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2025A 5 (22)  (193) (11,719) NM (22)  NM NM 103.4 (183.4) 0.0
2026F 6 (29) (39)  (281) NM (28)  NM NM 336.3 (64.2) 0.0 olcka
2027F 6 (45) (53)  (379) NM (44)  NM NM  NM (41.2) 0.0 4
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1% 2dx  BWR  4WR SHR 6WRb  THA 8WR  oWA  10WR 1WA 2dxt  18wRb  14uR
2028F 2029F 2030F 2031F 2032F 2033F 2034F 2035F 2036F 2037F 2038F 2039F 2040F 2041F
LIS ) 187 723 1,840 2,909 4,465 9,637 14,166 16,544 17,578 17,930 19,775 21,729 23,720 24,541
&EE 286% 155% 58% 53% 116% 47% 17% 6% 2% 10% 10% 9% 3%
o|Z2+M 73 Xe 4,305 17,778 45,786 93,398 142,423 332,307 488,491 570,497 606,153 618,276 681,896 749,279 817,942 846,243
o|= o &) 187 621 1,537 2,210 3,681 7,716 11,343 12,856 13,659 13,932 15,244 16,581 17,943 18,122
T HEk]) 30,000 30,000 30,000 22,000 22,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000
M2 shxj(H) 7,175,000 7,139,125 7,067,734 6,926,379 6,787,851 6,652,094 6,519,053 5,541,195 4,710,015 4,003,513 4,043,548 4,083,984 4,124,824 4,166,072
&H7E 0.06% 0.20% 0.50% 7.00% 1.70% 4.00% 6.00% 8.00% 10.00% 12.00% 13.00% 14.00% 15.00% 15.00%
g 4,305 14,278 35,339 69,264 115,393 266,084 391,143 443,296 471,002 480,422 525,661 571,758 618,724 624,911
MeE &) 102 303 700 784 1,920 2,823 3,689 3,919 3,998 4,531 5,148 5,777 6,419
Elodit= )] 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000 20,000
M7 BXHH) 3,500,000 3,482,500 3,447,675 3,378,722 3,311,147 3,244,924 3,180,026 2,703,022 2,297,569 1,952,933 1,972,463 1,992,187 2,012,109
&7E 0.1% 0.3% 0.7% 0.8% 2.0% 3.0% 4.0% 5.0% 6.0% 8.0% 9.0% 70.0% 711.0%
e 3,500 10,448 24,134 27,030 66,223 97,348 127,201 135,151 137,854 156,235 177,522 199,219 221,332
SR Ex| 33 113 254 353 1,050 1,994 2,580 2,653 2,481 2,228 2,163 2,092 2,010 1,831
7258 9,351
YTHISE B 2,613
ERMEC 24,447
28 2™ #X7LX|(LOA 95%, Alek 34)) 23,225
I WACC 13.6% (22 Hio|28 W WACC), g+ HZE 5% 7H
EREE e
<¥ 2> ILTE|HT AY MY (b9l Aoi2l, % YoY)
2025 2026F 2027F 2028F 2029F 2030F 2031F 2032F
of & 5 6 6 194 729 1,846 2,916 4,471
% Yoy 1.7 10.5 9.3 3,017.0 275.3 153.3 57.9 53.4
B0|2(TG-C) 1 0 =% 187 723 1,840 2,909 4,465
% Yoy NV M NV N 285.9 154.7 58.1 53.5
&350 1 1 0 116 419 1,075 1,726 3,912
% Yoy 15.3 (19.0) (43.4) 36,949 260.4 156.4 60.6 126.7
EENE (@2) (29) (45) 27 284 900 1,499 3,662
% Yo N M o =8 971.6 216.2 66.6 144.4
2ol (193) (40) (55) 3 219 714 1,196 2,930
% Yoy N M M 28 6,762.5 226.0 67.5 145.0
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D NCTO01221441 NCT03291470 NCT03203330
24t ch ont sat 3n
- Sty of -G  Paents Wi Gade 3 6 L0 ctgonfLawronce . T6-0 nSuects win Kellten nd Lowtoncs
Grade 2 or 3 OA of the Knee(TGC-15302) Grade 2 or 3 OA of the Knee(TGC-12301)
NEER 2011.05/2014.10 2021.12/2026.05 2018.10.30/2026.07.10(%%)
gxj 102 5319 535%
=oiz TG-Cvs 9l2t, 211 50§ TG-Cvs $I2k, 211 £0f TG-Cvs I2t, 21 50
=8t 7|= 18 ~ 70M, BMI 18.5~45.5 404 o[, BMI 18.5~40 404l 0l 4}, BMI 18.5~40
KL3SZel 2 28 OA &%} KL2~35e°| 22 0A &) KL2~353¢el 22 OA &1}
VAS 7| £5 40 ~ 90 VAS 7|E £5 240 £ VAS 7|ZE £5 240 S
oE 7 2474 24748 247118
Ui "ot XE (1270 VAS £5 ¥ KDC #3} (127027} VAS £5 2 WOMAC 3} (1270”1} VAS £ 2 WOMAC #3}
olxt It XE  (127HgAH) 22 BH2(MRI WORMS) (1274} A2 BH2(MRI WORMS) (122021 92 2HS(MRI WORMS, MOAKS)
KOOS(F& 8&/7|s ®F) Hst & WOMAC st § WOMAC 3t S

At&: Clinicaltrials.gov, SHSAFS A
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M OAl Z(n=595) LTS (n=143)
HE(d) g (EEHEAD 62.2 (8.81) 61.0 (8.85)
< 60A| 235 (39.5%) 58 (40.6%)
> B6OA| 360 (60.5%) 5 (59.4%)
S
CPS| 367 (61.7%) 92 (64.3%)
e 228 (38.3%) 1 (35.7%)
elEs
CLE] 408 (68.6%) 105 (73.4%)
7|Et 187 (31.4%) 38 (26.6%)
BMI (kg/m2) B (EZHA 30.4 (4.38) 30.0 (5.36)
KL S5
&= 272 (45.7%) 4 (37.8%)
52 323 (54.3%) 89 (62.2%)
Total Knee Arthroplasty (TKA) 0%
Yes 92 (15.5%) 10 (7.0%)
TKAZHRI2] 22 7|ZHd), SLZHEIL, H) 5.08 (0.3, 8.9) 5.73 (2.4, 7.7)
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US Long-Term Safety (LTS) Study Design

Long-Term Safety Follow-up of Study Subjects who Were Previously Enrolled in a
Kolon Tissuegene TG-C Clinical Trial

Roll Over

Annual clinical visits for the first five years,
followed by annual phone call follow-ups up

to 15 years post TG-C injection.

15 Years Follow up

» Subjects received an injection of TG-C in US Phase | or Il
« Subjects received an injection of TG-C or Placebo in a US Phase IIl.
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Key Points
+ TKA Incidence

OAIl: 92 of 595 Subjects (15.5%)
US LTS: 10 of 143 Subjects (7.0%)

« Relative Risk Reduction

55% lower incidence of TKA
observed in US LTS

* Median Time to TKA

OA: 5.08 years
US LTS: 5.73 years

* Interpretation
Lower incidence in LTSS may indicate

slower disease progression

Incidence Rate (%)

Supports potential disease-modifying

effect of TG-C
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TKA Incidence (%) in OAl vs. US LTS

TKA Incidence Rates: OAl vs US LTS
Relative Risk Reduction: 55%

15.5%

OAI (N=595)

US LTS (N=143)
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oM 3M 6M 2M  18M  24M oM 3M 6M 12M 18M 24M
A 2RSE|HA, BREASA Ag: AREEIRT, BREAIEH
<¥E 5> 0|3 A 24 1270 EIR} MRl HE &4 2 HE 244 24 Ha| (el o)
BN & BRI MRI A Zo| ZHE EXI4=(%)
T2 He| RR (95% Cl) p—&t
TG-C 2lot TG-C s
=29
2£ 2 xg 133 7 46 (34.6%) 34 (47.9%) 0.7 (0.5,1.1) 0.077
°| 5 AEUE g R 133 ) 20 (15.0%) 12 (16.9%) 0.8(0.3,1.9) 0.617
s Zd=UE e R 133 71 23 (17.3%) 12 (16.9%) 1.1 (0.5,2.5) 0.767
SN E| Ay X 131 71 18(13.7%) 16(22.5%) 0.6(0.3,1.3) 0.176
MRI §3
Sul gofey/aME gagy sHP otst 136 7 13 (9.6%) 15 (21.1%) 0.5(0.2,1.2) 0.115
o} 2atH otst 133 71 4 (3.0%) 5(7.0%) 0.3(0.1,1.8) 0.2
oE oy otst 136 7 12 (8.8%) 11 (15.5%) 0.6 (0.2,2.0) 0.428
F R pHHolM Bo} Rl el 2B} B T MBH(EY 2P0l Stisle Z9. P2 OA FE oM F BT JISY £2. P8 B5 53, 25 el T2 Sol 52 34
A}Z: BMC Musculoskeletal Disorders 2017, sF=SAS#
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LA LM (erel: woje) MY RAENE (ehel: dlelal)
2024A 2025A 2026F 2027F 2028F 2024A 2025A 2026F 2027F 2028F
LEL 5 5 6 6 194 XS 220 424 477 628 870
ESIP) 4 4 5 6 78 SERRA 7 86 119 161 208
ESSE 1 1 1 0 116 HIARRA 1 68 85 125 155
Hhof 2h2|d| 23 23 30 45 90 SR A LT EY A 0 1 1 1 2
efol2l @2 (22 (29) (45) 27 T DAFAF 0 0 0 0 2
2/2/0/2/ (%) (433.6) (432.7) (515.1) (715.1)  13.7 ST 215 338 359 467 662
EBITDA @1 (22 (28  (44) 27 SRR 0 0 0 0 0
EBITDA Margin(%) (417.6) (417.5) (496.4) (700.3)  13.9 KA 2 2 2 2 2
EETIEC (12) (7)) (0 8  (13) SR 200 312 331 436 583
84 1 2 4 6 2 BREA 76 360 420 430 431
EEIE 14 174 14 14 14 fEE) 71 356 415 425 426
7Bl e & 1 2 0 0 0 O AR F LT |EFY 27 18 18 18 18
A7 | e & 0 0 0 0 0 CE7| R SR | ALY 11 74 74 74 74
HEAZ Aol (34) (193)  (39) (53 14 RS2 0 0 0 0 0
HOIMH| (0) 0 0 0 11 H|FSFA 5 4 5 5 5
E7|&0lY (34)  (193) (39) (53) 4 ARRH 0 0 0 0 0
E7j0/9/8(%) -680.0-3,860.0 -650.0 -883.3 2.1 (AU B2 LA 5 4 4 4 4
MEM(%, YoY) RH2EA 146 64 58 198 440
oz zv18 36.9 1.7 105 9.3 3,017.0 e 0 0 0 0 0
welolel £ulg NM NM NM NM NM ESICE 587 690 690 690 690
g7|&o0lo E7I8 100 468 (80) 36 (108) 7| Efxp2 1 0 0 0 0
EPS Z7l8 NM NM NM NM NM ololloiz (442)  (625) (665) (717)  (714)
EBITDA Z7i8 NM NM NM NM NM 2R3 46 254 222 180 142
HIEEE (el Aletel) TR FXX|E
2024A 2025A 2026F 2027F 2028F 2024A 2025A 2026F 2027F  2028F
SIS E (20) (24) 23 16 (179) FEX|E(])
SR (34)  (193)  (32) 38 o FPS (2,196) (11.719)  (281)  (379) 2
SR ARZIT AL ] ] i ] 0 BPS 1,834 770 306 (341)  (296)
SR o o o o o b 0 0 0 0
=21 M(%)
AREETAS DAPDY 55 @8 419 gy (18.9) (59.6) (87 (9.5 0.5
7IEk 1473 1 0 0 ROE (25.9) (183.4) (64.2) (41.2) 14
FxgsHzsE (77)  (132) (21) (15) 170 sl s 0.0 0.0 0.0 0.0 0.0
RERAER} (0) (1) (0) (0) (0) by S NM NM NM NM 0.0
FERpAY 2} 0 0 0 0 0o e
SRS o (4 0 0 0 2368 (x) 524 561.6 7254 2169  97.9
_ AelZ/RHEEAH8(%) 322 5239 5805 169.6  76.3
SRS (77)  (116)  (18)  (13) 147
O| Kbt At 8 (x) (244.8) (249.1) (186.8) (283.5) 168.9
71 o MW @ B B geaETDAK (22 (115 (78 (41) 53
PR e 69 222 1) 1) ) Vauatond
xt2ol Bt 47 43 0 0 0 PER NM NM NM NM  3,940.3
xfelTo|a= it 179 () (1) (1) B NM NM NM NM  5,705.6
==Yt 0 0 0 0 0 E=PS| NM NM NM NM  2,420.1
- 0 . " g 5 PBR 12.7  103.4  336.3 NM NM
— £} 15.6 1152  487.0 NM NM
J|ElEZSE (0) (0) 0 0 0 .
] 47 296 2065 NM NM
H=eE7} (28) eo 1 LY PSR 3520 1,267.5 1,471.9 1,3465  43.2
FCF (119)  (148) 40 (13) 136 EV/EBITDA NM NM NM NM  327.9
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