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Red Cat Holdings Selected by U.S. Army
for Short Range Reconnaissance Tranche
2 Drone Program
HUMACAO, Puerto Rico, March 14, 2022 /PRNewswire/ -- Red Cat Holdings, Inc. (Nasdaq:
RCAT) ("Red Cat'' or the "Company"), a hardware-enabled software provider to the drone
industry, announces that its subsidiary Teal Drones (Teal) has been selected by the
Department of Defense's (DoD) Defense Innovation Unit (DIU) and U.S. Army to compete in
the Short Range Reconnaissance Tranche 2 (SRR T2) Program of Record. 

Teal was selected to develop a next-generation small unmanned aerial system (sUAS)
designed for surveillance and reconnaissance (S&R) duties, with a focus on autonomous
capability, for the U.S. Army.  The ultimate goal of the SRR T2 program is to provide a small,
rucksack portable sUAS that gives all Army platoons (20-50 soldiers) with situational
awareness beyond the next terrain feature.

Following a successful demonstration in September 2021, Teal was notified by the U.S.
Army's Short Range Reconnaissance Product Office that it would advance to the prototype
phase of the SRR T2 program and was awarded a $1.5M prototype contract.  Teal will
develop a next-generation drone that meets or exceeds the Army's technical system
requirements of SRR T2 and competes for the SRR T2 production contract.

"The rigorous technical requirements and program objectives of SRR T2 dramatically
narrowed the field from over three dozen drone manufacturers to just a handful that were
selected by the Army to move forward with the program.  We believe this puts us among the
most elite drone manufacturers in the world and, consequently, is a significant recognition of
our capabilities," commented George Matus, founder and Chief Executive Officer of Teal. 
"The $1.5 million prototype contract we were awarded for SRR T2 reinforces the
sophistication and technical expertise of our entire Teal Team.  We look forward to
developing the Army's next-generation sUAS to improve the safety and lethality of our
warfighters."

The SRR Tranche 1 program began in 2020, and Teal was similarly selected for that
program with a prototype contract award as part of its selection.  The five drones (including
Teal's Golden Eagle) developed for SRR Tranche 1 became the five drones named to the
Blue sUAS list in August 2020 and were subsequently approved by the Department of
Defense (DoD) and other U.S. Federal Departments.  The Blue sUAS list was originally
developed by the Defense Innovation Unit (DIU), an organization within the DoD
organization, that is focused on integrating leading commercial technologies into the
Government. 

https://mma.prnewswire.com/media/1161263/Red_Cat_Holdings__Logo.html


About Red Cat Holdings, Inc.
Red Cat provides drone-based products, services, and solutions through its five subsidiaries
and services the enterprise, military, and consumer markets. Teal Drones is a leader in
unmanned aircraft systems (UAS), and its Golden Eagle is one of only five drones approved
by the Department of Defense for reconnaissance, public safety, and inspection applications.
Skypersonic's technology enables drones to complete inspection services in locations where
GPS is not available, yet still record and transmit data even while being operated from
thousands of miles away. Fat Shark is a leading provider of First Person View (FPV) video
goggles. Rotor Riot, LLC is a reseller of FPV drones and equipment, primarily to the
consumer marketplace. Red Cat Propware is developing a Software-as-a-Solution ("SaaS")
platform to provide drone flight data analytics and storage, as well as diagnostic products
and services. Learn more at https://www.redcatholdings.com/.

Forward Looking Statements
This press release contains "forward-looking statements" that are subject to substantial risks
and uncertainties. All statements, other than statements of historical fact, contained in this
press release are forward-looking statements. Forward-looking statements contained in this
press release may be identified by the use of words such as "anticipate," "believe,"
"contemplate," "could," "estimate," "expect," "intend," "seek," "may," "might," "plan,"
"potential," "predict," "project," "target," "aim," "should," "will" "would," or the negative of
these words or other similar expressions, although not all forward-looking statements
contain these words. Forward-looking statements are based on Red Cat Holdings, Inc.'s
current expectations and are subject to inherent uncertainties, risks and assumptions that
are difficult to predict. Further, certain forward-looking statements are based on assumptions
as to future events that may not prove to be accurate. These and other risks and
uncertainties are described more fully in the section titled "Risk Factors" in the final
prospectus related to the public offering filed with the Securities and Exchange Commission.
Forward-looking statements contained in this announcement are made as of this date, and
Red Cat Holdings, Inc. undertakes no duty to update such information except as required
under applicable law.
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