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This presentation contains forward-
looking statements.  All statements that 
are not a description of historical facts are 
forward-looking statements. In some 
cases, you can identify forward-looking 
statements by terms such as “believe,” 
“may,” “will,” “estimate,” “continue,” 
“anticipate,” “plan,” “target,” “project,” 
“contemplate,” “predict,” “potential,” 
“would,” “could,” “should,” “intend” and 
“expect” or the negative of these terms or 
other similar expressions. These 
statements are based on the company's 
current beliefs and expectations. These 
forward-looking statements include 
statements regarding our future 
operating results, financial position and 
cash flows; our business strategy and 
plans; and our objectives for future 
operations. The inclusion of forward-
looking statements should not be 
regarded as a representation by Airgain 
that any of its plans will be achieved. 
Forward-looking statements involve 
known and unknown risks, uncertainties 
and other factors that may cause our 
actual results, performance or 
achievements to be materially different 
from any future results, performance or 
achievements expressed or implied by 
the forward-looking statements. These 
risks, uncertainties and other factors 
include, without limitation: the market for 
our products is developing and may not 
develop as we expect; our operating 
results may fluctuate significantly, 
including based on seasonal factors, 
which makes future operating results 
difficult to predict and could cause our 
operating results to fall below 

expectations or guidance; supply 
constraints on our and our customers’ 
ability to obtain necessary components in 
our respective supply chains may 
negatively affect our sales and operating 
results; risks associated with the 
performance of our products, including 
bundled solutions with third-party 
products; our products are subject to 
intense competition and competitive 
pressures from existing and new 
companies may harm our business, sales, 
growth rates, and market share; risks 
associated with quality and timing in 
manufacturing our products and our 
reliance on third-party manufacturers; we 
may not be able to maintain strategic 
collaborations under which our bundled 
solutions are offered; overall global supply 
shortages and logistics delays within the 
supply chain that our products are used 
in, as well as adversely affecting the 
general U.S. and global economic 
conditions and financial markets, and, 
ultimately, our sales and operating results; 
rising interest rates and inflation may 
adversely impact our margins, the supply 
chain and our customers’ sales, which 
may negatively affect our sales and 
operating results; our future success 
depends on our ability to develop and 
successfully introduce new and enhanced 
products for the wireless market that 
meet the needs of our customers, 
including our ability to transition to 
provide a more diverse solutions 
capability, we sell to customers who are 
price conscious, and a few customers 
represent a significant portion of our 
sales, and if we lose any of these 

customers, our sales could decrease 
significantly; we rely on a limited number 
of contract manufacturers to produce 
and ship all of our products, and our 
contract manufacturers rely on a single or 
limited number of suppliers for some 
components of our products and channel 
partners to sell and support our products, 
and the failure to manage our 
relationships with these parties 
successfully or a failure of these parties to 
perform could adversely affect our ability 
to market and sell our products; if we 
cannot protect our intellectual property 
rights, our competitive position could be 
harmed or we could incur significant 
expenses to enforce our rights ; and other 
risks described in our filings with the 
Securities and Exchange Commission 
(SEC), including under the heading “Risk 
Factors” in our Annual Report on Form 10-
K and any subsequent filings with the 
SEC. You are cautioned not to place 
undue reliance on these forward-looking 
statements, which speak only as of the 
date hereof, and we undertake no 
obligation to revise or update this 
presentation to reflect events or 
circumstances after the date hereof. All 
forward-looking statements are qualified 
in their entirety by this cautionary 
statement, which is made under the safe 
harbor provisions of the Private Securities 
Litigation Reform Act of 1995.
This presentation also contains estimates 
and other statistical data made by 
independent parties and by us relating to 
market size and growth and other data 
about our industry. This data involves a 
number of assumptions and limitations, 

and you are cautioned not to give undue 
weight to such estimates. In addition, 
projections, assumptions and estimates of 
our future performance and the future 
performance of the markets in which we 
operate are necessarily subject to a high 
degree of uncertainty and risk.
 Non-GAAP Financial Measures

This presentation contains certain 
historical and forward-looking non-GAAP 
financial measures including non-GAAP 
Gross Margin, non-GAAP Operating 
Expense, Adjusted EBITDA and non-
GAAP EPS. We believe these financial 
measures provide useful information to 
investors with which to analyze our 
operating trends and performance. 
However, non-GAAP financial measures 
should not be considered a substitute for, 
or superior to, measures of financial 
performance prepared in accordance 
with GAAP.   Reconciliations from GAAP 
to non-GAAP financial measures are 
provided in our most recent earnings 
press release which is available on the 
Investor Relations section of our website 
at investors.airgain.com and includes 
additional information on the use of such 
measures.

Disclaimer



Who We Are
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• Formed as Airgain in 2003

• IPO 2016 (NASDAQ: AIRG)

• San Diego, CA Headquarters

• Global Sales & Design Centers

• 141 Employees†

• >280 Patents & Applications

• 2023 YTD Sales: $46.0M

• 2023 YTD Non-GAAP Gross Margin: 39.5%*

A leading wireless connectivity solutions provider that 
solves critical connectivity needs across the value chain

† Indicates employees and dedicated representatives

* Such measures are Non-GAAP; reconciliations of GAAP to non-GAAP financial measures provided in our 
most recent earnings release



Our Purpose
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What We Do
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Simple to understand

Simple to deploy

Simple to maintain

Simple to integrate



Airgain Locations
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Scottsdale, AZ

San Diego, CA

Cambridge, UK

Plymouth, MN

Design Center

Sales/Satellite Office

Contract Manufacturing

Distribution

Suzhou, China



Our Management Team
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Jacob Suen
President & CEO

• Over two decades 
domestic/international 
sales, business 
development, and 
management 
experience

• 15+ years global sales 
leadership at Airgain

Michael Elbaz
Chief Financial Officer

• Over 25 years 
experience in financial 
and strategic planning

• Expertise in enhancing 
business financial 
strength

• Extensive mergers and 
acquisitions experience

Ali Sadri, Ph.D
Chief Technology Officer

• Advanced scientific 
and engineering 
management 
experience

• 100+ patents

• 18+ yrs. head of Intel’s 
mmWave advanced 
technology group

Victor Blair
VP, Global Operations

• 30+ years executive 
leadership in the 
electronics industry

• Expertise in contract 
manufacturing, Lean 
Manufacturing, and Six 
Sigma

Evan Jones
VP, Global Engineering

• 30+ years engineering 
leadership in wireless 
product development

• Ran IoT System 
Engineering at Sierra 
Wireless for 23 years

• At the forefront of 
CDMA, 3G, 4G, and 5G 



Airgain’s History
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2003

Launched as Airgain

2016

Became a market leader in 
custom antenna design for 
major operators

2017

Acquired Antenna Plus to 
enter the automotive 
market

2021

Acquired NimbeLink to 
enter the IIoT market 

2006

Started shipping first 
commercially available 
smart antennas

2016

Completed IPO on 
NASDAQ

2020

Began transition from 
components to systems with 
launch of AirgainConnect 
platform

2022

Consolidated product 
portfolio into 3 sub-brands: 
Airgain Embedded, Airgain 
Integrated, and Airgain 
Antenna+

2003 2006 2016 2016 2017 2020 2021 2022 TODAY

TODAY

Launched solutions that 
simplify 5G connectivity



The Evolution of Airgain
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Embedded 
Antennas

External 
Antennas

Embedded 
Modems

Vehicle 
Networking

5G 
Connectivity

Asset 
Tracking



Airgain Product Portfolio
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NIMBELINK MODEMS

EMBEDDED ANTENNAS

VEHICLE NETWORKING

ASSET TRACKING

PRIVATE LABEL

SOFTWARE

DEVELOPMENT KITS

FLEET ANTENNAS

IoT ANTENNAS

5G CONNECTIVITY

NETWORK ANTENNAS



PACKAGING & 
LOGISTICS

CUSTOMER PREMISE 
EQUIPMENT INDUSTRIAL IOT FIXED WIRELESS 

ACCESS 5G INFRASTRUCTURE

VSAAS EV CHARGING PUBLIC SAFETY RAILWAY FLEET

Top 10 Markets
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5G Products Double SAM
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Starting SAM

$1.8B

Growth Market

$0.4B

Growth Market

$0.6B

Growth Market

$0.7B
FIXED WIRELESS ACCESS
• Lantern FWA
• Lantern ‘Next Gen’

REPEATERS
• Lighthouse
• Lighthouse Micro

VEHICLE NETWORKING
• AirgainConnect ‘Next Gen’

EXISTING BUSINESS
• Embedded Modem
• Embedded Antenna
• External Antennas
• Asset Trackers

$3.5B 
SAM

5G CONNECTIVITY

Existing Markets



Strong Partner Ecosystem Including Those We SELL TO and SELL WITH
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Hardware Software Carriers



Key Differentiators

Simplified 
Wireless 

Connectivity

Breadth of 
Product Line

(Hardware, Software, 
Data, Services)

High Growth 
Technologies

(5G, Wi-Fi 6/6E/7, 
FWA, IoT)
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Who We Sell To
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IDEAL 
CUSTOMER

Improved Performance or Experience

Shorter Time-To-Market

Lack of Resources or RF Expertise



Solution Selling Across the Value Chain
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Needs Assessment The                     Cupboard



Improving the 5G Customer Experience
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• 5G and Wi-Fi 6E/7 protocols require more 
antennas and more complex design

• 5G Fixed Wireless Access (FWA) CPE 
Devices

• External FWA Antennas to enhance signal 
performance

• 5G Vehicle Networking Platforms for 
improved mobile coverage

• Introduction of 5G products support 
growing need in fleets 

• Low profile antennas to improve stealth

• EZConnect™ flexible platform

• 5G Modems

• Regional technologies require dedicated 
modems

• 5G Smart Repeaters

• Expanding Asset Tracking Line

• Software Platforms for managing devices

• Private label development wins with 
global partners

• Network antennas to improve wireless 
infrastructure

Revenue Growth Drivers
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Why Invest?
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HIGH-GROWTH INITIATIVES

SEASONED EXECUTIVE TEAM

FOUNDATIONAL REVENUE



Q3 FY23 Actual
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Refer to Airgain Q3 FY23 Earnings Release for GAAP to non-GAAP reconciliations. Guidance provided on August 10, 2023 (earnings release and conference call)  

(in $M, except per share data) Q3 FY23 Actual Q3 FY23 Guidance

Sales $13.7 $13.25-14.75

Non-GAAP Gross Margin 39.1% 38.5% - 41.5%

Non-GAPP Operating Expense $6.0 ~$5.8

Adjusted EBITDA -$0.5 +$0.0 at midpoint

Non-GAAP EPS -$0.06 -$0.02 at midpoint



Q4 FY23 Guidance
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(in $M, except per share data) Q4 FY23 Guidance Q3 FY23 Actual

Sales $9.25 - $10.75 $13.7

Non-GAAP Gross Margin 38.5% - 41.5% 39.1%

Non-GAPP Operating Expense ~$6.0 $6.0

Adjusted EBITDA -$1.8 at midpoint -$0.5

Non-GAAP EPS -$0.19 at midpoint -$0.06

Refer to Airgain Q3 FY23 Earnings Release for GAAP to non-GAAP reconciliations. Guidance provided on November 9, 2023 (earnings release and conference call)  



Balance Sheet Metrics
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(in $M) MAR 31, 2023 JUNE 30, 2023 SEPT. 30, 2023

Cash & Cash 
Equivalents $9.8 $9.3 $10.0

Accounts Receivable $8.1 $8.6 $6.3

Inventories $4.5 $4.8 $4.0

Current Assets $24.2 $24.4 $22.3

Current Liabilities $10.7 $11.2 $9.5

Working Capital $13.5 $13.2 $12.7

Long-Term Debt $0.0 $0.0 $0.0



Contact Us

Investor Relations
Matt Glover
Gateway Group, Inc.
AIRG@gateway-grp.com
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Airgain.com linkedin.com/company/airgain facebook.com/airgain


