depth defined as
bone exposure at baseline (p=0.048) and in reducing the expansion of ulcer area
(p=0.017) compared to placebo, with all patients receiving standard of care including
systemic antibiotic therapy as appropriate over the 12-week treatment period.

e Planning for a potential registrational study of BX211 is underway, pending feedback
from the U.S. Food and Drug Administration (FDA).

e Following strong Phase 2 results, the Company hosted a Virtual Key Opinion Leader
event during the second quarter featuring leading clinical experts in diabetic foot
infections and osteomyelitis. The discussion highlighted the clinical significance of the
BX211 data, its potential role alongside standard of care, and perspectives on the path
to registrational development. A replay of the webcast is available at the following Link,
the content of which does not form a part of this press release.

e The Company is in continued discussions with the U.S. Defense Health Agency
regarding next steps for the BX211 program following the positive Phase 2 results.

BX004 - Fixed phage cocktail for chronic Pseudomonas aeruginosa (P. aeruginosa) in
patients with CF

¢ |n July 2025, BiomX successfully initiated dosing of patients in its Phase 2b trial of
BX004. The Phase 2b trial is a randomized, double-blind, placebo-controlled,
multicenter study in approximately 60 CF patients with chronic P. aeruginosa
infections. Patients are randomized 2:1 to receive either BX004 or placebo via
inhalation twice daily for 8 weeks. The trial is designed to measure multiple efficacy
endpoints, including reduction in bacterial burden, improvements in lung function, and
enhanced quality of life as measured by validated patient questionnaires.

e The Company expects to report topline results from the Phase 2b study in the first
quarter of 2026.

¢ In the second half of 2025, BiomX expects to receive feedback from the FDA regarding
the potential investigation and use of real-world evidence linking bacterial reduction to
clinical outcomes. Successful alignment could potentially streamline approval pathway.

e Earlier in July, Nature Communications published new findings from the Company’s
Phase 1b/2a trial, showcasing previously unreported antimicrobial efficacy data
showing that BX004 achieved a substantially greater improvement of approximately
500-fold (2.7 Ioglo)2 in bacterial reduction compared with placebo in CF patients. The
data also highlight that no bacterial resistance to BX004 was detected during the trial,
and also detailed in the article are BiomX'’s innovative approach to large-scale data
analysis in order to optimize bacteriophage cocktails.

Second Quarter 2025 Financial Results

Cash balance and restricted cash as of June 30, 2025, were $15.2 million, compared to
$18 million as of December 31, 2024. The decrease was primarily due to net cash used in
operating activities. BiomX estimates its cash, cash equivalents and restricted cash are
sufficient to fund its operations into the first quarter of 2026.


https://protect.checkpoint.com/v2/___https:/d1io3yog0oux5.cloudfront.net/_156d56e2fc8833c406ece659fc4bf448/biomx/db/853/7601/file/04.03.25BiomX.mp4___.YzJlOmJpb214OmM6bzoyN2U4NjQzNjdmZjcwYTRjNzlmMGMyYWQ3ZjdjOGVkNzo2OjM2ODE6N2FlOTExMzI2MmI5NDE5OWYzZTQzOTY3YTA2ZmFkYjg4OWI5MzkzNGNhMzM4MDVjNDIyZDNlM2YzOWVkNDE2YTpwOlQ6Rg

Research and development expenses, netwere $5.0 million for the second quarter of
2025, compared to $6.9 million for the second quarter of 2024. The decrease was primarily
driven by: reduced salary expenses from workforce reductions; lower rent expenses
following a right-of-use asset impairment in 2024; and increased grant funding from the
Medical Technology Enterprise Consortium (under the DHA) and the Israel Innovation
Authority. This was partially offset by higher expenses from initiating the Phase 2b clinical
trial of the Company’s CF product candidate, BX004.

General and administrative expenseswere $2.4 million for the second quarter of 2025,
compared to $2.8 million for the second quarter of 2024. The decrease was primarily
attributed to a reduction in legal and other professional service fees, partially offset by
increased share-based compensation expenses.

Net loss was $6.0 million for the second quarter of 2025, compared to income of $4.5
million for the second quarter of 2024. The decrease was mainly due to the change in the
fair value of warrants issued as part of the Company’s March 2024 financing.

Net cash used in operating activitiesfor the six months ended June 30, 2025, was $14.8
million, compared to $22.6 million for the same period in 2024.

Conference Call and Webcast Details

BiomX will host a conference call and webcast on August 13, 2025, at 8 AM ET to discuss its
second quarter 2025 financial results and to provide a corporate update.

Conference Call
https://reqister-conf.media-server.com/reqister/BI35d84b315cb147c78290b6b8f1fde487

Webcast Link
https://edge.media-server.com/mmc/p/89dfoxpe/

About BX211

BX211 is a phage treatment for the treatment of DFO associated withS. aureus. DFO is a
bacterial infection of the bone that usually develops from an infected foot ulcer and is a
leading cause of amputation in patients with diabetes. In March 2025, BiomX announced
positive topline results from the Phase 2 trial in which BX211 was demonstrated to be safe

and well-tolerated and patients receiving BX211 exhibited statistically signific:ant1 and
sustained reduction of ulcer size (PAR)(p=0.046 at week 12; p=0.052 at week 13), with a
separation from placebo starting at week 7 and a difference greater than 40% by week 10. In

addition, BX211 also produced statistically significant1 improvements in both ulcer depth at
week 13 (in patients with ulcer depth defined as bone at baseline, ulcer depth was classified
according to deepest tissue involved as measured by swab) (p=0.048), and in reducing the
expansion of ulcer area (p=0.017). Over the 12-week treatment period, all patients
(treatment and placebo) were treated in accordance with standard of care, including with
systemic antibiotic therapy as appropriate. BiomX is currently planning a potential
registrational study pending discussions and feedback from the FDA, and availability of cash
resources.

About BX004
BiomX is developing BX004, a fixed multi-phage cocktail, for the treatment of CF patients


https://www.globenewswire.com/Tracker?data=nduwdxHnJgeo0DABJW8De_R5kgi90H_SiRGK-GPgn7wN1eT2AQMMFu_pgbWA83ujxzIqR-KlIbQZhfla7p1wJuPeItXzCGZiazBwmN-CdS0NBl_m8yMP3wPtv480Dy9MFTDM1LYi4dnqTQPk6f3kIWRcwRVFGxoXoD-rnH-7BGi_Y3F-BqvbK2Sp5WkDoRpCY0g3muBmVs_qRGZYwIDb65grzwpqWbf_E3X6S6F2O7se8kmpVA330Nd5Go5-1AFx69k9y5qQT7x-PYSMiVj4HD2D1P6h0SzK7wzjzMNA9Wk-2Kux2xMxYkXp6MJ5wM-M_lSB9ASKzXkzq5Kxnw2WOsJTIjZjjlY_BQYSfKxBTrBmjyp3kPnGa3-yDC9zB9Ozz6JKhNKIJoCUwGHbNNyqCh4p0y6yxWlumnbFp5dwmSBGdQt52roKlWQgGMNsElVeDEkU36g6wU2XyL1qyPZlp33KlXmEmXLinCvi3dq9gtgu8paZ-Tdah0JEcCW_yarHWI48QdQQd9320ldmBT2qiCIdfJwC3HReJAr3CXmuLkU=
https://www.globenewswire.com/Tracker?data=nduwdxHnJgeo0DABJW8De5LjYQKKFqBpdfmetg8PlzU7Bxp4v1Ggqnn30_8hwQkzbPj0scYwAlSfzMZ9khIC65zEm1YAZGyGE5wX21tbt7q2EswIelfNgvmWdQqEbXihLRHIkRn_EeBRBwK0b6vfNHqCt-m-StkNTSvRRTsDyC6QysJJ0yh_cxzHtdSCq2gOEdk4hZuG5-Y0NUNyoH1fGTvxTis5ecAIxHoB6HXT5mFBRrYz5Oc2liT0GMNWXfSklJFSiadN9_tv2ERaFVQyS8R1N1eEQjb5M_cqjo7AG7EBak2nwswGvt7YmIW08yp8UuzUP9d23uPAxUX1ET17Wou6mu8fcvZeC_Hy6-hEryfr_c7s-VuAUNxA62iucDaZ00ADU2cD5Zl7deelI_mOWA-g3tcb3t8W-5KEx47k2xrRwR0CjgCMSr8ThoPC5OAd

with chronic pulmonary infections caused by P. aeruginosa, a main contributor to morbidity
and mortality in patients with CF. In February 2023, BiomX announced positive results from
Part 1 of the Phase 1b/2a study, showing safety, tolerability, and microbiologic activity. In
November 2023, BiomX announced positive topline results from Part 2 of the Phase 1b/2a
trial, in which BX004 demonstrated improvement in pulmonary function associated with a
reduction in P. aeruginosa burden compared to placebo in a predefined subgroup of patients
with reduced lung function (baseline FEV1<70%). BiomX is now enrolling up to
approximately 60 patients in a randomized, double blind, placebo-controlled, multi center
Phase 2b trial of BX004 in CF patients with chronic P. aeruginosa lung infections. The 8-
week study will assess lung function, bacterial load, and quality of life metrics. BX004 has
received FDA Fast Track and Orphan Drug Designations.

About BiomX

BiomX is a clinical-stage company leading the development of natural and engineered phage
cocktails and personalized phage treatments designed to target and destroy harmful bacteria
for the treatment of chronic diseases with substantial unmet needs. BiomX discovers and
validates proprietary bacterial targets and applies its BOLT (“BacteriOphage Lead to
Treatment”) platform to customize phage compositions against these targets. For more
information, please visit www.biomx.com, the content of which does not form a part of this
press release.

Safe Harbor

This press release contains express or implied “forward-looking statements” within the
meaning of the “safe harbor” provisions of the U.S. Private Securities Litigation Reform Act
of 1995. Forward-looking statements can be identified by words such as: “target,” “believe,”
“‘expect,” “will,” “may,” “anticipate,” “estimate,” “would,” “positioned,” “future,” and other
similar expressions that predict or indicate future events or trends or that are not statements
of historical matters. For example, when BiomX refers to its anticipated timing for reporting
results for its clinical assets as well as the design of clinical trials thereof, future catalysts,
potential timing and outcome of expected feedback from the FDA and discussions with the
U.S. Defense Health Agency, the potential safety, efficacy and toleration of BX004 and
BX211, the potential benefits of BX004 and BX211, future clinical development of BX004 and
BX211, including conducting a registrational trial in BX211, the potential of its candidates to
address the substantial unmet needs of patients, and the estimates of the sufficiency of its
cash, cash equivalents and short-term deposits, it is using forward-looking statements.
Forward-looking statements are neither historical facts nor assurances of future
performance. Instead, they are based only on BiomX management’s current beliefs,
expectations and assumptions. Because forward-looking statements relate to the future,
they are subject to inherent uncertainties, risks and changes in circumstances that are
difficult to predict and many of which are outside of BiomX’s control. These risks and
uncertainties include, but are not limited to, changes in applicable laws or regulations; the
possibility that BiomX may be adversely affected by other economic, business, and/or
competitive factors, including risks inherent in pharmaceutical research and development,
such as: adverse results in BiomX'’s drug discovery, preclinical and clinical development
activities, the risk that the results of preclinical studies and early clinical trials may not be
replicated in later clinical trials, BiomX’s ability to enroll patients in its clinical trials, and the
risk that any of its clinical trials may not commence, continue or be completed on time, or at
all; decisions made by the FDA, and other regulatory authorities; decisions made by
investigational review boards at clinical trial sites and publication review bodies with respect


https://www.globenewswire.com/Tracker?data=sa4TwAkivCTC6c_xeHWRJRb8RDeMO2RSYlh8xwq5YY2PgkOflCmBEqQx35KKSrRJEwly3jF2kkTMgWjzUGidvjbeRhQEf210oGD8f2CTdD3OCEMHEYqWzIW-hC4QPqnbyIcRGWAbqGeDKfewqRucGyTUyEokUyhiiQzuFzl6XiGn0HpqYBxLjmzThziayKHBdzHvWwl2v3j9AFsgTER2Q_9tYDPfHCcRYsXDWaGs23nhpw6tc0Gm4F-wRCqAasj8ZcC0k7yxgYtOtWVWArAp9sHec2MSOJBzjgYYUuA1SWdFlk6JjlCaSS7981ORCc3HaWocI4Y6pnaJcwnhyG8unwRu9VfnllzpY2dJJnDBVu4=

to our development candidates; BiomX’s ability to obtain, maintain and enforce intellectual
property rights for its platform and development candidates; its potential dependence on
collaboration partners; competition; uncertainties as to the sufficiency of BiomX’s cash
resources to fund its planned activities for the periods anticipated and BiomX'’s ability to
manage unplanned cash requirements; and general economic and market conditions.
Therefore, investors should not rely on any of these forward-looking statements and should
review the risks and uncertainties described under the caption “Risk Factors” in BiomX’s
Annual Report on Form 10-K filed with the Securities and Exchange Commission (the
“SEC”) on March 25, 2025, and additional disclosures BiomX makes in its other filings with
the SEC, which are available on the SEC’s website at www.sec.gov. Forward-looking
statements are made as of the date of this press release, and except as provided by law
BiomX expressly disclaims any obligation or undertaking to update forward-looking
statements.

Contacts:

BiomX, Inc.

Ben Cohen

Head Corporate Communications
benc@biomx.com

T All p-values described in this release are non-adjusted

2A27 logio reduction represents a 1042.7 = ~500-fold reduction in bacterial load, which
equates to approximately 99.8% reduction.

BIOMX INC.
CONDENSED CONSOLIDATED BALANCE SHEETS
(USD in thousands, except share and per share data)

(unaudited)
As of

June

30, December 31,

2025 2024
ASSETS
Current assets
Cash and cash equivalents 14,046 16,856
Restricted cash 979 958
Other current assets 1,610 2,706
Total current assets 16,635 20,520
Non-current assets
Non-current restricted cash 161 161

4 959 5,457

Operating lease right-of-use assets
Property and equipment, net 4,245 5,045


https://www.globenewswire.com/Tracker?data=sa4TwAkivCTC6c_xeHWRJRieTlnvKWBpbVbTSUd51iABrI49FUo1elBta1O82AG0vmMRDVFvEptQj1KnLh66eIHXJF_8y8FTmlWb5kk3y1sbiKFS3ldY2NS-Yg01w_TYLKunXbbnebo0aSHyfae8_Opk3-WT086F_-kZCrtN5PORWH8zWCEMxs7xMJVB87F91e3gLKRu2Ru8DJq_4q6hvhMTPMLwqLAJ7Y1ssyKGKyuz8xTVFxhnBuMSnyZxBI9YJROAFJrIb3_e0Q88gQM_-lmGcjTVeyZZWbnIs1xpV0g37tsg28eOiknFPgwbWHtGf-LccgB1IoAIQ8Zzj-I8ZHAYC8WqUPNR-w8APGWA2UY=
https://www.globenewswire.com/Tracker?data=lpR0okda-a-E3TzTKEL7y6xMRuytDOi-V-AKZz0frHql1hSaYhveAFwrNymQr-HRDV_dsG5c03jXbrTOc2ySoVNYlSnVfcwHyVM3r-2Cf0s=

In-process Research and development asset
Total non-current assets

LIABILITIES AND STOCKHOLDERS’ EQUITY

Current liabilities
Trade accounts payable
Current portion of lease liabilities
Other accounts payable
Total current liabilities

Non-current liabilities

Operating lease liabilities, net of current portion
Other liabilities

Warrants

Total non-current liabilities

Commitments and Contingencies (Note 6)

Stockholders’ equity

Preferred Stock, $0.0001 par value; Authorized —
1,000,000 shares as of June 30, 2025 and December 31,
2024. Issued and outstanding- 147,735 as of June 30,

2025 and December 31, 2024.

Common Stock, $0.0001 par value; Authorized —
750,000,000 shares as of June 30, 2025 and December
31, 2024. Issued and outstanding- 26,443,257 shares as
of June 30, 2025 and 18,176,661 shares as of December

31, 2024.

Additional paid in capital
Accumulated deficit
Total stockholders’ equity

BIOMX INC.
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

12,050 12,050
21,415 22,713
38,050 43,233

2,178 1,882

1,233 1,130

2,851 5,255

6,262 8,267

8,143 8,454

80 77

4,405 2,287

12,628 10,818

18,645 18,645

7 6

194,901 186,194

194,393)) (180,697

19,160 24,148

38,050 43,233

(USD in thousands, except share and per share data)

(unaudited)



Research and development (“R&D”)

expenses, net

General and administrative expenses

Operating loss

Other expenses (income)
Interest expenses

Income from change in fair value of

warrants
Finance expense (income), net
Loss (income) before tax

Tax expenses
Net loss (income)

Basic loss (earnings) per share of
Common Stock

Diluted loss per share of Common
Stock

Weighted average number of
shares used in computing basic
loss (earnings) per

share of Common Stock
Weighted average number of
shares used in computing diluted
loss per share of

Common Stock

Three Months

Ended Six Months Ended
June 30, June 30,
2025 2024 2025 2024
10,264 11,002
5,014 6,897
2,419 2,828 4,925 5,508
7,433 9,725 15,189 16,510
70 (2,017) 76 (2,105)
5 13 10 863
1,498)( (11,868) (2,412) (3,858)
25 (329) 830 1,436
6,035 (4,476) 13,693 12,846
2 5 3 10
6,037 (4,471) 13,696 12,856
0.50 1.95
0.19 (0.14)
0.50 1.95
0.19 0.69
31,308,396 6,980,943 27,250,021 6,605,952
31,308,396 10,750,194 27,250,021 6,605,952
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Source: BiomX Inc
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