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DISCLAIMER

Cautionary Note Regarding Forward-Looking Statements and Future-Oriented Financial Information

This presentation contains òforward-looking informationó and ôforward-looking statementsó within the meaning of the Canadian securities laws and the United States Private Securities Litigation Reform Act of 1995 (òforward-looking statementsó). Forward-looking statements are neither historical 

facts nor assurances of future performance. Instead, they are based on managementõs current beliefs, expectations or assumptionsregarding the future of the business, future plans and strategies, operational results and other future conditions of Curaleaf (the òCompanyó). In addition, the 

Company may make or approve certain statements in future filings with Canadian securities regulatory authorities, in press releases, or in oral or written presentations by representatives of the Company that are not statements of historical fact and mayalso constitute forward-looking 

statements. All statements, other than statements of historical fact, made by the Company that address activities, events or developments that the Company expects or anticipates will or may occur in the future are forward-looking statements, including, butnot limited to, statements preceded by, 

followed by or that include words such as òmayó, òwilló, òwouldó, òcouldó, òshouldó, òbelievesó, òestimatesó, òprojectsó, òpotentialó, òexpectsó, òplansó, òintendsó, òanticipatesó, òtargetedó, òcontinuesó, òoutlookó, òobjectiveó, òforecastsó, òdesignedó, ògoaló, or the negative of those words or other 

similar or comparable words and includes, among others, information regarding: ability of the Company to complete the transaction described herein and the anticipated benefits to the Company of the transaction described herein, including the expectations for the effects of such transactions; 

statements relating to the business and future activities of, and developments related to, the Company after the date of thispresentation, including such things as future business strategy, competitive strengths, goals, expansion and growth of the Companyõs business, operations and plans; 

expectations that planned acquisitions will be completed; expectations that licenses applied for will be obtained; potential future legalization of adult-use and/or medical cannabis under U.S. federal law; expectations of market size and growth in the U.S.and the states in which the Company 

operates; expectations for other economic, business, regulatory and/or competitive factors related to the Company or the cannabis industry generally; and other events or conditions that may occur in the future. Forward-looking statements may relate to future financial conditions, results of 

operations, plans, objectives, performance or business developments. These statements speak only as of and at the date they are made and are based on information currently available and on the then current expectations. Holders of securities of the Company are cautioned that forward-

looking statements are not based on historical facts but instead are based on reasonable assumptions and estimates of managementof the Company at the time they were provided or made and involve known and unknown risks, uncertainties and other factors which may cause the actual 

results, performance or achievements of the Company, as applicable, to be materially different from any future results, performance or achievements expressed or implied by such forward-looking statements, including, but not limited to, risks and uncertainties related to: the failure of the 

Company to complete the transaction described herein; the ability of the Company to successfully integrate the business of CuraPartners and their respective corporate cultures; the available funds of the Company and the anticipated use of such funds; theavailability of financing 

opportunities; legal and regulatory risks inherent in the cannabis industry; risks associated with economic conditions, dependence on management; risks relating to U.S. regulatory landscape and enforcement related to cannabis, including political risks;risks relating to anti-money laundering laws 

and regulation; other governmental and environmental regulation; public opinion and perception of the cannabis industry; risks related to contracts with third-party service providers; risks related to the enforceability of contracts; reliance on the expertise and judgment of senior management of 

the Company, and ability to retain such senior management; risks related to proprietary intellectual property and potential infringement by third parties; the concentrated voting control of the Companyõs Executive Chairman, Boris Jordan, and the unpredictability caused by the capital structure; 

risks relating to the management of growth; increasing competition in the industry; risks inherent in an agricultural business; risks relating to energy costs; risks associated to cannabis products manufactured for human consumption including potential product recalls; reliance on key inputs, 

suppliers and skilled labor; cybersecurity risks; ability and constraints on marketing products; fraudulent activity by employees, contractors and consultants; tax and insurance related risks; risks related to the economy generally; risk of litigation; conflicts of interest; risks relating to certain 

remedies being limited and the difficulty of enforcement of judgments and effecting service outside of Canada; risks related to future acquisitions or dispositions; sales by existing shareholders; limited research and data relating to cannabis; risks related to sale of Hemp based CBD products; 

as well as those risk factors discussed under òRisk Factorsó in the Companyõs Listing Statement dated October 26, 2018 (òListingStatementó) and other documents filed by the Company with Canadian securities regulatory authorities. The purpose of forward-looking statements is to provide the 

reader with a description of managementõs expectations, and such forward-looking statements may not be appropriate for any otherpurpose. In particular, but without limiting the foregoing, disclosure in this presentation as well as statements regarding theCompanyõs objectives, plans and 

goals, including future operating results and economic performance may make reference to or involve forward-looking statements. Although the Company believes that the expectations reflected in such forward-looking statements are reasonable, it can give no assurance that such expectations 

will prove to have been correct. 

A number of factors could cause actual events, performance or results to differ materially from what is projected in the forward-looking statements. You should not place undue reliance on forward-looking statements contained in this presentation. Such forward-looking statements are made as 

of the date of this presentation. We undertake no obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise, except as required by applicable law. The Companyõs forward-looking statements are expressly qualified in 

their entirety by this cautionary statement.

Cannabis-Related Practices or Activities are Illegal Under U.S. Federal Laws

The focus of Curaleafõsbusiness is the cannabis industry. The concepts of òmedical cannabisó and òadult-use cannabisó do not exist under U.S. federal law. The U.S. Federal Controlled Substances Act classifies òmarihuanaó as a Schedule I drug. Accordingly, cannabis-related practices or 

activities, including without limitation, the manufacture, sale, importation, possession, use or distribution of cannabis andits derivatives are illegal under U.S. federal law and the enforcement of the relevant laws poses a significant risk. These laws and their enforcement are in flux and vary 

dramatically from jurisdiction to jurisdiction. The enforcement of these laws and its effect on the Company and its business,employees, directors and shareholders are uncertain, and accordingly, involve considerable risk. Strict compliance with state lawswith respect to cannabis will neither 

absolve the Company of liability under U.S. federal law, nor will it provide a defense to any federal proceeding which may bebrought against the Company. Any such proceedings brought against the Company may adversely affect the Companyõs operations andfinancial performance. See 

òRisk Factors ðCannabis is a Controlled Substance under the United States Federal Controlled Substances Actó in the Listing Statement.
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DISCLAIMER

Cautionary Note to United States Investors

The securities of the Company have not been and will not be registered under any United States federal or state securities law and may not be offered and sold in the United States, except that securities may be offered and sold to an investor that is anòaccredited investoró as defined in 

Regulation D of Securities Act of 1933, as amended (the òU.S. Securities Actó), of the United States of America or to a limited number of Qualified Institutional Buyers (as defined in Rule 144A under the U.S. Securities Act. IN MAKING AN INVESTMENT DECISION, INVESTORS MUST RELY ON 

THEIR OWN EXAMINATION OF THE COMPANY, INCLUDING THE MERITS AND RISKS INVOLVED. THE COMPANYõS SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY THE SECURITIES AND EXCHANGE COMMISSION OR BY ANY STATE SECURITIES COMMISSION OR 

REGULATORY AUTHORITY, NOR HAVE ANY OF THE FOREGOING AUTHORITIES OR ANY CANADIAN PROVINCIAL SECURITIES REGULATOR PASSED ON THEACCURACY OR ADEQUACY OF THIS PRESENTATION. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE. The 

Companyõs securities will not be and have not been registered under the U.S. Securities Act or the securities laws of any state of the United States, and if sold in the United States will be òrestricted securitiesó within the meaning of Rule 144 under the U.S. Securities Act. The Companyõs securities 

may be resold, pledged or otherwise transferred only pursuant to an effective registration statement under the U.S. Securities Act or pursuant to an applicable exemption from the registration requirements of the U.S. Securities Act.

Cautionary Note to European Investors

European laws, regulations and their enforcement, particularly those pertaining to anti-money laundering, relating to making and/or holding investments in cannabis-related practices or activities are in flux and vary dramatically from jurisdiction to jurisdiction. The enforcement of these laws ð

some of which carry criminal liability - and their effect on shareholders are uncertain and involve considerable risk. Accordingly, all potential investors located in Europe (including without limitation, the United Kingdom) should take their own, independent legal advice based on their own 

circumstances prior to making any investment into the Company (whether directly or indirectly, or acting on an agency or principal basis).

No Company securities shall or will be admitted to trading on a regulated market situated or operating in the European Economic Area or be advertised, offered, sold, transferred or delivered to the public in the European Economic Area. If any Company securities shall only be advertised, 

offered, sold, transferred or delivered to persons by making use of the exemption from the obligation to publish a securitiesprospectus with regard to the type of offer pursuant to Article 3(2) of the Prospectus Directive 2003/71/EG and amendments thereto, including the 2010 Prospectus 

Directive Amending Directive 2012/73/EU, implemented in the Member State of the European Economic Area that has implemented the Prospectus Directive, including any relevant implementing measure in each Relevant Member State (the òProspectus Directiveó).The representatives of the 

Company do not intend to target the European Economic Area market with regard to a public offering or an offering other than permitted by Article 3(2) of the Prospectus Directive.

Non-IFRS Financial Measures

In this presentation, Curaleaf refers to certain non-IFRS financial measures such as Managed Revenue, input costs, processing costs and accretion. These measures do not have any standardized meaning prescribed by IFRS and may not be comparable to similar measures presented by other 

issuers. Curaleaf defines Managed Revenue as total revenue plus revenue from entities for which the Company has a management contract but does not consolidate the financial results based on IFRS 10 ðConsolidated Financial Statements. Curaleaf considers these measures to be an 

important indicator of the financial strength and performance of our business. 

Currency

All financial information is in U.S. dollars, unless otherwise indicated.

Third Party Information

Certain of the forward-looking statements and other information contained herein concerning the cannabis industry, its medical, adult-use and hemp-based CBD markets, and the general expectations of the Company concerning the industry and the Companyõs business and operations are 

based on estimates prepared by the Company using data from publicly available governmental sources as well as from market research and industry analysis and on assumptions based on data and knowledge of this industry which the Company believes to be reasonable. However, although 

generally indicative of relative market positions, market shares and performance characteristics, such data is inherently imprecise and the Company has not independently verified any of the data from third-party sources referred to in this presentation, oranalyzed or verified the underlying 

reports relied upon or referred to by such sources, or ascertained the underlying assumptions relied upon by such sources.  To the extent such information obtained from third party sources, there is a risk that the assumptions made and conclusions drawnby the Company based on such 

representations are not accurate, and the cannabis industry involves risks and uncertainties that are subject to change basedonvarious factors. The Company does not make any representation or warranty, express or implied as to, and no reliance should be placed on, the fairness, 

completeness, correctness or accuracy of such information.
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DRIVING CANNABIS FORWARD


