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Global Outlook: Still Growing Despite Europe

Annual % Change

6% Forecast

4%

2% -

0% -

-2%

-4%

-6%

-8%

2005 2006 2007 2008 2009 2010 2011 2012 2013

Source: IHS Global Insight, October 2012 ‘ B R E

CBRE | Page 2




U.S. Outlook: Consumers More Upbeat than Business

Annual % Change Composition of the US Economy
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Regional Property Performance, 2011
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U.S. Property Performance

(Annualized Returns)
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CBRE Global Office Capital Value Index
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Office Leasing Activity: Mixed Performance

Office Leasing Activity, MSF
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Note: U.S. office leasing volume for 2012 is understated, as deals are still being submitted to CoStar.
Asia-Pacific leasing activity is represented on a net basis. Data for United States and Europe represent gross leasing volume.
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Global Vacancy Perspective

Global Office Vacancy Rates, %
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U.S. Multi-Housing Leads and Retail Lags

e e
Office Vacancy Rate 155% 16.9/2010 13to 15 2013
Industrial Availability Rate 13.1%  14.5/2010 9to 10 2015
Retail Availability Rate 12.9%  13.2/2011 9to 10 2016
Multifamily Vacancy Rate 4.6% 7.44 | 2009 5t06 2010
Full Service Hotels Vacancy Rate  33.7% 43/ 2009 34 to 38 2010

Source: CBRE Econometric Advisors, Q3 2012 ‘ B R E
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CBRE Global Rent Index
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Muted Supply Risk for Now
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