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Taronis Executes $165 Million Contract
Company to Sell Up to 30 Gasification Units to Turkish Gas Consortium

PHOENIX, AZ / ACCESSWIRE / July 22, 2019 / Taronis Technologies, Inc., (“Taronis” or “the Company”)
(NASDAQ: TRNX), a leading clean technology company in the renewable resources and environmental
conservation industry, today announced a binding, definitive purchase contract for up to 30 gasification units on
behalf of Taronis Fuels, Inc. The contract consists of an initial purchase of 15 units over 18 months. The contract
also includes an option to purchase an additional 15 units over 18 months. If a minimum of 15 units are purchased,
the purchaser will receive a perpetual license for the Turkish market to the counterparty.

Each gasification unit carries an upfront purchase price of $3.75 million, and would include a 10 year maintenance
contract for an additional $1.75 million per unit. The overall contract also includes a perpetual 3% royalty on all gas
produced. If all 30 units are purchased, the total value of the contract, excluding royalties would be $165 million. The
Company estimates that Turkey may likely ultimately require approximately 75 units to service the entire economy.

The counterparty is a Turkish organization that has partnered with five of the largest industrial gas distributors in
Turkey today. This consortium includes subsidiaries of two of the largest global competitors in the industrial gas
industry. Executives from Taronis have been invited to present the patented Venturi Plasma Arc gasification
technology and Taronis’ proprietary MagneGas metal cutting fuel product at a senior, multi-departmental
government meeting in Ankara in the coming weeks. The purpose of this meeting would be to present the safety,
environmental, and economic benefits of the combined Taronis technology.

Once this meeting is complete, the Company plans to provide the Turkish regulatory agencies with the necessary
information already available for its US operations, as well as the additional testing being conducted in Germany to
satisfy the European Union regulatory process. It is expected that Taronis may be able to clear all necessary permits
in Turkey during the fourth quarter, which is a condition of initial payment by the buyer. Once this regulatory
condition is satisfied, a 25% cash deposit must be made on the initial purchase order within 60 days.

“This has the potential to be a financially transformational opportunity for our Company,” commented Scott
Mahoney, CEO of Taronis. “We anticipate that this transaction has the potential to provide Taronis Fuels with the
funding we desire to continue to execute both our US and our international expansion plans for the next several
years.”

“This also has tremendous financial implications for Taronis Technologies, as it would receive a 7% royalty from
Taronis Fuels on this contract, which could result in more than $11 million in net proceeds due back to the parent
company. We would partially look to use these funds to support our various water conservation technology projects.
We would also look to set aside up to half of these proceeds to execute a share buyback program for Taronis
Technologies.”

“We have cultivated this relationship for almost a year, and we are grateful for the opportunity to partner with
industry leaders that represent the best in class industrial gas operators not only in Turkey, but globally. We believe
this has the potential to be replicated in many other markets,” Mr. Mahoney continued.

“Our primary objective in our upcoming meetings in Ankara would be to demonstrate the overwhelming superiority of
MagneGas relative to acetylene. First, our technology offers a significant environmental benefit. With a zero water
footprint, our product can help reduce the massive water pollution issues caused during acetylene production.
Globally, acetylene production contaminates 3 billion gallons of fresh water annually.”

“Second, our gas is a fundamentally safer alternative to acetylene, which can be lethal, as the Turkish government
knows all too well. Just this past January, a tragic acetylene explosion and fire at shipyard in Tuzla, Istanbul killed
two and badly injured nine. Our product has the potential to save lives by preventing future events like this from
happening.”

“Third, our gas offers major improvements in cutting speed, up to 70% compared to acetylene. This translates into
sizable reductions in labor costs, providing lasting economic benefit. We hope to deliver a compelling message that
our technology is cleaner, safer, and economically superior, and that MagneGas should be used in lieu of acetylene
across all of Turkey. We plan to address this contract among other developments during our upcoming conference



call in August.” concluded Mr. Mahoney.

About Taronis Technologies, Inc.

Taronis Technologies, Inc. (TRNX) owns a patented plasma arc technology that enables two primary end use
applications for fuel generation and water decontamination.

The Company’s fuel technology enables a wide use of hydrocarbon feedstocks to be readily converted to fossil fuel
substitutes. The Company is developing a wide range of end market uses for these fuels, including replacement
products for propane, compressed natural gas and liquid natural gas. The Company currently markets a proprietary
metal cutting fuel that is highly competitive with acetylene. The Company distributes its proprietary metal cutting fuel
through Independent Distributors in the US and through its wholly owned distributors doing business as “MagneGas
Welding Supply”. The Company operates 22 locations across California, Texas, Louisiana, and Florida.

The Company’s technology can also be implemented for the decontamination of waste water, including sterilizing
water, eradicating all pathogens. The technology is being tested to determine if it can completely eliminate
pharmaceutical contaminants such as antibiotics, hormones and other soluble drugs suspended in contaminated
water. Lastly, the technology process is capable of reducing or eliminating other contaminants, such as harmful
metals, as well as nitrogen, phosphorus, and potassium levels that trigger toxic algae blooms. The technology has
prospective commercial applications in the agricultural, pharmaceutical, and municipal waste markets. For more
information on Taronis, please visit the Company's website at http://www.TaronisTech.com.

Taronis also owns a controlling interest in Water Pilot, LLC. The WATER PILOT® System immediately reduces
water consumption and provides you with live remote consumption monitoring for long term leak protection and
water asset management. An integral, client based alarm and notification system that reports to any mobile device.
Water Pilot may be appropriate for a wide range of businesses or properties with a water meter.  For more
information, please visit our website at www.gowaterpilot.com/

FORWARD-LOOKING STATEMENTS

This press release contains forward-looking statements as defined within Section 27A of the Securities Act of 1933,
as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. These statements relate to
future events, including our ability to raise capital, or to our future financial performance, and involve known and
unknown risks, uncertainties and other factors that may cause our actual results, levels of activity, performance, or
achievements to be materially different from any future results, levels of activity, performance or achievements
expressed or implied by these forward-looking statements. You should not place undue reliance on forward-looking
statements since they involve known and unknown risks, uncertainties and other factors which are, in some cases,
beyond our control and which could, and likely will, materially affect actual results, levels of activity, performance or
achievements. Any forward-looking statement reflects our current views with respect to future events and is subject
to these and other risks, uncertainties and assumptions relating to our operations, results of operations, growth
strategy and liquidity. We assume no obligation to publicly update or revise these forward-looking statements for any
reason, or to update the reasons actual results could differ materially from those anticipated in these forward-looking
statements, even if new information becomes available in the future.

For a discussion of these risks and uncertainties, please see our filings with the Securities and Exchange
Commission. Our public filings with the SEC are available from commercial document retrieval services and at the
website maintained by the SEC at http://www.sec.gov.

Investor Contacts:

Michael Khorassani
IR@TaronisTech.com
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