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DISCLOSURES

This presentation contains non-GAAP financial measures relating to our performance. You can find the reconciliation of these measures to
the most directly comparable GAAP financial measure in the Appendix at the end of this presentation. The non-GAAP financial measures
disclosed by Intel should not be considered a substitute for, or superior to, the financial measures prepared in accordance with GAAP. Please
refer to “Explanation of Non-GAAP Measures” in Intel's quarterly earnings release for a detailed explanation of the adjustments made to the
comparable GAAP measures, the ways management uses the non-GAAP measures and the reasons why management believes the non-GAAP
measures provide investors with useful supplemental information.

Statements in this presentation that refer to business outlook, future plans and expectations are forward-looking statements that involve a
number of risks and uncertainties. Words such as "anticipates,” "expects,” “intends," "goals,” "plans,” "believes," "seeks," "estimates,"
“continues,"” "may," "will," “would,” "should," “could,” and variations of such words and similar expressions are intended to identify such
forward-looking statements. Statements that refer to or are based on estimates, forecasts, projections, uncertain events or assumptions,
including statements relating to total addressable market (TAM) or market opportunity, future products and the expected availability and
benefits of such products, and anticipated trends in our businesses or the markets relevant to them, also identify forward-looking statements.
Such statements are based on management's expectations as of January 24, 2019 and involve many risks and uncertainties that could cause
actual results to differ materially from those expressed or implied in these forward-looking statements. Important factors that could cause
actual results to differ materially from the company's expectations are set forth in Intel's earnings release dated January 24, 2019, which is
included as an exhibit to Intel's Form 8-K furnished to the SEC on such date. Additional information regarding these and other factors that
could affect Intel's results is included in Intel's SEC filings, including the company’s most recent reports on Forms 10-K and 10-Q. Copies of
Intel's Form 10-K, 10-Q and 8-K reports may be obtained by visiting our Investor Relations website at www.intc.com or the SEC's website at
WWW.SeC.gov.

All information in this presentation reflects management's views as of January 24, 2019. Intel does not undertake, and expressly disclaims
any duty, to update any statement made in this presentation, whether as a result of new information, new developments or otherwise, except
to the extent that disclosure may be required by law.



EXECUTIVE SUMMARY

3 consecutive record year... Growing share in >$300B TAM... Expect record '19

« Record FY'18 revenue in every business segment...Data-centric up 20%?°...PC-centric up 9%

* Q4 revenue up 9%, but below Oct’18 expectations... weaker modem demand, slowdown in
China, cloud customers absorbing capacity, and weakening NAND environment

« Strong product and technology momentum... 9 Gen Intel core desktop launch, 10nm ICL
client and server power-on...Cascade Lake shipping

* Delivering product leadership through 6 pillars of innovation... Process, Architecture,
Memory, Interconnect, Security Features and Software... Foveros first 3D logic packaging...
Gen 11 int. graphics >1 TFLOP

« Strong progress in Al, 5G, Autonomous Driving... Mobileye won 28 new designs, 78 vehicle
launches in 2018

« Attained major diversity and inclusion milestones... reached full representation in its U.S.
workforce... achieved gender pay equity across our global workforce

tel calculated 2022 TAM derived from industry analyst reports and internal estimates. 3 'nte')
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2. Data-centric businesses include DCG, IOTG, NSG, PSG and All Other, excluding McAfee



FINANCIAL RIGHLIGHTS

Record Year... Revenue up 13%... Non-GAAP EPS up 32%... FCF up 38% YoY

Q4 Revenue $18.7B, up 9% YoY... Data-centric up 9%... PC-centric up 10%

Q4 Non-GAAP Operating margin 35.1%... spending leverage, offset by 10nm costs and
impact of adjacency growth

Delivered Q4 Non-GAAP EPS of $1.28, up 18% YoY... strong revenue growth, excellent
leverage, lower tax rate, lower shares outstanding

Generated $14.3B of 2018 free cash flow... Returned $16.3B to shareholders... Paid dividends
of $5.5B... Repurchased ~217M shares... Increased buyback authorization by $15B

Exceeded Q4 EPS Guide... Lower spending and tax rate, partially offset by reduced modem
demand, Cloud & Enterprise softness, and weaker NAND pricing

EXPECT RECORD 2019... RAISING DIVIDEND 5%



LEADERSHIP PRODUCTS WINNING IN AN EXPANDED TAM

Q4’18 Revenue up 9% PC-Centric vs Data-Centric (excl. McAfee)
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1. Data-Centric businesses include DCG, IOTG, NSG, PSG and All Other.



NON-GAAPEPSUP-18%

Strong revenue growth, Opex leverage, and lower tax rate driving EPS g__“

EPS Drivers Year-Over-Year
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Q417  Equity? Q417  Platform® Platform Platform Adjacent* Spending Capital ® Q4'18
Non-GAAP Adj. EPSless Volume ASP Cost Biz. Alloc  Non-GAAP
Equity Adj. & Other
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4. Adjacent Business includes gross margin impact from non-platform products.
5. Capital Alloc. & Other includes impact of changes in share count, tax rate, gains/losses on equity investments, interest and other.






